
KADOORIE AGRICULTURAL AID LOAN FUND REPORT 
     FOR THE PERIOD 1 APRIL 2020 TO 31 MARCH 2021      

 
 
  This Report is submitted in accordance with section 12(3) of the Kadoorie 
Agricultural Aid Loan Fund Ordinance (Cap. 1080). 
 
2.  The Fund was established in 1955 under the Kadoorie Agricultural Aid Loan Fund 
Ordinance with a capital of $500,000.  Half of this sum was donated by the Hong Kong 
Government and the other half by Lord KADOORIE, L.L.D., J.P. and Sir Horace 
KADOORIE, J.P.  The Government further donated $750,000, $500,000 and $500,000 in 
1957, 1960 and 1971 respectively.  The Kadoorie brothers also generously donated another 
$500,000 in 1971, bringing the capital of the Fund to $2,750,000.   
 
3.  Loans from this Fund are normally granted to farmers and fish farmers to meet their 
development and working capital needs.  Loan purposes include the purchase of necessary 
inputs for production such as stocks, feed, fertilizers; and the improvement of farm facilities 
for enhancing productivity and meeting environmental protection requirements. 
 
4.  The Fund is vested in the Director of Agriculture, Fisheries and Conservation as the 
Trustee and administered by a Committee.  Apart from receiving and endorsing various cash 
statements and loan schedules, the Committee reviews loan interest rates in accordance with 
the prevailing bank lending rates and the prevailing economic situation of the agricultural and 
fisheries sectors. 
 
5.  During 2020/21, a total of 25 normal loans amounting to $3,350,000 were approved 
to farmers and fish farmers as working capital.  As at 31 March 2021, the outstanding 
balance of normal loans was $3,720,500. 
 
6.  The Fund, with an accumulated surplus of the original $2,750,000 capital, stood at 
$15,697,083 as at 31 March 2021. 
 
7.  A copy of the signed and audited Statement of Accounts of the Fund for the year is 
attached herewith. 
 
 
  For and on behalf of the 
  Kadoorie Agricultural Aid Loan Fund Committee 
   Dr LEUNG Siu-fai 
  Trustee 
 
Encl. 


































