
MARINE FISH SCHOLARSHIP FUND REPORT 

FOR THE PERIOD FROM 1 APRIL 2019 TO 31 MARCH 2020 

 

 THIS Report is submitted in accordance with Section 23(3) of the Marine Fish (Marketing) 

Ordinance, Cap. 291. 

 

2. The Marine Fish Scholarship Fund (the Fund) was established on 17 February 1978 under 

Section 19 of the Marine Fish (Marketing) Ordinance for the purpose of providing scholarships, grants and 

loans for the education and training of persons (including their families and dependants), who are 

employed in the marine fisheries and fish marketing industries in Hong Kong; and persons who wish to 

enter the marine fisheries and fish marketing industries in Hong Kong.  The Fund was first created with 

an allocation of $1 million from the Fish Marketing Organization’s accumulated surplus and it may be 

increased by way of interest, and by moneys and assets donated, subscribed or bequeathed to the Fund.  

The capital of the Fund was increased to $2 million in 1986-87 by the injection of an additional $1 million 

from the Fish Marketing Organization. During the years 2002-03, 2003-04, 2007-08 and 2014-15, the Fish 

Marketing Organization had further injected an additional $0.5 million, $1 million, $3 million and $3 

million respectively into the Fund, thereby increasing its capital to $9.5million.   

 

3. The Fund is administered by its Trustee (the Director of Marketing) on the advice of the 

Marine Fish Scholarship Fund Advisory Committee which comprises the Trustee (as ex-officio Chairman), 

four members appointed by the Chief Executive and three members elected amongst members of the Fish 

Marketing Advisory Board. 

 

Income and Expenditure 

4. In the financial year 2019-20, aggregate income including interest income on bank deposits 

was $77,109 whilst the total expenditure amounted to $486,895. The deficit for the year was $409,786. 

 

Awards of Scholarships, Grants and Loans 

5. During 2019-20, a total of $449,000 was awarded to 14 students studying various courses at 

local and overseas universities and 4 students pursuing senior secondary school education locally. Of this, 

$441,000 was awarded as scholarships and $8,000 as grants. No loans were issued during the year. 

 

Financial Statements 

6. The financial statements of the Fund have been audited by an auditor appointed by the Chief 

Executive. The audited financial statements together with the Auditor’s Report for the financial year 

2019-20 are attached. 

 

 

 

 LEUNG Siu-fai 

 Director of Marketing 

 Trustee, MARINE FISH SCHOLARSHIP FUND 

 

Encl. 
































