
J. E. JOSEPH TRUST FUND REPORT 
FOR THE PERIOD 1 APRIL 2020 TO 31 MARCH 2021 

 
 
 This Report is submitted in accordance with section 6(3) of the J. E. Joseph Trust 
Fund Ordinance (Cap. 1067). 
 
2. The Fund was established in 1954 under J. E. Joseph Trust Fund Ordinance for the 
purpose of encouraging and improving agriculture in the New Territories.  It issues loans to 
farmers’ co-operative societies and farmers for use either as development or working capital.  
The societies may re-lend the money to their members at low interest rates.  The Fund is 
vested in the Registrar of Co-operative Societies (currently the Director of Agriculture, 
Fisheries and Conservation) as the Trustee and administered by the Agriculture, Fisheries and 
Conservation Department. 
 
3. The Fund has a capital of $4,261,107 with $459,554 being the original amount 
paid to the Trustee in 1954, $1,553 being a further payment made by the Hong Kong and 
Shanghai Banking (Trustee) Ltd. in 1961, $750,000 contributed by the Hong Kong 
Government in July 1957 as a special relief fund following the disastrous floods in May that 
year, $3,000,000 donated by a private individual in 1991 and $50,000 donated by the 
agricultural industry in 1996/97.  Income derived from interest on loans and on bank 
deposits during the year under review amounted to $186,403.  The Fund, including the 
aggregate surpluses of $16,158,341 stood at $20,419,448 on 31 March 2021. 
 
4. In November 2018, the Government set up a special loan scheme to assist pig 
farmers to stop using kitchen and catering waste as feed and adopt other suitable feeds with a 
view to reducing the risk of outbreak of African Swine Fever in local pig farms.  One loan 
amounting to $390,000 was issued to a pig farmer in 2019/20.  No special loan was issued in 
2020/21. 
 
5.        Since the inception of the Fund, 16 195 loans had been issued to 60 634 
borrowers.  The accumulated total amount of loans issued up to 31 March 2021 stood at 
$195,839,199.  A total of 6 loans amounting to $1,130,000 were approved and lent to 
farmers in 2020/21.  As at 31 March 2021, the total outstanding balance stood at $925,000. 
 
6.        A copy of the signed and audited Statement of Accounts of the Fund for the year 
is attached herewith.                                         
 
 
 
 
 
                                              Dr LEUNG Siu-fai 
   Registrar of Co-operative Societies 

Trustee, J. E. Joseph Trust Fund 
 

Encl. 






























