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Clause Amendment Proposed

3 In the proposed section 15H(1), in the definition of MNE entity, by
deleting everything after “person” and substituting “that is, or acts for, an
MNE group or an entity included in an MNE group;”.

3 In the proposed section 15H(1), in the definition of specified foreign-
sourced income, by deleting everything after “does not” and
substituting—

“include—
(@) any interest, dividend or disposal gain that—

(i) accruesto an entity that is a regulated financial entity;
and

(it) is derived from, or is incidental to, the entity’s
business as a regulated financial entity;

(b) any interest, dividend or disposal gain that—

(i) accrues to an entity the assessable profits of which are
chargeable to tax at the rate specified in a concession
provision (as defined by section 19CA) other than
section 14A(1); and

(if) is derived from, or is incidental to, the activity that
produces those assessable profits;

(c) any interest, dividend or disposal gain that—

(i) accrues to an entity that is exempt from tax
chargeable in respect of its assessable profits under
section 20AC, 20ACA, 20AN or 20A0; and

(if) is derived from, or is incidental to, the activity that
produces those assessable profits; or

(d) any interest, dividend or disposal gain that—
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(i) accrues to an entity that has any exempt sums (as
defined by section 23B(12)) excluded under section
23B(4AA) from the amount of relevant sums (as
defined by section 23B(12)) earned by or accrued to
the entity; and

(if) is derived from, or is incidental to, the activity that
produces those exempt sums;”.

In the proposed section 15H(1), in the Chinese text, in the definition of
IR P EFE in paragraph (b), by deleting “43 ; ™ and substituting
Hﬁj\ ° 7

In the proposed section 15H(1), by deleting the definition of excluded
entity.

By deleting the proposed section 151.

In the proposed section 15S, in the Chinese text, by adding “HYERF7
JE£” after “RZ EHAG(EZ HAR”.

In the proposed section 50AAAB(3)(b)(ii) and (5)(b)(ii), in the Chinese
text, by deleting “E:#EF7IE"” and substituting “FEerEF7T 0.

In the Chinese text, by deleting the proposed section 82A(11)(b) and
(19)(b) and substituting—

“(0) HABHHRRIB R R R P2 (ER A 80 (EATETIR
7

In the proposed Schedule 17FC, in the Chinese text, in Part 3, in the
heading, by deleting “&#&&” and substituting “&#&”.

By deleting “15l,”.

In the proposed Schedule 54, in the Chinese text, in section 2(5), by
deleting “#F£{" and substituting “Z&/(".

In the proposed Schedule 55, in the Chinese text, in section 2(3), by
deleting “F1[#54%2" and substituting “FzEK".



