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Whatever stage of life you are in, it is never too

early or too late to begin planning for your financial
future. And there is no better place to start than
with the investor and financial education resources,
programmes and digital tools offered by The Investor
and Financial Education Council (IFEC). Armed with
the right tools and knowledge, you can become
more financially resilient and better prepared for the
future.
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Key

Initiatives at a Glance
FEEESHHE

APR The Chin Family
48 Smart About Money
animation and
toolkit for students
HBEMRNEERe
B BERERE
Yearly dissemination event of
The Financially Literate Schools
) Education resources on new Programme
Promotion of IFEC licensing regime for virtual TEREEMBERAZEAENEY
digital financial asset trading platforms
management tools EREERS TANEEE
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IFEC received the “Age-friendly Collaborator
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World Investor Week 2023
R EEFE2023

Award- Merit Award” by The Jockey Club Age-
friendly City Partnership Scheme 2022

REZGREBEEGREHM 2 - REAS 5182022 anti-financial
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Strike the Gong for Financial
Literacy Ceremony co-organised
with Hong Kong Exchanges and
Clearing Limited
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Joint press conference with
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the Hong Kong Polytechnic
University to release results of
the Behavioural Science Study
on Investor Behaviour on Virtual

Assets
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Online talk: Know more about
the Virtual Asset Trading
Platform Regulatory Regime
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IFEC Annual Report 2022-23 received the “The Best
Annual Reports Awards - Excellence Award for
Small Size Entries” by The Hong Kong Management
Association
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Investor education campaign in collaboration
with the Securities and Futures Commission
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IFEC cocktail reception for stakeholders
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Digital Financial Literacy
Programme for Youth
2023/24 - Four-Cell
Story Creation and Mini-
Movies Competition
co-organised with the
Education Bureau
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“Lost and Found” online
SEP ) )
98 financial management
campaign
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IFEC digital financial management tool portal

received the “Gold Winner of Website - Best Launch of Investor and  Education resources on
User Experience” award in the MUSE Creative  Financial Education retail green bonds
Awards 2023 Award 2023 B B EEAEYE SR
KREgYIFEM TASEREZHAIRSTE2023M@E  HHERESE LIEH

SR RERF R HBE$E2023

Hong Kong Council of Social Service (2019-2024)
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@ IFEC recognised as a “Caring Organisation” by The 2 O 2 4
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Inter-school money management quiz competition Financial education seminar for Indonesian domestic
co-organised with the Education Bureau helpers in collaboration with the Indonesian Financial
R ERAMEH BRI AR Services Authority (OJK) and Consulate General of The

Republic of Indonesia
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IFEC team building activities - “Po Leung Kuk 145th
Anniversary” exhibition visit and Chinese New Year

IFEC FinEd Hub opening at The Mills, Tsuen Wan gathering
O A ﬁ ﬂ r Al
R e TR A R A R A R BREEEKEH 28 REBI4SCBEF I REMREENFERS
Winning teams of Personal Finance 2023-2024 Digital Stock Trading
Ambassador Programme 2023-24 Guru Inter-School Competition
promoted financial education to Final Contest
Hong Kong Money Month 2024 - secondary school students 2023-2024F FEE T TRRHEE A R
Be a Savvy Investor B AIBBS A 5 B12023-2024 13 5 KR t B4R R
HEEM A2024 —MHEREBRE A MRELEEENHE
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Message from the Chairman

FEHIE

— —

Victor Dawes
Chairman

Securing people’s financial
future

During the year, the Investor and Financial
Education Council (IFEC) made significant
progress in its mission to equip people in
Hong Kong with the knowledge, attitude
and skills necessary for making informed
investment and financial decisions in
Mmanaging money wisely.

Despite the economic uncertainty and the
challenges brought about by a recovering
economy, we remained committed to
delivering our investor and financial
education work throughout the year. We
are thus pleased to share with you some of
the important initiatives we achieved with
the objective of helping people in Hong
Kong secure their financial future.

IFEC FinEd Hub

The establishment of the IFEC FinEd Hub

in March 2024 as Hong Kong's first digital
experiential learning centre for investor and
financial education was an important milestone in
our journey to advance digital financial education
in Hong Kong. With the engaging contents,
immersive experience and interactive games
incorporating key investor and financial education
messages tailored for different segments, we
believe participants have much to gain by visiting
the Hub, where they can explore themes such as
money management, anti-financial scams and
investment fundamentals.

Improvement in digital financial
literacy

During the year, the results of the Organisation
for Economic Co-operation and Development/
International Network on Financial Education
(OECD/INFE) 2023 International Survey of Adult
Financial Literacy were announced. This is the
first time OECD/INFE introduces the measure of
digital financial literacy level within the Survey,
signifying the importance and the need to
promote and enhance digital financial literacy
across the spectrum of the global population.

| am delighted to see that in this study, Hong
Kong ranked first in digital financial literacy
among the 27 participating economies. While this
is good news and shows that the IFEC is heading
in the right direction in its education work, we
will not be complacent and are committed to
continue equipping people in Hong Kong with
the knowledge, attitude and skills necessary

to capture the benefits brought about by the
evolving digital financial technology.

Investor and Financial Education Council Annual Report 202324



“Lost and Found” online financial
education campaign

In September 2023, we launched our first social
media-led campaign focusing on financial
challenges faced by the young generation,

with suggestions on how to overcome these
challenges and turn their dreams into reality
through the use of IFEC tools and resources. This
campaign, along with other on-going initiatives,
demonstrate our commitment to empower the
young generation and help them take charge of
their personal finances.

Hong Kong Money Month 2024

We held our annual flagship investor and financial
education campaign in March 2024 under the
theme “Be a Savvy Investor” to promote the
adoption of good investment habits and to raise
awareness of investment scams among the Hong

Kong public. The IFEC, along with 85 stakeholders,

offered more than 120 free investor and financial
education initiatives during the month of March.
During the same month, we also supported
Global Money Week 2024 organised by the OECD/
INFE to raise awareness of the importance of
financial literacy among the young generation.

Collaborating closely with our
stakeholders

None of these achievements would have been
possible without the support of our stakeholders.
In the year ahead and beyond, we will continue to
work closely with our stakeholders to stay attuned
to the evolving financial environment and will
remain committed to helping people in Hong
Kong become more financially resilient.

We will also continue to join hands with the
Financial Services and the Treasury Bureau, the
financial regulators, the Education Bureau, the
Hong Kong Police Force and other stakeholders
to raise awareness of the importance of investor
and financial education, while calling on the
public to stay vigilant against the rising threats of
financial scams in today’s digital era.

| would like to extend our heartfelt gratitude

to all the IFEC Board members, supporters and
the IFEC team for all their hard work during the
year. Together, we are making a difference in
advancing investor and financial education in
Hong Kong.

I look forward to continuing this journey with
you in the years ahead and to help improve the
financial well-being of people in Hong Kong.

Victor Dawes
Chairman

REEREBEMHBEEZEEG 2023-24FH
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Message from the Chairman
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Message from the General Manager

4R 4TI AR

—_—

Dora Li
General Manager

Investor and financial
education for all

In a year of economic uncertainty,
increasing number of online financial scams
and growing concerns about cybersecurity,
various segments of the Hong Kong public
came under various financial stress. These
and other financial challenges indicate

that the need for investor and financial
education has become more urgent than
ever.

In response, we stepped up our investor
and financial education work during the
year across multiple touchpoints with
public campaigns, digital tools, targeted
programmes, social media and various
education activities in a bid to drive positive
change in attitude and behaviour towards
investing and financial management
among our target audience.

Towards digital transformation

In recent years, we have been mobilising our
resources to further develop the digital resources
and tools we offer in response to the evolving
digital environment.

| am pleased to share with you that our digital
financial management tool portal received the
“Gold Winner of Website - Best User Experience”
award in the MUSE Creative Awards 2023—

a prestigious international advertising award
platform with the mission to honour, promote
and encourage creativity to enhance the user
experience. Thanks to our agency and the team,
the user-friendly design of our portal enables the
general public to navigate easily and find the
relevant online tools according to their financial
needs.

Moreover, the opening of the IFEC FinEd Hub
marked the beginning of yet another innovative
journey for IFEC to further our investor and
financial education work using multi-media and
immersive experience for people in Hong Kong.

The immersive digital learning environment
provides an appealing and interactive opportunity
to help participants enrich their knowledge and
influence their attitude and behaviour towards
investment and financial matters. In the coming
years, we will leverage the IFEC FinEd Hub as an
innovative platform to reach the unreachable
segments by integrating investor and financial
education into the community, including those
with disabilities and special education needs.

Investor and Financial Education Council Annual Report 202324



Empowering our youth, seniors and
vulnerable groups

During the year, we collaborated with
stakeholders to scale up our efforts to reach our
target segments, including young people and
different vulnerable groups.

In November 2023, we held a brainstorming
session with representatives of the Home and
Youth Affairs Bureau (HYAB) and the five non-
governmental organisations (NGOs) operating
youth hostels under the Youth Hostel Scheme.
The aim of the session was to develop a pilot
financial education programme that helps youth
hostel tenants build good financial management
habits and thereby improve their well-being. This
programme is scheduled to be launched in 2024.

Since 2017, we have been working with
stakeholders to co-organise the Personal Finance
Ambassador Programme for tertiary students. In
this year's programme, we provided training for
students from 10 tertiary institutions to help them
develop financial education projects promoting
financial literacy among their peers, on campus
and in schools.

We also continued to address the needs of
seniors and other vulnerable groups through our
targeted education programmes to help them
make sound daily money management decisions
and protect themselves against financial scams.
Seminars and activities were co-organised for
seniors, single parents and their children, as well
as migrant domestic workers in Hong Kong.

Support for the enhanced school
curriculum

In addition, we have been working closely

with the Education Bureau (EDB) to promote
financial education in schools. With the support
of the EDB, we developed a series of financial
learning activities and resources for students.
These include animated videos and toolkits, an
online quiz challenge and competitions. We

will continue to collaborate with the EDB to
provide support for the enhancement of financial
education within the school curriculum.

Collaborating with local and global
stakeholders

Collaborating with our local and global partners
is vital for furthering our work. During the year,
we engaged local stakeholders through our
flagship campaign, Hong Kong Money Month,
and attended international meetings to showcase
our investor and financial education experiences
with counterparts through the Organisation

for Economic Co-operation and Development/
International Network on Financial Education
and the International Organization of Securities
Commissions. Discussing our experiences

with our international counterparts not only
allows us to stay abreast of best practices in
investor and financial education, but also affirms
the importance of the investor and financial
education work we do.

As the 2023-24 year comes to a close, | would like
to thank our Chairman, all the members of the
IFEC Board, the Financial Education Coordination
Committee, the Advisory Groups and Research
and Evaluation Committee for their support of
the IFEC. We look forward to further advancing
investor and financial education for the people

in Hong Kong and securing our financial future
together.

Dora Li
General Manager

REEREBEMHBEEZEEG 2023-24FH
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Message from the General Manager
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About the IFEC
KEDENT

The Investor and Financial Education Council (IFEC) is a public
organisation and a subsidiary of the Securities and Futures Commission (SFC), dedicated to
improving investor and financial education in the Hong Kong Special Administrative Region
(HKSAR). The IFEC is supported by the four financial regulators, namely the Hong Kong
Monetary Authority (HKMA), Insurance Authority (IA), Mandatory Provident Fund Schemes
Authority (MPFA) and SFC, as well as the Education Bureau (EDB).

The IFEC promotes and delivers free and impartial investor and financial education resources
and programmes through its education platform, The Chin Family. It also leads the Financial
Literacy Strategy to facilitate stakeholders to deliver quality investor and financial education
to the Hong Kong public.

EENRIEMYEEET (ST ) ensn e essusag (BEY) B T—HASH
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MEENREE » (RERDERBTETREHRBENREENEMHE -
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Our mission is to equip
the public with the
knowledge, attitude
and skills necessary
for making informed
investment and
financial decisions

and managing money
wisely.

BMNESERBARERE
RERIZMFATREORIH - 5
ERi#x15 > )t iEHBRRN
RENMFRE > BEIER -

Our background 5=

We were formally established as the Investor Education Centre, now
known as the IFEC, in October 2012, following a public consultation
by the HKSAR Government in February 2010 and a subsequent
amendment of the Securities and Futures Ordinance in May 2012.

EEBRRBFIR2010F28 Tl AREH > WH2012F58 5] (B RHE
B % > JAF202F108 ERHUAKREEHEF L (RERED) -

Our partners S{EE#¥

We consult and work in partnership with government agencies and
the financial services, education and community sectors to identify
pressing investor and financial education needs among various
target groups. Together with our partners, we design initiatives
that help raise financial literacy levels and strengthen financial
resilience.

HPIEBFHE - MR HERRMEREAREMGIE - LA A
SZRBYRENREEIEMHE - WALRSEBRHHRERRAERMBE
MBI FBIERESIRYIEE o

Our work IfE

In April 2016, we launched The Chin Family platform to provide
investor and financial education resources to the Hong Kong public.
Our work includes the following:

Developing mass media education campaigns to raise public
awareness and deliver pertinent investor and financial education
messages;

Delivering tailored programmes that address the needs of target
groups;

Providing tools, services and support for parents, social workers
and teachers; and

Collaborating with partners to extend the reach of investor and
financial education.

122016548 » HfEHTEREE I HETE » BEBDRIEHKREENIEN
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Corp orate Governance
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Board

An independent Board of Directors oversees the work

of the IFEC. It comprises the Chairman, who is a Non-
Executive Director of the SFC, and representatives of the
four financial regulators - the HKMA, |IA, MPFA and SFC.

It also includes representatives from the education and
finance sectors, as well as the General Manager of the
IFEC. The Board meets every three months to provide
strategic oversight and advice to the IFEC and approve its
policies and decisions.

DAWES, Victor sC

E 95

REZENITHERBUNEEREE » 8%
BHBEENIFNITESHEEF > TH
mETHEERBINAX (BEEER - R
BB RERKERS)  ERBERNE
RRFRAIAER - IR Z G RIMREIEAER ©
EXRS=EARE—R  AREGEM
REMEENER » TEMEBERMR

E o

From 15 November 2021

N Current appointment
*i'ﬁéé SC expires on 31 July 2024
|

20211 B15HEE
Chairman BaIEEAE2024E7831H0
Investor and Financial Education Council &

RAEENEMPBBEZEETER

Mr Dawes is a Non-Executive Director of the Securities and

Futures Commission (SFC). A Senior Counsel practicing from
Temple Chambers in Hong Kong, Mr Dawes is a commercial
litigator specialising in banking, company and securities law.

Mr Dawes is a Recorder of the High Court and the Chairman
of the Hong Kong Bar Association.

Mr Dawes sits on the SFC’'s Audit Committee, Remuneration

Committee, Nominations Committee and the SFC (HKEC
Listing) Appeals Committee.

Investor and Financial Education Council Annual Report 202324
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LI Yuen Chow, Dora

TRk

General Manager and ex-officio member
of the Board of Directors
Investor and Financial Education Council

REENEMHEZETREENEERENNE

From 18 May 2020
Current appointment
expires on 17 May 2026

202045818 HitE
HE{EHEE2026FE5817H
&

Ms Li leads the Investor and Financial Education Council, a
subsidiary of the Securities and Futures Commission in the
Hong Kong SAR. The Council is responsible for the strategic
development of investor and financial education work to
help advance investor and financial education programmes
and initiatives, which are designed to equip the Hong Kong
public with the knowledge, attitude and skills to make
informed investment and financial decisions to manage
their money wisely.

She is appointed as a member of the Advisory Board of the
Organisation for Economic Co-operation and Development/
International Network on Financial Education in November
2022 and co-lead the Working Group on Digital Financial
Literacy.

Ms Li possesses more than 20 years of extensive experience
in the global banking industry, ranging from wealth
management to sales and marketing, and corporate
sustainability. Prior to joining the IFEC in May 2020, Ms Li
was the Head of Futures Skills, Corporate Sustainability,

Asia Pacific Region at HSBC. She has also held global
management positions at HSBC’s head office in London. She
was the Chairperson of the Community Caring Committee
of the Hong Kong Association of Banks in 2015 and 2018
respectively.
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BEE > aEREFNIEMHEIRBIEE
& LAEETREHKREENRIEMHFE
NiEs) 0 BN W ARERRENIERFTE
BRI ~ REE RIS » EMIFL B RENRE
NYFERE > RAEEY - REGREBISFN
HEEBEEEZETE MBS -

FRLLTR2022FNAREBERCEGIFRER
ERBFIEM B B RS EAEE G R 8 LUK
[FEEREIERBE N TIF/VAE ©

U THEBBIRTERERBB _+FHNEEK
5o WESBECEYEEIE  HEMTIBE
&> UMEEAIFESRE - TR TH20204F
SEMAKREZS > kaAESTRKEREAF
fEE REPARIRFL BEARES > MG FUE S LA
B EAVESEERIREIRTIE c LR
2015F M2018FEERBIRITABHEEE
REBEF

REENEMBEZET 20232458



Dr AUYEUNG Pak Kuen, Rex

GBS, IP
EXfZ RIS L cBs P

Industry representative

ERAK

Dr Auyeung is the Non-Executive Chairman of MTR
Corporation Limited, leading the Board to ensure effective
management and oversight of the company’s business
affairs, formulating the corporate strategy, establishing
the corporate governance structure and evaluating the
performance of the Executive Directorate.

Dr Auyeung is also the vice chairman and an independent
Non-Executive Director of C-MER Eye Care Holdings
Limited, and an independent Non-Executive Director of
China Construction Bank (Asia) Corporation Limited. He
has over 40 years of experience in the insurance industry in
Canada and Hong Kong. Before his retirement in June 2017,
Dr Auyeung was Chairman - Asia of the Principal Financial
Group Inc. (‘PFGC’), a Fortune 500 company, responsible for
PFG's overall businesses in Asia. During his time with PFG,
Dr Auyeung represented PFG and its member companies
across Asia in building and expanding PFG’s relationship
with clients, joint venture partners and strategic investors,
and assisting in business development across all product
lines of PFG.

Dr Auyeung also actively serves the public sector and is
currently a member of the Board of Directors of the Investor
and Financial Education Council under the Securities and
Futures Commission. In addition, he is a board member of
Bo Charity Foundation (Food Angel) and a convenor of the
Advisory Committee of the Jockey Club Community eHealth
Care Project.

Dr Auyeung was previously an independent Non-Executive
Director of HSBC Provident Fund Trustee (Hong Kong)
Limited, Standard Life (Asia) Limited and Sompo Insurance
China Co,, Ltd., the Chairman of Hong Kong Strategy

for Financial Literacy Sub-committee on Stakeholder
Coordination and Collaboration, an observer of the
Independent Police Complaints Council Observers Scheme,
a member of the Independent Review Committee on Hong
Kong's Franchised Bus Service, the Chairman of the Council
of Lingnan University and the Senior Strategy and Business
Advisor at Athenex Inc., a company listed on NASDAQ in the
United States of America.

Dr Auyeung holds a Bachelor of Environmental Studies
(Urban and Regional Planning) Honours Degree from

the University of Waterloo, Canada. He was awarded an
Honorary Fellowship by the City University of Hong Kong
in 2013 and conferred a Doctor of Business Administration,
honoris causa, by Lingnan University in 2020.
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From 19 October 2018
Current appointment
expires on 18 October
2024
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CHEN Yee, Donald

CEE

Hong Kong Monetary Authority

EETREER

Mr Chen has been the Executive Director (Corporate
Services) of the Hong Kong Monetary Authority (HKMA)
since November 2021, and is responsible for corporate
development, media relations and public engagement,
human resources, administration, finance, information
technology and digitalisation work. Mr Chen holds a
Bachelor of Social Science degree in Government & Public
Administration from the Chinese University of Hong Kong
and a Master of Public Administration degree from Harvard
University. Mr Chen joined the HKMA in 2020 as Senior
Advisor in the External Department and has been involved in
market outreach and Mainland-related market development
work. Prior to joining the HKMA, Mr Chen served as an
Administrative Officer in the HKSAR Government, where he
gained experience in different areas of policy formulation
and public administration.

From 1 November 2021
Appointment expired
on 6 December 2023
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CHEUNG Wah Fung, Christopher

GBS, SBS, IP
JREEIZ GBS, SBS, IP

Industry representative

ERAE

Mr Cheung graduated with an EMBA degree from The

City University of Hong Kong in 2007 and is currently the
Chairman of Christfund Securities Limited. He has over 50
years of financial experience, particularly in stock and futures
trading.

Mr Cheung was a member (Financial Services) of Hong
Kong'’s Legislative Council from 2012 to 2016 and was re-
elected for a second term in 2016. He is also a member of
the National Committee of the Chinese People’s Political
Consultative Conference (10th-13th).

Previously, Mr Cheung was a member of the Council of The
Stock Exchange of Hong Kong (1997 to 2000), the Director of
Hong Kong Securities Clearing Co. Ltd (1998 to 2000), Vice
Chairman of the Independent Police Complaints Council
(2015 to 2020), and a member of the Disciplinary Appeals
Committee of Hong Kong Exchanges and Clearing Limited
(1997-2000).

He currently serves as the Vice Chairman in the Supervisory
board of the Hong Kong Business and Professional

Alliance, Honorary President of the Hong Kong Securities
Professionals Association, Honorary Director of the Hong
Kong Chinese General Chamber of Commerce, Director

and Vice Secretary General of the Friends of Hong Kong
Association, member of the Board of Directors of the
Investor and Financial Education Council, Council Secretary-
general of the Belt & Road General Chamber & Commerce,
Honorary President of the Hong Kong Federation of Fujian
Association, Vice Chairman of the Federation of HK Jiangsu
Community Organisations, President of the Hong Kong
China Chamber of Commerce, Consultant of the Hong Kong
Chinese Banking Association of Hong Kong, and consultant
of Associagao dos Empregados Financeiros de Macau.
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From 1 March 2021
Current appointment
expires on 29 February
2027
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CHEUNG Wan Ching, Clement

GBS, IP
IREIF GBS, IP

Insurance Authority
RREBRER

From 21 November 2018
Current appointment
expires on 20 November
2024

H2018F 11521 1jE
EREEAE20244E11H20H
i

Mr Cheung has been serving as the Chief Executive Officer
of the Insurance Authority since August 2018 after retiring
from the Administrative Service. Senior positions that he has
held in the Government include Commissioner of Insurance
(2006-2009), Postmaster General (2009-2011), Commissioner
of Customs and Excise (2011-2015), and Secretary for the Civil
Service (2015-2017).

At the global and regional levels, Mr Cheung is a member
of the Executive Committee of the International Association
of Insurance Supervisors and Chair of its Audit and Risk
Committee, as well as former Chairman of the Asian Forum
of Insurance Regulators (2018-2023).

Vv’

RAEENMBFHBARNE » 520188 EH
ERBEEEBITBHRE ° B RN SR
I E3E | RIEXEEEEES (2006E2009
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(2015F20174F) o
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Corporate Governance

HEER

HO Fu Ho, Jonathan From 26 August 2019
s = Current appointment
ﬂE = expires on 25 August
] 2025

Mandatory Provident Fund Schemes H201948H26HiE
Authority BAIEHAZE 202548525
REELBEEHENEER B &

Mr Ho joined the Mandatory Provident Fund Schemes
Authority (MPFA) as Head (External Affairs) in August 2018.
(His position was later retitled Director (External Affairs)).
He oversees a wide range of publicity-related functions of
the MPFA, including corporate communications, media
relations, MPF scheme member education and stakeholder
engagement.

Before joining MPFA, Mr Ho worked in corporate
communication and journalism in various organisations for
over three decades, including the Hong Kong Productivity
Council, Hong Kong Housing Authority, and Cable TV and
Television Broadcasts Ltd.

Investor and Financial Education Council Annual Report 202324
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LEE Chi Kee, Trevor

FFiH

Securities and Futures Commission
Ex-officio member of the Board of Directors,

From 16 January 2023
Current appointment
expires on 15 January
2026

20231816 HEE
He{EEEE20264F1815H

Investor and Financial Education Council IED]

REMEEBEREZEY

REENEMHEZETEFZRENRME

Mr Lee is the Senior Director of Investment Products Division
of the Securities and Futures Commission (SFC). He oversees
the authorisation of retail investment products and plays

a key role in the asset management policy work, including
mutual market access schemes such as ETF Connect,

GBA wealth management connect and various mutual
recognition of funds (MRF) programs. He is currently a
member of the SFC Product Advisory Committee.

Prior to joining the SFC, Mr Lee was an Executive Director at
Goldman Sachs.

Mr Lee has extensive experience in the legal field and had
previously worked at the international law firms of Slaughter
and May, Freshfields Bruckhaus Deringer and Norton Rose
Fullbright, specialising in corporate finance matters.

FRERBAEFMMEEHEREZEE (E

EE)REEMTBNSHKEE  a5TERE

EmiUsB ] REH TF > EEEEEMERN
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Corporate Governance

HEER

LEUNG Sze Ho, Louis
ZBFE

University Grants Committee Secretariat

From 9 December 2019
Current appointment
expires on 8 December
2025

3201912 59HE
HEI{EHZE2025412H8H

REHRBENZEGWER o
E W
V
Mr Leung is the Deputy Secretary-General of the University RELERABHEENLZETNZERIWE
Grants Committee Secretariat. He provides support for the £ BB/ \BRBEMKST2MRE
University Grants Committee in areas such as academic B 2EER - KERBZERMEIF L EFH

planning, funding, student affairs, campus development and BEAKEXHEEMEETIRMETIE o thirEE
internationalisation in respect of the eight publicly-funded BERFREBENE BEAREYEEEEMEE

universities in Hong Kong. He is also the Secretary of the He
Quality Assurance Council and oversees university matters
relating to the quality of teaching and learning.
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NG Ying Kei, Archie
R

Hong Kong Monetary Authority

EBTMEER

From 2 April 2024
Current appointment
expires on 1 April 2027

20245482 AiE
BeTEHRZE2027F4818
@

Mr Ng has been the Executive Director (Corporate Services)
of the Hong Kong Monetary Authority (HKMA) since February
2024, and is responsible for corporate development, media
relations and public engagement, human resources,
administration, finance, information technology and
digitalisation work. Mr Ng holds a Bachelor of Social Sciences
degree in Government and Laws and a Master of Economics
degree from the University of Hong Kong. He joined the
HKMA in 2014 as Senior Manager and was appointed as
Division Head in 2017. He worked in a number of functional
areas of the HKMA, including corporate development,
external affairs and banking supervision. Prior to joining the
HKMA, Mr Ng was an Administrative Officer in the HKSAR
Government.

Vv’
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SHEK Ka Lai, Clara
=R

Industry representative

ERAE

Ms Shek is currently the Hong Kong President and Asia
Corporate Reputation Practice Lead of Ogilvy Public
Relations. She has been leading the transformation of Ogilvy
PR over the past two decades with the acquisition of two
specialist firms, founding its Travel Practice in 2007 and
establishing one of Hong Kong's first social media & content
hubs in 2010.

A brand-building and communications veteran, Ms Shek
has extensive experience in counselling the world’s leading
brands on their positioning, reputation management,
strategic communications and go-to-market strategies. In
2014, Clara was named the “Distinguished Professional of
the Year” by the Hong Kong Public Relations Professionals’
Association (PRPA) and received the “"Hong Kong PR Agency
Head of the Year 2014" award from Marketing magazine.

Outside of work, she actively contributes to her community.
She is a former President (2003-2005) and current advisor
of the PRPA and a founding board member of The Council
of Public Relations Firms of Hong Kong. She currently
serves on the board of the Investor and Financial Education
Council and the Hong Kong Federation of Youth Groups. She
chairs Hong Kong Red Cross’'s Communications & Resource
Development Advisory Panel. She is also a member of

the Hong Kong Management Association’s Sustainability
Committee, Advisory Committee on Built Heritage
Conservation and the Chinese University of Hong Kong's
Advisory Panel for M.S.Sc in Corporate Communication.
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From 19 October 2021
Current appointment
expires on 18 October
2024
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Board meeting attendance record EER/EHEEIHER

Meetings attended/held

HEEERE [ GERE

DAWES, Victor (Chairman) MIEE () 44
LI Yuen Chow, Dora (General Manager) ZEEIRK (ARAKIE) 44
Dr AUYEUNG Pak Kuen, Rex BNk 44
CHEN Yee, Donald' (R 3/3
CHEUNG Wah Fung, Christopher REIL 3/4
CHEUNG Wan Ching, Clement REIE 2/4
HO Fu Ho, Jonathan AIEx 4f4
LEE Chi Kee, Trevor =7 4f4
LEUNG Sze Ho, Louis 2EE 44
SHEK Ka Lai, Clara ARRE 44

Appointment expired on 6 December 2023
1EHA7S2023F12 86 B @M
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Invest in
Yourself
Invest in
Your Future

EHRC
REXRK

One of life’s milestones is getting the first job
after graduation. Along with learning the
responsibilities of their new role, young people
should start developing sound investment and
financial management skills. The investment and
financial management information, digital tools
and resources offered by IFEC will help them in
their journey to financial security.

AREXEPIF—0IE > BEAENEERZ— - FERBA
EMEEE > BEABZRBNNEART > RETEZBEEE
ERIFNREREMET - RETIRUNREREMEN
BETAREREDFTFAR LERMBRERZE -







Public Campaigns and Resources
DREDREIR
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At IFEC, we provide a wide range of public education campaigns, resources and
digital tools across multiple communication channels in a bid to drive positive
attitudinal and behavioural change.

In March 2024, we made great strides forward in our digital transformation journey

by launching Hong Kong'’s first digital investor and financial education experiential
learning centre as an innovative platform to reach an even broader audience.

RETSBTFENEERHSBNARKEEH « ARRUBETE » HEEDHAREREREN
BORERE R AT A5 E » (R IRk o

12024530  RFIEHBHANKELBHEE -9 » #HE2BEAMBEREANEMATE
B > UErMH AR B2 EEER - HREREANZRER > AESTRIEHREELEMHASE -

() Public campaigns AFEH
() Learning resources 2B &R

IFEC FinEd Hub & Z 2R 5 EEREE

Multiple ° The IFEC website @& &4k
touchpoints
e 8Ey ° Digital tools HETH
V . . ——
() Social media 132 EE
() e-newsletter TFFEH

Corporate communications =&

IFEC digital platforms (1 April 2023 - 31 March 2024)?

REGHIETFA (2023F4A1HE2024%3H31H)2
' 2 ® Q@
Ir (@)
Website page views Website users?® Facebook followers Instagram followers
HAuk R B R PukERE AEC Facebook EEEBHEAE  Instagram BHEAHK
2,073,000+ 718,000+ 92,000+ 17,000+

r

Sources of figures: Facebook, Instagram and Google Analytics
BEIGR © Facebook ~ Instagram&Google Analytics
Aggregation of the monthly number of users who visited the IFEC website at least once.

BRIPRZEEUED —RNERE ABAERN -

KREENEBEMBEEET 2023-24F%#K

29



30

Public Campaigns and Resources

Q[REHRER

IFEC FinEd Hub

We launched the IFEC FinEd Hub (Hub)—Hong Kong's first
digital experiential learning centre—to provide experiential
learning experience on investor and financial education for
the public.

An array of engaging contents, immersive experience and
interactive games incorporating key investor and financial
education messages are tailored for students, young adults,
seniors and families. Located at The Mills in Tsuen Wan,
participants can visit the Hub free-of-charge by booking in
advance to explore themes such as money management,
anti-financial scams and investment fundamentals.

Mr Paul Chan, Financial Secretary of the Hong Kong

Special Administrative Region Government, and Mr Victor
Dawes, Chairman of the IFEC, officiated at the Hong Kong
Money Month 2024 Launch cum IFEC FinEd Hub Opening
Ceremony on 13 March 2024. In their comments, they
reinforced the importance of the Hub in empowering the
community and strengthening people’s financial well-being
in the digital age.

REGEMAERERE

HFEL 2B EBBHEREPLIKRES
B ERERE  AEETRERERIN
REENEMHBERE -

RESEVHERRELREELEVHE
EHAEBRARIINEBARNS » WL
NRNERMNESER > /2E - FFA
RELRE  REDGEZNHEEN - &
REURZEHEURE > TRAUBHARES
B RrRSEEE BhTHRE  REE

MEHEETE -

#2024F3813H TR 1 HEBIER 52024
BREZoEMYEEREMNRSHE L. 58
5 RI47 B & B B B B B R BRI R S A e
EEEFAIE A ERH  EHERNAT
BRESBUHERREHELEH#HE IR
SRR ENERE o

The IFEC FinEd Hub provides immersive learning experiences embedded with investor and financial education messages.

REQEMAERRRRERAREE N EVHEABNTEAEHES -

Investor and Financial Education Council Annual Report 202324

IFEC FinEd Hub G Z SIS R85 EE
Address Hlilik: Unit 304, 3/F, The Mills,

45 Pak Tin Par St, Tsuen Wan
EEOHEH4ST R B RIEI04=E

Online booking 48 EF845:
www.ifec.org.hk/financial-education-hub

Email EE: hub@pob.hk
Phone E:E: (852) 2394 7822



Mr Paul Chan, Financial Secretary of the

Hong Kong Special Administrative Region
Government, said investors should have the
necessary knowledge and skills to safeguard
their assets and make proper investment
decisions. The newly opened IFEC FinEd Hub
provides a fresh learning experience to the
public with the use of innovative technology
to better integrate investor and financial
education in the community.
EERIITHEBNMHE S REROREERT &
EERZAGERAMBMAET > TEBIFREE 2N
RE  UWRFHABIRERTE - MBARNKREEIE
WHERREN ARRAARREHE2FTNE T -

EREENEUHEEFRAMLE -

Mr Victor Dawes, Chairman of IFEC, indicated
that one of the objectives of establishing the
IFEC FinEdHub is to induce positive changes
in cultivating the right investment behaviour
and correct attitude to manage money wisely
for the long term.

BEET RSP ARG » KEGIEHHERRE
NEP—EBEER R TRIBEEERNRETAME
o S| BIEmEmRE  EBEAERIEN -

_

IFEC Board members attended the
Hong Kong Money Month 2024
Launch cum IFEC FinEd Hub Opening
Ceremony.
KRERESHAELEEHBIEMP2024
BREGFENHERRERERE -

L
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Public Campaigns and Resources

Q[REHRER

“Lost and Found” online financial
management campaign

In September 2023, we launched our first social media-led
financial management education campaign highlighting
financial challenges faced by the young generation, with
suggestions to help mitigate these challenges.

The campaign features three individuals with different
aspirations—start a business, enjoy finer things in life and
pursue a “slasher” career according to interests and talents.
Distributed through various social media platforms, the
videos inspire lifelong learning and build financial resilience
through IFEC’s online financial management tools and
resources. The videos attracted over 1.8 million combined
views and drove 98,000 clicks to the campaign’s dedicated
webpage*.

XY EEE R v o = PET )

152023598 » HFIHEHEBELILRERR
TEEFETANHEEE  THEEAR
KBV > W IR SRR BN RS L

EEEAMTARZUNRERE =T
EENEEBLRERESAFTENTEA ©
BMEFRENHREBEETAEEES 0 UE
BEEASAREZENHBEY TANE

B BREREEE  EEMEIYEE &
B HGSIE180E R E R Y NS EEHHE R
184998,00025 84 o

young viewers.

SIEEFHBRAVIR o

Through compelling storytelling and relatable
scenarios, the videos in the “Lost and Found”
campaign gained significant traction among

BIBRS I ERAGTEENEER - TRYRRErT A

—r

“  Sources of figures: Facebook, Instagram, YouTube and Google Analytics
HIEARJR | Facebook ~ Instagram ~ YouTubeXGoogle Analytics
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World Investor Week 2023

World Investor Week (WIW) is an annual global campaign
organised by the International Organization of Securities
Commissions (IOSCO) in October each year to raise
awareness of the importance of investor education and
protection. The IFEC has supported the WIW for seven
consecutive years. This year, we had the support of Financial
Services and the Treasury Bureau (FSTB), SFC, Hong Kong
Exchanges and Clearing Limited (HKEX), CFA Institute, CFA
Society of Hong Kong, Link Asset Management Limited, S&P
Dow Jones Indices and Value Partners Group.

Activity highlights

This event was co-organised with HKEX. SFC Chairman

Mr Tim Lui and HKEX Co-Chief Operating Officer & Group
Chief Financial Officer Ms Vanessa Lau delivered keynote
remarks on the development of green and sustainable
finance in Hong Kong. The event also featured a panel
discussion, "Understand the Financial and ESG Benefits of
Sustainable Investing", co-hosted with the CFA Institute
and CFA Society Hong Kong.

Mr Christopher Hui, Secretary for Financial Services and
the Treasury of the Hong Kong Special Administrative
Region Government, and Ms Elizabeth Wong, Director,
Licensing and Head, Fintech unit, Intermediaries of

the SFC, were invited to discuss the latest regulatory
developments in virtual assets and key considerations for
investing in this asset class from an investor protection
point of view. The video recorded over 390,000 views®.

This portal offers a variety of investor and financial
education resources on investor resilience, sustainable
investing and virtual assets. It also provides details on
various WIW activities.

R EEHE2023

BMEEFSCEXNTHRIEEEE, > 1B
ERMFEIHEEFESEBEREEZES
EENEFI0RHE  SEEREREEH
BRRE - SEHFIEETHEEBNER
B RBEE BB NEEMERAR (&
BRZEN) ~ CFARE ~ HBRFFERD A
8¢  AREEEHEARAKTE  REEEH
IR B E RS ©

EREE

BEBERZFRN  EEGTEREER
RAEENBEBRZMFEEEREE
EMHRRIIBRLINEENGER
BIFHEE R REERR © IS > B
CFARE REBRFFTMOMNBEEE
WLLTRIIHERE BONXHED ) BRI

g e

BEEAEFITHE BN &ER X
EXEREHFEFRENREETTN
BB ER EERSRBRAEEE
mEBMZ LT REEEREAEYH

B mEREERS FENERNE
ERERNEEEREENIEETHE -
A 218835390,000 8 B/ &5 o

RE—RIBEREENEES ~ IJF
BRENEREENREENEMHE
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S5 o

-

5 Sources of figures: Facebook and YouTube

HHERR | Facebook&YouTube
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Public Campaigns and Resources

Q[REHRER

Mr Christopher Hui, Secretary for
Financial Services and the Treasury of the
Hong Kong Special Administrative Region
Government, and Ms Elizabeth Wong,
Director, Licensing and Head, Fintech
unit, Intermediaries of the SFC, discussed
the key considerations for investing virtual
assets from an investor protection point
of view.
EEFITHREENUKREBRESRBB RS E
FRERBEGRN B E RRRERTRE
RAFEELMZIUAREEREAELE > 57
WREEREENIREERE

Ve N

@« DY
. /
SFC Chairman Mr Tim Lui and HKEX Co-Chief b v
Operating Officer & Group Chief Financial Officer Representatives from CFA Society of Hong Kong, S&P Dow Jones
Ms Vanessa Lau officiated at the Strike the Gong for Indices, Link Asset Management Limited and Value Partners Group
Financial Literacy ceremony. at the “Understand the Financial and ESG Benefits of Sustainable
FEEFRERAREENEER B MESERE N EEH Investing” panel discussion.
BEBHLLIHHEVHERRES - RETBHHSUONALY  CRUBAIEY AREEEEERAANEERE

HEESRIEIRERE BOXHERI T -
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Investor and financial education activities
and resources

During the year, we strengthened our efforts to raise
awareness among investors of the opportunities and risks
present in evolving financial markets.

2023-24 highlights

New licensing regime for Virtual Asset Trading
Platforms (VATPs)

The new licensing regime for VATPs came into effect on
1June 2023. To help retail investors understand the new
regime and its implications, we used different media
channels, including blog articles, social media posts, by-
lined articles and media interviews, to discuss the key points
of the new regime from an investor protection point of view.

Also highlighted were the risks associated with unlicensed
and overseas trading platforms and the need for investors to
check licences before engaging in trading activities.

In October 2023, we arranged an online talk featuring
representatives from FSTB and SFC to explain the key points
of the new VATPs licensing regime. In February 2024, we
hosted another online talk with representatives from SFC
and The University of Hong Kong to raise awareness of
common virtual asset-related scam tactics and discuss the
proper way to trade these assets. These two talks recorded
over 871,000 views®.

Mr Christopher Hui, Secretary for Financial Services and the
Treasury of the Hong Kong Special Administrative Region
Government, and Ms Elizabeth Wong, Director, Licensing and

Head, Fintech unit, Intermediaries of the SFC, discussed the latest
regulatory developments in virtual assets during an online talk held
in October 2023.
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REEREAEHYE  BENTIENER -

HPVTREEREEERAER BN Z T an
R > UNMEETRZRGBREERTARE
REEFHEIMER -

FHFI2023F10 B BBHMEEHREHR R
FEENAREZMALET > BREREER
5V e SR H TR, o 112024F28 »
HPBFREEGTREERENFEHEELE
E o LIRS AREEREEEMEBREERTE
BURRHE WS EEZSFEENERTE B
B8 EE H 5315 31871,00078) B /R #L° o

Ms Elizabeth Wong, Director, Licensing and
Head, Fintech unit, Intermediaries of the SFC,
and Mr Damon Cheng, Director, Enforcement
of the SFC, and Dr Chow Kam Pui, Associate
Professor, Department of Computer Science,
Hong Kong University, discussed virtual assets
trading and anti-scam tips in an online talk
held in February 2024.

5202452 B BTN LEBRE > SEEE RN IHEERE
IERGAERERMAATEELML L « BEEER
PITE M ER AL NEBRB T ERBBREIH
EEERMIE L5 mE R E AR 5 B HIRER o

¢ Sources of figures: Facebook, YouTube

HIERR | Facebook&YouTube
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Public Campaigns and Resources

Q[REHRER

Anti-financial scams

During the year, we continued to warn the public through
mass media education about financial scam tactics such as
impersonation, fraudulent trading apps and platforms, the
effects of “finfluencers” on investors, as well as “ramp and
dump” schemes.

In June and November 2023, we joined the press briefings
organised by the Hong Kong Police Force to raise awareness
of financial scams.

In February 2024, we launched a series of animated
videos on online investing, covering investment products,
investment scam tactics and reminder on using licensed
trading platforms for investment activities. More than 1
million views were recorded”.

e B & Rl BR =

Fr o ZFIEEEERENBREARYHE
RUERE > BREBEMAS D « REERZEARE
AT A ~ WL AT BN B A 5t

B

15202356 B A » HFIZRAETBEB RS
MRS E > LIRS ARBIBIBREH

122024528 > HfHEHERE LRENS
BERRY) BEREER  DAREREK
M UKiREE R BEERFEELRETE -
KR R1SEBIEI00| BB R B -

Education resources on online investing
and anti-financial scams.

BRRLRENEERBENEREER -

L—

7 Sources of figures: Facebook, Instagram, YouTube
HIEAR  Facebook ~ Instagram ~ YouTube
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Investor education campaign with SFC

As digital investment scams are on the rise in Hong
Kong, we collaborated with the SFC to launch an
investor education campaign on virtual assets via various
channels, including radio, outdoor and online media. The

campaign, which ran from October 2023 to January 2024,

advised the public to verify the licensing status of virtual
asset trading platforms (VATPs) before trading and to
check suspicious platforms.

B gSFEHIRBEENE
EE
EHMBRERBEEEE LFAES > BA
RELEAELREEREEY  BEE
8 PARE L HBETARE  HEGH
ERAENHEER  EHH20235107
20241887 SERBARETER
AERZH 0 RBAEHISTANRER
R WHARRETA o

Online banners and bus body advertisements
remind investors to be vigilant against social
media groups promoting investment tips and
emphasise the risks associated with unlicensed
and suspicious VATPs.
BLEERELTESESREREEVARZIIREER
NOBE BTV ARSI ERHE 0 W SR
REREEXZ FANEAR
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Public Campaigns and Resources

Q[REHRER

Sustainable investing

In addition to a panel discussion on sustainable investing

at WIW in October 2023, we published articles throughout
the year on topics such as green washing, potential financial
returns and ESG benefits for investors, as well as ESG indexes
and ratings.

AfERE

FMFIfR T E2023F108 M RG EE 1B | HifS
BMBRAOIFERENASTE > TINERE
R—RIINE » ME T OFERENE
ERFEEIFR M ESCHE » MU MESCIEEU T

~

During the year, we developed various
resources to promote investor awareness
and understanding of sustainable
investing.

FRN - BIELSBEBFER » REKREEHD
FHER AR EMIH o

—r

Insurance

As the investment-linked assurance scheme (ILAS) is a
long-term investment-cum-life insurance product, it is
essential that potential policy holders understand the risks
and features of ILAS products. In March 2024, we co-hosted
an online talk with the Insurance Authority, and with the
support of the Hong Kong Investment Funds Association,
to discuss the difference between ILAS and direct fund
investment as well as points to note when considering ILAS
products. The talk recorded over 491,000 views?,

RER

KENESHETE (RESKk) e —EEaRHE
KRERANESRBER HEETSRRES
SET 0 FEST T MR IR E RV RS S AR o T
FIpL2024FE3 5 B1RER S5 WiE
EERERESNEITIFNALBEBRE  BHRR
BEREEBRRERSHNER  UNREEE
BERESHERNEIENSEE o s8R
8%0491,000 8| BN EE -

e
BE

Online talk on fund investment and
investment-linked assurance schemes.

ERESRESMAE LHE -

&  Sources of figures: Facebook and YouTube

HIEARR | Facebook&YouTube
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Hitnig EERIBMBEER

FR 0 HAERZSMEIEEREE R EFEEX
B BENTHKREENEVHEESR !

Other investor and financial education resources

The following blogs and articles were published on the IFEC
website during the year, covering different investment and
financial management topics:

Topic
=H
HKD-RMB Dual Counter

Model
B N\RELESER

Key messages
£

i

Introduced this new model that allows investors to trade Hong Kong
stocks using RMB.
NBITESE R EE U RS E B BREAHE -

Fixed maturity funds
B FHEE

Introduced the features and related risks of this product. Reminded
investors that neither the distribution payments nor the principal of
these funds is guaranteed.

§§Eﬁt§%$ﬁ@ﬁ%ﬁ&$ﬁ%ﬁ)ﬁﬁﬁ ) WIRERRR BE IR BREESTREBIRE » 18
A/ 'f% o

Unauthorised alternative
investment schemes

RSN ABBRE 2

Reminded the public to be aware of the unregulated alternative
investments as they may involve investment scams and incur higher
risks. Directed investors to check the Alert List posted on the SFC
website before making investment decisions.
REAFIEH I ZEENSERSE » BRAEMAIEIRIGERE > TEERE0
EER o RAIRBETETRER > KB RH R BRIERERRE -

Specialist Technology
Companies

KERR AT

Set up a dedicated webpage to introduce the new listing regime for
Specialist Technology Companies.

RUFBHEE @ NMERERIATIBIH L -

Wealth Management Connect
(WMC) enhancements
B0 NEIRIRRE

Introduced the enhanced implementation arrangements for the
Cross-boundary WMC Scheme in the Guangdong-Hong Kong-Macao
Greater Bay Area, which include the increased individual investor
quota, expansion of eligible investment products and expansion of
participating institutions to eligible brokers.
NMBEFRXEREIRIEMENBIEN » SFESEARERE  EHES
BEREEER  UNKZHEKBERESERESFLE o

Covered call ETFs
BRDIEHAREETF

Explained the investment features and risks related to Covered Call
ETFs.
FRTE S R SRR HAREE TRV RE X LB o

REENEMBEZET 20232458
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Public Campaigns and Resources

Q[REHRER

Edutainment financial learning resources
for children and teenagers

Animation series and toolkits

In July 2023, we launched The Chin Family Smart About
Money series of animated videos and toolkits. Revolving
around topics of interest to senior primary and junior
secondary school students, the series encourages them to
develop the right attitude towards online game spending,
support for pop idols and cybersecurity.

After watching the videos, students can complete the
supplementary toolkits to deepen their understanding

of related money management concepts. Parents were
also encouraged to discuss these money topics with their
children at home. Around 3.6 million video views® were

recorded, and the supplementary toolkits were promoted to

over 950 primary and secondary schools.

SEE—RREEHIEN
B 2EER

HERIINERE

122023578 > IFIHEL 12K eIERT 1 BHERE
FRERE - WEERIEGSNRAFEE
RREBAYERE - BEMPIEERESRE B
ERENEEREZESERYIEEEVEE -

BEHREBRERZ%R > AIRlERE » LAY
FARRRIER LS AVIEAR - RFITHBIRERAF
YERHIARRIEREERE - HFIREB50
B NREFERE > EHEEN3608 38
IREE

Primary and secondary
school students used
our toolkit to learn
money management
concepts during
classes.

FUNBAETERE FERAEM
NERESBEYHD o

°  Sources of figures: Facebook, Instagram, YouTube and Google Analytics
HIEAKJR | Facebook ~ Instagram ~ YouTubeXzGoogle Analytics
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Revamp of our Chinese New Year-themed
online game

Chinese New Year (CNY) is a good opportunity to teach
children about money as they receive red packets from friends
and family. In January 2024, we launched our revamped CNY-
themed online game, which encourages families to use our
resources to learn money management concepts and create
their personalised red couplets.

Using these interactive games, parents and children can
challenge themselves by participating in fun-filled money
tasks, while learning basic money concepts such as counting
money, making payments and identifying needs and wants.

BT hiR = P R SE A ey

RENFERERB TR SHEFR -
AP EWRERRIRKERFZ - HFIFE2024
F1 B EMRE LB B REE=
= ZBRECHAIENERSESREE
ZER > FRERFEAMENEFES -

REMRZER —ERBBERREBIEME
% SREANTHREEGS > AIUstEE
B IRURDHWITREIREE -

Our fun, festive learning resources
help children learn about money
management concepts.
BMEBNNRSRERENZESER
BARSERE o

—r

Global Money Week (GMW) 2024

We supported GMW 2024, an annual campaign launched

by the OECD/INFE to raise awareness of the importance of
financial literacy among children and young people. The
campaign was held globally from 18 to 24 March 2024, under
the theme of “Protect your money, secure your future”.

IFEC General Manger Ms Dora Li was invited to speak

at the GMW 2024 launch event, held at the OECD/INFE
Headquarters in Paris. We also launched a dedicated GMW
portal, with financial learning initiatives from the IFEC

and stakeholders to enhance financial literacy among the
younger generation.

5 IEATE2024

FER - BT FHCSEREIREMHE R
EBRMNEREEEN [t RIPEE ) » BEKRE
BENTEAEEEMENNEER - SEMN
FTEAMRERE > 2iERHK] > 11202453
B18EE3A24HERBEFRT o

REGRICIEFHEU L T EBINEGHBE
I B PR ERBIMSEEETH M RIE
FHE2024 38R R BB RORE o WIS
MtRIPME I EE > EEHARZENFNE
RENEMHBEER » URAFE—NE
RABES] ©
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“Why is Money Management Important?”
Education Campaign

We partnered with the Education Bureau to organise this
education campaign in December 2023, with the aim of
equipping primary school students with the knowledge,
attitude and skills needed to develop good money
management habits.

The campaign featured an online money management
quiz for the general public and a competition for registered
schools. The top 8 schools with the highest scores among
the 83 participating schools were selected to compete in
the inter-school money management competition held in
February 2024.

Among the students participating in the inter-school
competition, 96% said they would be willing to learn

more about money management after taking part in the
campaign. At the same time, 97% of the teachers and
parents stated that the campaign motivated them to
continue instilling good money management habits in their
students or children.

List of Awardees

MEMAEE? | BEHEED

HFIP2023F 12 BB B R EWILHEE
8 > BBV BESBFTRNMNE - BELEK
150 B RFHVIEMEIE -

EEEER/ AR NERMROE LR EE
ARERLEE - FEIHBEERETR » &E
BOHBHBRERZEN2024F 28 817K
2R NBERBIEM R BLLE

49969 S RN BRIFIEH S LLENS
ERT > ESANEDRRESBERED
M FREOTR KRR ERTILED
B PRI /T 2 R 8VIEH
BiE -

B E

Champion SEFHASRALSER Ng Clan's Association Tai Pak Memorial School
&

First runner-up WHBI/NE Shatin Government Primary School

e

Second runner-up RERBHEZIA/NE Po Leung Kuk Tin Ka Ping Primary School
=5

Third runner-up EHENE GHETB) Taoist Ching Chung Primary School (Wu King
R Estate)

Merit BEEHS B EEIREER ELCHK Lutheran School

BEHE

Merit EEEFEHERIE/ NS HKFYG Lee Shau Kee Primary School

BER

Merit BAEEENE HKUGA Primary School

BEE

Merit EEUN-= IRyl S.K.H Yan Laap Primary School

BEK

The best cheering RERBHEIIA/NE Po Leung Kuk Tin Ka Ping Primary School
school

RERIZITRE
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IFEC Inter-school Money Management KRESE2H/NBEREIER
Quiz Competition MZELEE

Mr Paul Lee, Chief Curriculum
Development Officer (Kindergarten and
Primary Section), Education Bureau,
the Hong Kong Special Administrative
Region Government, and Ms Michelle
Yeung, Head of Investor Education and
Communications, IFEC, delivered the
opening remarks at the Inter-School
Money Management Quiz Competition.
EFFIITHEBNAE REENERRER
RRERE (WHEEN/ NS4 BRREEET
FRELRENKRLZEREEHENEEEAE
ESR B L T HEREE 2B/ EREEME

LB RER o
\ / “\7 /
/ N/ ™~
AN /

\ /
/ N 4 N
N ARG J \ J

All students, teachers and parents said they enjoyed the event 4 N

and gained valuable knowledge about managing money.

BEE2H)EREFEVBELENSNE > 824 - BAKRE

TEEEHEBR T RIRAVERDY » RS IRRA A
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Digital financial management tools

During the year, we launched our revamped digital tool
portal providing full suite of financial management tools
with enhanced functions and a new interface to assist users
to manage their personal finances anytime, anywhere.

The revamped portal is easy to navigate, with tools that
are readily accessible according to specific financial needs.
These range from family budgeting, debt management,
saving and investing to retirement planning and more.

Our digital tool portal received the “Gold Winner of Website
- Best User Experience” award in the MUSE Creative
Awards 2023 - a prestigious international advertising
awards platform with the mission to honour, promote and
encourage creativity in the user experience. This showcases
our attractive visuals and user-friendly design enabling
users to easily navigate the site and find the relevant online
financial management tools they need.

HIFERTA

FR o RFEHEMRBBEY TAER -
REEEHEEM TR > E5B(CIhEERSN
ITE > WBh{E A RERE R BB B IR E A B
5 o

BHREENREES A RERAERE
ANVHBEE > AIIIRERS « GHFEE
2 RENENRRESE  ENSENEEE
MTH-

L EIhREIEIEN T AS B R EZHE R
2023 TR R —RIEBF R - B8
RECERMELEIE > E1EKRIE - HENEE
ELEERAFAEERNAR - HANEE
LN AETE > 1ZEH RS | FIR B MR AL
SHENEG > BEREFRRMAERS -
G FME N R B EEVERI I B IE T A -

The IFEC digital financial management
tool portal received the “Gold Winner of
Website - Best User Experience” award in
the MUSE Creative Awards 2023.
REGYHEY TATEERELHAIF2023
MR —RERF R ©

—r

' MUSE Creative Awards 2023: https://museaward.com/winner-info.php?id=226619

PHTAIE#22023 | https://museaward.com/winner-info.php?id=226619
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Social Media

Social media has become one of the leading go-to sources
of information for the public. Against a more complex

and constantly evolving financial backdrop, we have been
stepping up our efforts through different social media
platforms, including Facebook, Instagram and YouTube,

to deliver pertinent and timely investment and financial
management information.

Topics covered in these media include the latest products
and regulatory developments, sustainable investing, virtual
assets, financial-scam prevention and investor protection.
We also regularly produce seasonal and personal financial
management content and promote the use of IFEC financial
management resources to encourage adoption of good
financial habits and behaviour.

Our educational messages are delivered through eye-
catching visuals, short-form videos and animations that are
designed to capture the attention of online communities
and engage with them.

GRS
R ARERE AN EBIR —

KPHEES RSB NEETE » 81F
Facebook * InstagramAzYouTube > [A
NPHEEENRBRNREERIBVHES
#lo

EENASITERERFNERNREESR
R RIFERE - EREE - HSHERE
MUK BEREE o HAPITRE ARIFBEE K
BAEMRAS » B ARERREENIEY
BR > BURGFHEMEIE -

HPFARSINER - B RBESHTAE
BEHEEN  LSERRIIRNHEE > I
EMEERZRNES -

Social media platforms help us
disseminate timely investor and
financial education information and
IFEC resources.

MRERE T A B MRMAA QRIS EERI R
EERBUHBENRREEHETER ©
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The IFEC Website

The IFEC segment-centric website design enables different
groups such as investors, young adults and parents to
navigate more conveniently on our website. Reflecting
current financial market trends and investor education
needs, we have developed dedicated web pages on popular
investment and financial management topics such as
virtual assets, scams and fraud prevention, and sustainable
investing to make key topics more prominent and
accessible.

We are continuously enhancing our backend web
development technologies to ensure optimal performance
and stability. Safeguarding user data and ensuring website
compliance are essential aspects of our operations.
Additionally, we utilise the latest analytics tools to optimise
website performance and elevate the customer experience.

A g

REGVHEERTERBREREE  BRIR
BE  BEARREETEARBNAR > 6
SEEREMBBEEAS - BT HREER™
BRRMERNNMKEEHNBNHRE > HM
PLHEILIE B AR R AP B N IR T REE

B ERRERZISHEEN - BLETE
SEROEEREE  hHRE/RE - UKk

HERES -

HPIB MR R IRF AN > BICRAILERIIE
BERIREM  RERAP BB MEREL SR
MIRZHRMERH—IR o Lbsh > FJATH A
B O TENEMEIAIEEE - UARARER

RIEB R o

Dedicated web pages on virtual assets and sustainable investing.

REQPENEREENINERESEE

—r
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Online toolkits

W EERE

We have developed a variety of online money management HMASE  RMNIEAMEEHERE -

toolkits for various target segments including school
students, local and non-local tertiary students, working

ERA L RFERFESTRBREFARES
B LERE - EREHY LB REAERN

adults and young couples. The toolkits focus on the unique EH BT SHE » WIRHESE AT
financial challenges faced by these groups and provide step-  FIFFENEESEER > UBNAERISLHE o
by-step guidance on how to address them using various IFEC

resources.

Online toolkits on money management,
investing and scam prevention catering
for various target segments.

METFREEHEARENELERE > REEE
BN ~ RERFTHS -
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Blog and e-newsletter

We reach the public through the blog posts and
e-newsletters we publish during the year. Using The
Chin Family characters, we blog on investing and money
management topics. Around 136,000 page views" were
recorded during the year.

MR EFEN
REBHEERETEARRAT - 5575
BIEREE NTEAE  FHEHRAR
BHRIEHBE o EFM » BEEHEH015.6H
R -

Our blogs and
e-newsletter
help us reach our
target audience.
N EFEAER
R EEREE -

" Sources of figures: Google Analytics
HIEZKJR © Google Analytics
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Media collaboration

To reach a wider audience through multiple touchpoints, we
work closely with our media partners to spread our investor
and financial education messages. Channels include media
interviews featuring IFEC representatives, press conferences
on various topics, press releases and media alerts. We also
develop regular by-lined articles for mainstream print and
online publications.

Press conference on virtual assets

In October 2023, a joint press conference was held by the
IFEC and The Hong Kong Polytechnic University (Poly

U) to announce the findings of the IFEC commissioned
Behavioural Science Study on Investor Behaviour in the
Virtual Asset Markets: Heuristics in Virtual Assets Investor
Decision-Making and Retail Investor Study 2023.

IFEC General Manager Ms Dora Li and Professor Eric Chui
Wing Hong, Chair Professor & Head, Department of Applied
Social Sciences, Co-Director, Policy Research Centre for
Innovation and Technology, Poly U spoke to the media about
the key behavioural factors that affect virtual asset investors’
investment decisions. They also reminded investors not to
rely solely on mental shortcuts, but to build up their financial
knowledge and avoid irrational investment behaviour and
biases to make better informed investment decisions.

More details about the study are available on page 92 under
the “Research and Evaluation” section.

Ms Dora Li, IFEC General Manager,

and Professor Eric Chui Wing Hong,
Chair Professor & Head, Department of
Applied Social Sciences, Co-Director,
Policy Research Centre for Innovation
and Technology, Poly U, at the joint
press conference in October 2023.
REGERBEFHEMZ ENEAERATER
BPRBEHRRRIE - B RRIFTBEEH
oL TR KR EUR 2023 F 108 4
THHAEES °

REE S (F

HPRREEHEYGIE  BBREIEED
B BTHSETRETENCES » EHGT
ERRERBENS » UEREZHEQREE
REENIEMBEEN © I > HAIRER
TEERENFIERNE LERERERMNE -

EE-EREE

2023108 » #EEREBRIAL (12

R BIYERED > BHRERHTIAME
AHENSRETN EREEREENTA
RIBRIZ | REREPOEDZIUR S
ERAEHT2023) BEMHER o

REQEEETHI L EEAEAL SR
BRBEIENRZTE  RENREIFTEER
RPOEE A EXBRBROREEE LS
EREERBEERPIRERKLOE > I
REREEFERERAERFTEIFARETE
1) BRREMAH - BR—LETEMER
BETAERERE  FHERENKRER
T o

BRI ERFENZEN ARG EE T
BREHAE -

Ms Li and Professor Chui at an interview with Now
TV calling on investors to pay attention to product
characteristics and risks before investing.

= TMEHIREZ Now TV ] » IREBREERENE
%7 REMBPSF AR o
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Press conference on anti-financial scams

In June and November 2023, Head of Investor Education
and Communications Ms Michelle Yeung attended press
conferences organised by the Hong Kong Police Force

to raise awareness of financial scams and how to prevent
becoming a victim.

AT e ERERE

752023F6 B NMNA » EEHE M EEH
EEEBRIE L T HEE AL RERITNEE
T LIRS AR S RBHER A A8 5 2
SEEMNRE o

At press conferences organised by the Hong
Kong Police Force, Head of Investor Education
and Communications Ms Michelle Yeung
reminded the public to maintain a vigilant
approach to safeguard their assets.

November 2023, Sing Tao Daily

REGKREEHERCEGABESH IO R EEBER
BRETHRES HRBRARHESMBRRERITEEH -

2023FNA  (EEHIR)

F

Media engagement

During the year, our executives attended a number of
interviews to share our insights on various investor and
financial education topics. These included virtual assets,
financial-scam prevention, retirement planning and financial
education for schoolchildren.

During a series of media interviews related to virtual assets
in September and October 2023, IFEC Chairman Mr Victor
Dawes and General Manager Ms Dora Li reiterated the risks
of trading virtual assets via unlicensed trading platforms and
called on investors to use SFC-licensed platforms to protect
their interests.

In November 2023, IFEC Chairman Mr Victor Dawes
highlighted IFEC’s anti-scam resources on the Radio
Television Hong Kong programme Letter to Hong Kong. He
urged the public to be vigilant against investment scams
and stressed the need for thorough research to make
informed financial decisions.

Investor and Financial Education Council Annual Report 202324

g

FR o HANEEEEZ S RERIRD
NEHTRARENEMZENRE > NEHE
EEREE - ROTMRRE - BRIKRELR
BEEMHES -

E2023F9HEI0AN—RIERHEREE
EEESART BB G BRI B
BN TRAEREEEREER ST
AR > TiREKREEERERTEREES
FRERIYAZ 5 T & LURBE(E A F & o

752023FN A » "WEGEESBAET
ERAEAHBEEREZIPNEBREZENH
RABER  REARHKEREERITE
B WoRdAN B EERHEE L EHBERN
BT RIE ©




During the Hong Kong Money Month 2024 Launch cum
IFEC FinEd Hub Opening Ceremony held in March 2024,
Mr Victor Dawes, Chairman of the IFEC, spoke to the media
about the objectives of the IFEC FinEd Hub and called on
the public to visit and make use of the resources available to
them. Mr Paul Chan, Financial Secretary of the Hong Kong
Special Administrative Region Government, mentioned the
importance of investor and financial education and digital
financial literacy in Hong Kong. He also said that more
collaboration was expected among stakeholders to further
strengthen public education against investment scams.

By-lined articles in mainstream media such as am?730,
iMoney, Lion Rock, Ming Pao, Now TV, Oriental Daily News,
Sing Tao Daily and Wen Wei Po were also used to deliver
timely investor and financial education messages.

FR2024F3 B BTN T EHABIEMF2024 &

KRESBEVYEEREMSHE L £E

BEEMEREERERIZRIKEEE
VHEREEZEN  BEARIHERE
K fEBAERENER o BEEMIRET AT
& B A B R R oA L R LS
SR NG EE IR E LU B S IR AL
YENEEY  HESRSDEETHREE
FEIAEE  ReARBHRERBHE

te4h > FAAITM ERE R EIE (am730)
(iMoney) ~ (&EF) ~ (BBIR) ~ Now
TV~ (A HR) ~ (EEB®) M (ER)Z
BRTHEBNE > UEARBIRBERE
BEENMEBVHEEN °

October 2023, Phoenix Hong Kong
Channel

Chairman Mr Victor Dawes and

General Manager Ms Dora Li

20235108 » BEBEREES

attended media interviews on

the subject of virtual assets.

September 2023, Sing Tao Daily

November 2023, Radio Television
Hong Kong

2023%11 8 » HEEA 2023%9H > (EE B

FEAR B E AR IR Fk L £
EEEREREENERSMA

September 2023, HOY TV

2023%F9R8 > HER

September 2023, Radio

Television Hong Kong

2023%F9H » HBEA

REENEMBEZET 20232458



Public Campaigns and Resources

Q[REHRER

Mr Paul Chan, Financial Secretary of the
Hong Kong Special Administrative Region
Government, and Mr Victor Dawes, Chairman
of the IFEC, officiated at the Hong Kong
Money Month 2024 Launch cum IFEC FinEd
Hub Opening Ceremony.

March 2024, Television Broadcasts

AR ITH R BN EE 8RR ER RS
SEFEAS B RE TR IEAENB2024 BRES
B ERRERSHE] o

202443 » HALELR

News reports in Hong Kong Economic
Times, Radio Television Hong Kong and
Sing Tao Daily introduced the launch of the
IFEC FinEd Hub, which provides experiential
learning experience embedded with
investor and financial education messages
for the general public.

March 2024

(BERCEER) - EABEN(EBARKR) BUHHE
WENEREZGEMHERREAAREHBAR
BEENEMHENSNNENEERR

202434
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News reports in Ming Pao
introduced IFEC's resources on
children financial education.
July 2023, January 2024

(BF%R) FUERENEBREER
HEEEMBBENER

2023478 » 2024514

financial literacy.

June, September 2023, January 2024

BRZ2EE (W) ~ (ESAH) R (ER) ERERHESR
BERZTE  AIHERE - RESBREMKINAEE

BUBIRR AN EIE X E -
2023468 ~ 98 > 2024418

IFEC by-lined articles in Ming Pao, Sing Tao Daily
and Wen Wei Po on VATPs, sustainable investing,
ILAS products and tips on how to cultivate digital

Credit: Hong Kong Economic Times, HOY TV, Ming Pao, Now TV, Phoenix Hong Kong Channel, Radio
Television Hong Kong, Sing Tao Daily, Television Broadcasts, Wen Wei Po

IS (BEBEEHR) ~ FER -~ (B3R) - Now TV BEFHHREHRES - HEES - (EEAR) - &

REBIR N (X EERR)
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Helping children adopt good financial habits
from an early age is one of a parent's most
important responsibilities. IFEC provides a wide
range of edutainment resources featuring The
Chin Family characters, which enable parents
to teach money management concepts to their
children in a fun and engaging way.

RYBREENTEZ— BHPFRENERRFEME
18 - REGRHEBERZUNEHNRENBEETER > LRA
MERBEINFFARE @ BERFEERWRBHIRM -







Targeted Education Programmes
HEERZRNHTEE
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We offer a wide range of investor and financial education programmes and
resources to meet the specific needs of our target audience. In addition to using
physical and digital channels, we partner with stakeholders to increase the reach
and positive impact of our programmes in the community.

BARUBEEEZNREEREMASHEIRER  LUREEERBHNAEARE - RFARTARE
RRYBREZERRRER > TEBNESERARBHIANLEE » UMREAS/HEFRNIE@F

% o

\

Our interactive digital resources for kindergarten students make learning
about money management more fun and engaging.

RMNEBHRSE R EESSLA BN NS BERAH, -

Kindergarten schoolchildren

The Chin Family Money and Virtues Story Books
and Activities Programme

In partnership with Po Leung Kuk Life Planning &
Financial Education Centre, this programme was
designed to instil basic money management concepts
to pre-schoolers using a storytelling approach.

During the 2023-24 school year, over 130 teachers
from 56 kindergartens attended the online workshops
to learn how to use the programme’s digital resources.
Around 90% of participants in the workshops

agreed that these digital resources could help them
implement financial education in their classrooms.

MEEBE
BB E2ENHE TR

FPERRBEERE LEBEMEHE RO
GILETE 0 EEBRBEAHEL R
SEHREARIREMES o

[52023-242 5 > #B38130% 5K E56[E 4D
MEIMZET 24 L T » BB EH
SHERMMBISHZE TR - £990%H2
MEENRTR » ELEHBIEHB2EREHM
MERE LEBEHUREAH o
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Students at S.K.H. St. Michael’'s Primary School learn how to
make good use of pocket money.
DPRFERNGNENBESRINAEFETHEE o

Primary schoolchildren

Co-organised with the Centre for University & School
Partnership, Faculty of Education, The Chinese University
of Hong Kong, this programme admitted its sixth cohort of
primary schools in the 2023-24 school year. Seven schools
were selected this year to create school-based lesson

plans on financial literacy in a variety of subjects, including
Chinese, English, Mathematics, General Studies and Non-
Subject activities.

The primary schools that took part in the FLS programme
during the 2023-24 school year included the following:

C.C.C. Kei Wan Primary School (Aldrich Bay)
Kowloon Bay St. John The Baptist Catholic Primary
School

Ng Wah Catholic Primary School

Pui Ching Primary School

S.K.H. St. Michael’'s Primary School

S.K.H. Tin Shui Wai Ling Oi Primary School

YLLP Wai Chow School

Participating teachers shared their successful experiences
with other participating schools via open classes and at the
yearly dissemination event held in July 2023.

Investor and Financial Education Council Annual Report 202324

Primary students in the FLS programme learn how to
manage money via fun-filled class activities.

FIERFHEM SR 8I89 NS

EBEBEBNREEHDBIEY -

INBE

HPREBPIXKRBHBERERARHERE
HIBIER LSS E] - 112023-2484F »
TENSEDEZ HENHAGE  BESE
2R BEPX - BX - B2 RIS
HHEE) 0 HIER AR Ma BT RARAEH

o
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From its inception in the 2018-19 school year to the end of
the 2022-23 school year, the FLS programme has developed
over 250 lesson plans and other teaching resources. More
than 30,000 students have benefited from the programme
to date.

Co-organised with Po Leung Kuk and funded by HSBC, this
programme trained senior primary students as Financial
Literacy Ambassadors, who in turn organised games and
activities to help junior primary students learn basic money
management concepts. From April to July 2023, over 1,100
students from 5 schools benefited from this programme.

Secondary schoolchildren

We co-oragnised this programme with the Education
Bureau. Through the thematic seminar on fintech basics,
story creation and mini-movie competition, the programme
aims to increase awareness of digital financial services and
cyber risks among secondary school students, helping them
develop the skills needed to use digital personal financial
services safely and protect themselves from financial scams.

More than 800 students from 75 secondary schools
submitted proposals, from which 60 proposals were selected
for the preliminary contest held in March 2024.

Officiating at the Digital Financial Literacy Programme for Youth 2023/24
Launch Ceremony were (from left to right) Ms Venetia Lee, General Manager
of Greater China International Business, Ant Group, Mr Henry Lin, Chief
Curriculum Development Officer (Technology Education), Education Bureau,
the Hong Kong Special Administrative Region Government, Ms Dora Li,
General Manager, IFEC, Mr Emil Chan, Smart City Consortium, and Mr Lester
Ip, Chief Inspector, Cyber Security Division, Hong Kong Police Force.

(REER) BEBEREBAFEBELCEFIERT - BEERITREBNHE BRRE
FRIERERHEE) EEGLE KERAKEFRM L+ - E2ETHASRNREZE
BEERRFAEUNRTEESR RSN RRRAETRABRES B EHE Y
D51 E52023/24T8 B RIBN B HIB IR R B TS ©

F1EREIETBRETEIEH2018E 20198 51
H1T > BIE2022F 20238 Fk > 51EIE 5%
FBE250ER A ENR HhH2E R » ENB
330,000 24 o

HETBIBREFEH > WEESEE) - 24
e/ NBEFETIENIR A KE  BFE
B EB R AORE) 51 B/ N\NRBEBEAR
IS o FR2023F 48 E78 » B5E/NE
S ErEl > ENEEIE1100% 25 ©

REE

HFPEHER SIS BRERATE
RSB ~ MENRERAIFLEE > RADEE
HEIS T RART MBS RS - BB
BEEN UL 2 M A HISE A S RARTS » &
REATRERS ©

RE7SEREBIES00REE 2 MLEEL R
REHEIE 0 HReonstBIE AER20245F3
RERITNERE -

Participants in the Digital Financial Literacy
Programme for Youth 2023/24 at the award
ceremony held at The Hong Kong Polytechnic
University.

B E2023/24MN 2 BELE PFERE BRI AZETH
BT EEE) o
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DSTG was launched in 2022 as a fun, interactive tool for
secondary students to acquire essential financial knowledge
and understand the importance of having the right attitude
towards investing. Over 180 secondary schools have been
accessing the DSTG since its inception.

To broaden the use of this resource, we organised the

DSTG Inter-School Competition in the past two consecutive
years. With the support from the Education Bureau, the
Hong Kong Association of Business Education Limited and
the School of Accounting and Finance of The Hong Kong
Polytechnic University, 29 secondary schools participated

in the 2022-2023 competition, and the number of schools
increased to 79 in the 2023-2024 competition, reaching
around 230 students.

School AwardsZ2 %5218

Ranking School

i 2

Ist Law Ting Pong Secondary School
B  BERFR

2nd TWGHSs Lui Yun Choy Memorial College
B  RE=SRSBEULSHS

3rd PLK Lee Shing Pik College
B REREEETS

4th SKH Chan Young Secondary School
] f R UN- e e

5th Stewards Pooi Kei College
BRI  EHEUEEEESR

6th Fanling Kau Yan College
Bl HMEREER

7th Buddhist Tai Hung College
Bl | BEKERS

8th Tak Sun Secondary School
B\ | BERS

9th TWGHs Kwok Yat Wai College
Bh{l  RE=[RFB—E+HEL

10th Buddhist Sum Heung Lam Memorial College
BHI  BELBEMESHS

BT TRIEEA 20225 > BB%HE A
NP BREZEEAN B RENH - 15
BIERIRERE - EFIRIEBEA BN
E% > ERSIBEI8OBPEMEA -

AEERELEREHILBIEER > Hf9E
B AR ERTEF TIRIEE A RREE
B LERIHER  TABEHEEY
UNBEBEBETAZEH NEMBRNIEF o
2022-2023FEMLLENR 529/ HE 210 »
7£2023-2024F EMLEE » 2HEBRIEBNE
79 0 ENAI230% B 5 o

The Champion of the School Award, Law Ting Pong
Secondary School, in 2023-2024 DSTG Inter School
Competition.

BEMBNEEE2023-2024FEBF RIBEARBLEFE -

L

Students focus on their investments
during the DSTG Inter-School
Competition.

NEBFIREZEANRBELES - B2

Bt EEMMANKRE -
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Sponsored by Prudential Hong Kong Limited, we co- BB EBEFHE S WHERHEE
organised this programme with the Hong Kong Federation of B} o 5123538 52 5 /5Y ) 23 4 e IR B4
Youth Groups. The programme teaches money management & > BEEMEERSEER o

concepts to students through the $avvy Planner board game

to reinforce the importance of financial management for BT EEE S AR MH£A|A Teen”
their careers and life planning. SEIMEES > £2023F 2024 FEERE

2100% &4 o

The $avvy Planner Workshop was also extended to
participants of the Strive and Rise Programme launched by
the HKSAR Government. The programme reached over 2,100
students during the 2023-24 school year.

A $avvy Planner Workshop
for participants of the
Strive and Rise Programme
sponsored by the HKSAR
Government.
AEBRFEBNHAIH Teen”
TR S2ERMIEEMEREIZR
TR ©

Sponsored by HSBC, this programme was co-organised with W TEtH R ERERH TS » HELZE

the Hong Kong Family Welfare Society. Using role-playing By o T1Eh:ERELA S BRI ELIE » &
activities, the workshop helps secondary students acquire BHEEIERTS 0 fR2023-2424F » F
money management skills. More than 1,100 students took 1100222 4E 2L TR ©

part in the workshops in the 2023-24 school year.

Students in the GET $SET GO! Money
Management Workshop learn how to manage
money wisely.

BATEGET $ET GO! BEF TR 2 B INAREIER o
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Tertiary students

Funded by the HKEX Foundation through The Community
Chest of Hong Kong, we co-organised this programme with
St. James’ Settlement.

In the 2023-24 school year, 16 teams from 10 tertiary
institutions took part in the programme under the theme
of “Sustainable Personal Finance”, in which participants
were trained as Personal Finance Ambassadors tasked with
developing financial education projects for their peers on
campus, reaching around 4,900 tertiary students.

The list of winning teams is as follows:

Excellent Financial

Education Project Award Tertiary institution

REE

B AREZENEHSEETON  BS
ARGMEESETEBE A A nTBENE
Bf o

7520232424 > BT EAAIHHERE
BA43E ) 0 RS AR B0 A E TR 1622
28 o 2HENBABTIENINA MEAER
AEIMRAHEEBEER  BEREOBA
49004 B E2HERBTHEEN o

SRR ENT

BFIBMHEEI52E KERER
Gold Hong Kong Institute of Vocational Education  #&=&11&
i (Kwun Tong)
HREEHEEMR (BIE)
Silver Hong Kong College of Technology BECS
TREZ EBEFEESR
Bronze The Chinese University of Hong Kong ElENEE: B4
izl EBRXKRE
The Education University of Hong Kong FEFEIR

BERHEARER

The HKU School of Professional and

Continuing Education

BARBEXEED

Wisdom Money

The University of Hong Kong
BERE

MHfiFree Rider Mfif Fee Rider

Judges’ Award

STEEE VL@

The Chinese University of Hong Kong

REBMVER

Winning teams in the Personal Finance Ambassador Programme 2023-24 promoted
financial education to secondary school students in March 2024.

/2024538 0 AR AFEEI2023-24E EE XA 2 EEEIRTHE o

—r
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Personal Finance Ambassador
Programme 2023-24 Presentation

and Award Ceremony in October 2023.
752023 F10 8 R1THE AR A fE5T#
2023-24ERE =18 ©

—ﬁ

Together with tertiary institutions in Hong Kong, we offered
face-to-face and online seminars on personal financial
management with the aim of equipping students with

the financial knowledge and skills to make sound financial
decisions. Our financial speakers delivered 40 sessions
during 2023 to around 1,400 students. A Freshmen Money
Smart Guide and Anti-scam Toolkit with key financial
management messages were also available as self-learning
guides.

HPIRBBRE R IFRHREAER
BIER A8 LS8R - BN R E EIRIE R RN
ReeE - UZEERE AT 1520234 »
HAPIRVIRRA BT 401,400 L B AR B EH40
IHEREE o RPN E 2 LR HIBI R LIRS
HLERBE LERE > REMFIBITES -

The Freshmen Money Smart Guide
and Anti-scam Toolkit features
financial management messages on
topics such as debt management,
budgeting and anti-financial scams.
BB R HREE REREEEE
B RERGREEMEN o
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Working adults

We continued to deliver financial education themed talks
in collaboration with various employers and organisations
for their staff and members. Designed to help participants
make prudent financial decisions, the talks covered

topics such as money management, investing, insurance,
retirement planning and financial education for children.
More than 30 talks were held during the year for around
2,000 participants.

In addition to the talks, online toolkits on money

management and retirement planning were made available

to the participants as extended self-learning guides.

TERAL

BB ERTENEEMEEEE  AHE
TREELHEMSIEEIE - KE - FE
BARTEINF FIEM M E S FEEE - LB
2NMEBFEFBENMFERT - ER - 555
2,000 2 NEEMW T30ZHHEE ©

BragEESh - IR A2 ME R HERREM &
RINFTENE LERE - SBIMMABTER

Online toolkits on money
management and retirement
planning.

BRI B LERE o
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Seniors

During the year, we continued to promote the One Day
Adventure with Grandparents Chin digital board game to
help the public, including seniors, identify financial scams.

We also strengthened our stakeholder network by delivering
tailored financial education seminars to seniors. A total of 24
seminars were held for more than 900 participants

Our interactive anti-financial scam game helps users identify and
remain vigilant against financial scams.

BB ESUESTAEARBBNASRIRE - =BIRR

RE

FR 0 BARED AR ERERE RS
EASRURIRBY — R 48 L ERY - BN P =
RUERE ©

HPITEBERBSNERE > nRERMIE

MHERIE > BBBO00H B MEIR (2415
SPE o
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Vulnerable groups

In 2023-24, we continued to organise investor and financial
education programmes to help members of vulnerable
groups acquire money management knowledge and protect
themselves from falling prey to financial scams.

From August 2023 to March 2024, we collaborated with the
Hong Kong Single Parents Association to conduct a series of
interactive financial education workshops for single parents
and their children. More than 200 parents and children
benefited from the workshops, and over 95% of single
parents stated that their financial management skills and
abilities to teach their children about money were improved.

We also collaborated with EmpowerU to develop a series of
short online courses for migrant domestic workers in Hong
Kong. Delivered in Bahasa Indonesia, Tagalog and English,
the courses help participants acquire the knowledge needed
to make informed decisions on borrowing and not fall prey
to financial scams. Over 5,000 views have been recorded
since these courses were made available in December 2023%.

A participant in the single-parent
financial education programme
defined her short-term saving goals
after the workshop.

— 22 HBRREEVHRE MM
E > ELEHRITERHSERE -

553541 8%

122023-245F » HFIEERIKEE RIEY
HEE > BYSIUEZERBNTEE
BN =REARE o

7L2023FE8 B E2024F38 » HMEEHEE
BREBEEE ABERRENRENRET
ZRMR— R EHIEFHE TIE » £9200%
BEXRENRERZE ° @Bi895%2HA T (FHH
REFRR » TEHSMAEE AR URE
BT ZIBY A EN SRR

FfIEEMpowerUSEA BRI INER TR
E—RFRER LITHERE (BIEHERThE
55~ MINAREE N BEEE) » HUEE MU A AR
BEERE » WIRHZER o L2 H2023
F12 B #EHLZE > $31835815,0002 B R g2 -

12

https://challenge.empoweru.io/
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On 25 February 2024, General Manager Ms Dora Li was
invited to speak at a financial education seminar supported
by the Indonesian Financial Services Authority (OJK) and
Consulate General of The Republic of Indonesia. The seminar
was attended by over 1,000 Indonesian domestic helpers.

In her remarks, Ms Li encouraged them to improve their
financial literacy in a bid to improve their financial well-
being for themselves and their families.

Dr Friderica Widyasari Dewi, Chief Executive of Market
Conduct Supervision, Education and Consumer Protection,
OIJK, highlighted the importance of financial management
in her presentation.

OIKHIZTREE « HBEMHEERETEAEHFFriderica

52024528250 » ERKIBEFHE I T HE

AABHEEIMENIE BB ERE o B

BEIHE £RRFE EEE (OIK)MRENEHFE
FEEARESEESR > R5181,0002%HE
RIL2H - T TEHEISHERHEAANIER

BE77 0 REB S MRENHHEEE °

General Manager Ms Dora Li spoke at a financial education
seminar for Indonesian domestic helpers in Hong Kong.

Widyasari DewiF LM L FXEEMWERL - OB B BEEEHEN L LA ABIE R TMRNEAEBERE

FER o
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Cross-sectoral Collaboration
ERNEE

The IFEC introduced the Hong Kong Strategy for
Financial Literacy in 2015 as a platform for addressing
the need for investor and financial education in
Hong Kong. The Strategy was subsequently revised
in 2019.

Through the Strategy, we collaborate with @

stakeholders and organisations to develop investor
and financial education initiatives for targeted
groups in the community, including schoolchildren,
youth, working adults, the elderly and vulnerable
groups. Our objective is to meet the desired
financial education outcomes we have identified and
continually improve the quality of the programmes
we offer.

REEH2015FHH IEFASRIBR AN EE
R » FARHEEREENREVNHEEEN
EG o ZRIRPBERIT2019F(&ET ©

BBZREE > RPIRFBHERZEESE > Bt
TENRERE > SERE - FF - EHAA -
RERBBABHHEREERIEMHEFEN -
FIgy B 1R R IE B SRBS PR ARV IRRA BB AR » A
TERABEMBENESE -
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Financial Literacy Strategy

We established the Strategy to highlight the relevance of
financial literacy to socio-economic issues of concern for
policymakers and stakeholders. Its mission is to help people
in Hong Kong make informed and responsible financial
decisions that lead to improved financial well-being for
themselves and their family members.

As the owner of the Strategy, the IFEC leads its
implementation with the goal of creating an environment
conducive to delivering high quality financial education.

The Strategy has three strategic focuses, each of which is
associated with specific core actions:

1. Awareness: To increase the public’s awareness of the
benefits of financial education to their financial well-
being;

2. Advocacy: To raise the awareness of policymakers and
stakeholders on how improving financial literacy levels
can support their policy areas and work; and

3. Collaboration: To support collaboration among
stakeholders for the delivery of more and higher quality
financial education.

Financial education outcomes

Five target segments and key behavioural themes have
been identified in the Strategy, as illustrated in the table

i & f

Youth Working The Elderly
5 Adults
TERRA

Preparing financially for
future personal goals
RARIAEA BRI B RS
Saving more for
retirement
RERRETEESRE

Making the most of
limited income

EFARBKA

Building resilience against
financial adversity
TR B RE

Selecting suitable
financial products
HREBHESRER

HRRARE S SR

REGHIEEMENRBINENES T8
B RENHBERFIF]ENIF I ERENTE
EZREZ BN - REEESTEMBEBTREE
BECARAEHBERENGEENMER
T WRENEMFIBBEMBEE -

TERBIERBIERE - KREGREZRBHNE
it > BERRRIE—EEFMRIEHEEREVH
BB o

ZRBEE —(ERIEER - HERENZOITE
3

JTIf

—_

. 50Al L RE B R HEMHF Rt
B TS (R A SRR i AYEBAD

N

BE  EECRBIEENFNETHE » =
= ERBIER BE KT REE R R MFIRY
BRI LA ; &

W

. BF I XEEFDERTOF 0 LURHEE
ZERGRIERHE -

BREENR

ZREEHA T L EEREERERITAEE
YO TRERFAR ©

Y

Vulnerable Schoolchildren

Groups mE

5EAALBE
Major Focus
Relevant
1HES
Educational
HAE
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BERASE

Financial Education Coordination
Committee

The Financial Education Coordination Committee was
formed in July 2019 to reinforce support for the Strategy. In
this committee are representatives from the government
and related organisations, regulators, financial institutions,
industry associations and professional bodies, and NGOs.

Member organisations support the Strategy by

- aligning their financial education efforts with the Strategy;
- assisting in the delivery of core actions;

- sharing best practices;

- identifying financial literacy issues; and

- providing feedback on the Strategy to the IFEC.

During the year, the IFEC engaged stakeholder organisations
to discuss prevailing financial literacy issues and encouraged
sharing of financial education initiatives. The IFEC will
continue to work with these stakeholders to reinforce the

importance of financial literacy among different target
segments.

Investor and Financial Education Council Annual Report 202324
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Financial Education Coordination Committee
BN ERELZED
Members &

Sponsor representative | Coordinator representative

BB MBAE

Organisation & Name 4

Investor and Financial Education Council Dr AUYEUNG Pak Kuen, Rex, GBs, 3p (Chairperson)
&g%&filﬁjﬁgéﬁg Board member
ERPS S L, ces. ip (EE) =E=RmE

LI Yuen Chow, Dora (Vice Chairperson)
General Manager

Ak (BIEE) s
AU Lik Sang (Secretary)'

Head of Innovation and Partnerships

EEME) amrssareees

AlA International Limited LAU, Elaine
RFBRE (BEFR) BIRAE Chief Executive Officer, AIA Company (Trustee) Limited

BISKNE K550 BIRLTITEASE:
NG, Benne

Head of Corporate Client Commmunications
RRFT e¥ErAennEE
AXA Hong Kong and Macau WAN, Sally

LR B AR Chief Executive Officer, Greater China
FZXE  AXAZBTEARE - BB BT TEAH

LAI, Rachel?
Corporate Communications Director
RAE? oxmmes

Bank of China (Hong Kong) Limited KUNG YEUNG Yun Chi, Ann
FREIRT (B38) BIR AT e
EBRZ By

CHOW Kwok Cheong, Arnold
Deputy General Manager
JES|E]= =l P

CFA Institute/CFA Society Hong Kong POLLARD, Nick®

CFAG & /& BTS2 E Managing Director, Asia Pacific, CFA Institute
EHLEE CcrapemiBEEREE

HOU, Brenda*

Head, Global Partnerships & Client Solutions, Growth Markets, CFA
Institute

RERED  CRABHBETE RIS IEBHERBEERG BRETE
LEE, Scott

Senior Director, Strategic Partnerships, CFA Institute

FTHE CcrARBSRAFBABREE

MAK, Richard
Immediate Past President, CFA Society Hong Kong
HERE ssssenomn2esEes
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Cross-sectoral Collaboration

BRNAE

Organisation #41# Name 4

Citi SAN, Aveline
TEiEER Chief Executive Officer and Banking Head, Citi Hong Kong and Macau
FRIB RS BRI TR R TEETE

LEE, Caren®
Head of Communications, Asia North & Australia Cluster and Hong Kong, Citi
FRBE CHERLILENEEECEEARALERTE

Consumer Council WONG Fung Han, Gilly
HEEEZEE Chief Executive
EEE wnE

LAI Cho Yee, Joey
Head, Consumer Education Division

REE uEEgEmeEE

Hong Kong Family Welfare Society CHAU Shuk King, Kitty®
EEAREENE Chief Executive

JERIRe  teziz
CHAN Wai Mun, Venus

Senior Manager, Financial Education Centre

[RESN By EhLERaE

Hong Kong Federation of Insurers LAU, Selina
SERRENS Chief Executive

BIre  rrEiees

LEUNG, Maggie
Deputy General Manager, Communications and Committee
2K mlEaE - GARES

Hong Kong Monetary Authority CHEN Yee, Donald”
%%ﬁ%ﬁ%f@% Executive Director (Corporate Services)
77 BRI (IR EE)

NG, Ying Kei, Archie®
Executive Director (Corporate Services)

BIRTE® phissest (iR RSE)

LI Chun Kit, Patrick
Senior Manager (Education & Publicity)
TR BREEEEREE)

Hong Kong Police Force YAU Kin Hung, Tyrol
EBEKE Chief Superintendent, Commercial Crime Bureau
TFRIE mxEEmTReEs

WONG Chi Man, Grace

Chief Inspector, Anti-Deception Coordination Centre, Commercial
Crime Bureau

BHE BERERESHRERBETOEER

CHENG Ka Chun, Aaron®

Chief Inspector, Senior Police Call and Community Engagement
Section, Public Relations Wing

ERSRIE°  AHEGBELS ARG ERSARER
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Organisation 1418 Name 4

Insurance Authority CHEUNG Wan Ching, Clement, GBs, IP
RGEEER Chief Executive Officer

SREF GBS, IP 7TH#EE

WONCG Yuk Ping, Joanne
Senior Manager, Market Conduct Division

FTEF mRTABSRCE

Mandatory Provident Fund CHENCG Yan Chee
Schemes Authority e e

dmHlENTEREIESER EREBS iTmheE

CHAN, Florence
General Manager (External Affairs)

FRIGETS 4B (BN ET)

Prudential Hong Kong Limited LAM, Lawrence
T%Eﬁm% BEARE [EYNE] Chief Executive Officer

MER 7Eas

FONG, Wayne
Head of Corporate Affairs
FIE cxsnmrE

Securities and Futures Commission LEUNG Fung Yee, Julia, sBs, 3P
BAMPEERERESY Chief Executive Officer

ZZEE sBS P iTEARE

LAl Kam Lun, Donald
Associate Director (Secretariat and External)

RIRME S E R BRI

The Hongkong and Shanghai Banking LIM Hui Hung, Luanne

quporaFion LiTited Chief Executive Officer, Hong Kong
5B LS ESRITERAR MENT ssErmes

CHIU Chi Fai, William
Director, Global Philanthropy, Global Sustainability
BEE BReETHEENESER0E

The Hong Kong Mortgage Corporation LI Ling Cheung, Raymond
Limited Executive Director and Chief Executive Officer

EARRIGESFBRAT 2L #TEERES

LEUNG Sze Wan, Angela
Vice President (Marketing and Business Development)

PIHER BMEH EHHEERE)
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Organisation #i%

Tung Wah Group of Hospitals
RE=f7

SU Yau On, Albert
Chief Executive

BHE  TEes

CHAN Fuk Lung, Henry
Supervisor, Healthy Budgeting Family Debt Counselling Centre
BRIZRE REEMRESETOEE

Visa Hong Kong Limited
Visa&B BB RAF

ENTWISTLE, Marc'™
Head of Government Engagement, Hong Kong and Macau

RETC E8RAFIBETRAHATE

LEONG, Paulina”
General Manager, Hong Kong and Macau
REE &N RPIBEERSE

CHAN, Candy®
Corporate Communications Manager
PREESE"T Asapracm

HUI, Johnson ™
Head of Corporate Communications, Hong Kong and Macau
FFETT” BRI mMERSE

O 00~ U W nN—

o

AN

From 1 September 2022 to 31 March 2024
From 1 September 2022 to 23 February 2024
From 14 August 2019 to 14 August 2023
From 15 August 2023

From 10 July 2023

From 1 August 2023

From 15 February 2022 to 6 December 2023
From 14 February 2024

From 9 July 2023

From 1 February 2023 to 31 December 2023
From 1 January 2024

From 1 September 2021 to 31 December 2023

From 1 January 2024

1 202259 81HE2024F3831H

2 202249 81HE 202452523 H

3 201958 H14HZE2023F8A14H
4 H2023&£8H15H1E

5 H2023F7810HE

6 H2023F8H1HEE

7 H202252815H%2023F1286H
8 H2024F2 A14#E

9 H2023&£7H9HE

10 H2023F281HE2023F12831H
1 E2024F 1815

12 FR20214F9B1HE 202351283180

13 E2024F 1818

The Financial Education Coordination Committee chaired by IFEC Board member, Dr Rex Auyeung,
met and discussed prevailing topics related to investor and financial education in October 2023.
EHHEREEZEGNR2023F 108 E1T78E > SImEMREENENHENEESRE - B BEnESEZ82HKkEg

EERMARBAREELRETRE -
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Investor and Financial Education Award
2023

In September 2023, we launched the Investor and Financial
Education Award (IFEA), which recognises the efforts of
stakeholders from various sectors in advancing investor and
financial education in Hong Kong.

A total of 70 applications were received from corporates,
public and professional bodies, NGOs, schools and teachers.
Thirty-two organisations and individuals/teams received the
awards.

KREENIBRHHE 2023

1R20235F98 » RESHEREENIEMH
B URGIEFRBRNOEETEEED
BREENEMBBEHEEHIES

HA—HRE 70 RBEE - RERERE
XEEE  JFBUTHIE - PRETAYHRER ©
HAD2EHBNEAN/FOLESEREE -

IFEC Chairman Mr Victor Dawes and Financial Secretary of the Hong Kong Special
Administrative Region Government Mr Paul Chan presented the IFEA 2023 Gold Award to
(from left to right) representatives from the Consumer Council, Tai Po Old Market Public
School (Plover Cove), Hong Kong Christian Service Pario Kindergarten (Shatin), Visa Hong
Kong Limited and Hong Kong Economic Journal Co., Ltd.

BEG IR EENEBHITHERNYEE S RMKELEEEREENRIZHHER 2023F
FEENSEWE EEREK > BEEH) BBELEE ABERBRAUSR (BEHE) « SEEEH
RIS ES LR CVE) ~ VisaBBBRAE) » URERMEHEERAE

REENEMBEZET 20232458
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IFEA (Corporate) R EERIBMHEHRE (E%)

Awards 3215 Awardees §i2&

IFEA - Gold Award Hong Kong Economic Journal Co., Ltd.
KEERIBNH AR —E5R ERAEHEBRAE
Visa Hong Kong Limited
Visag BB RAE]
IFEA - Silver Award Hang Seng Bank Limited
KREENBHHER—IRR TE4HIRTTERAE]
IFEA - Bronze Award The Hongkong and Shanghai Banking Corporation
KEERIBHHE R — iR Limited
HE LBESIRITHEREAR
IFEA Bank of China (Hong Kong) Limited
REENBVHER FREERTT (BH) BIRAE
CLP Holdings Limited
REERERAT

HKMC Annuity Limited
BERAFTHRAT

Manulife (International) Limited
A AERE (B BRAT

Prudential Hong Kong Limited
RAREERAT

The Bank of East Asia, Limited
BRI ERAE

The Hong Kong Mortgage Corporation Limited (HKMC)
BARAREESHIREAT

/6 Investor and Financial Education Council Annual Report 2023-24



IFEA (Public/Professional Body and NGO) & & & RIBMH B 1E (A1 /F £ B R IEEBFTHAE)

Awards 218 Awardees 188%#&

IFEA - Gold Award Consumer Council
KREERIEHHER -8R HEBEERES
IFEA - Silver Award Junior Achievement (Hong Kong) Limited
KEERIENH AR —IRR BERER)ERAF
IFEA - Bronze Award Hong Kong Family Welfare Society Financial Education
KREENIBHHERE — AR Centre
ERAREENFIETHEF L
IFEA Baptist Oi Kwan Social Service
KREENRIBVHER REEEELHRBE
Commercial Crime Bureau, Hong Kong Police Force
BAES R IRt
Hong Kong Institute of Certified Public Accountants
EEBHNAE

The Boys’ & Girls’ Clubs Association of Hong Kong
BRI ERnY

The Education University of Hong Kong
BEBHERS

The Hong Kong Retirement Schemes Association

BRRNEGE

Tung Wah Group of Hospitals Healthy Budgeting
Family Debt Counselling Centre

RE=[REEVHEHEDO

REENEMBEERE 2023-2488® /7
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BRNAE

IFEA (Teaching) R EEREBEMHERE (HE)
School Division 248

Awards 1218 Awardees 18#8#&

IFEA - Gold Award Tai Po Old Market Public School (Plover Cove)
KREERIBUHER - KIHEEIE A AR (E i)

IFEA - Silver Award Institute of Policy Studies, Lingnan University
KEERIBHHE R —IRR ER AR

IFEA - Bronze Award Tseung Kwan O Government Primary School
KREENBHHER —HE HEERE /N

IFEA Chiu Lut Sau Memorial Secondary School
KREENEBUTHER R B S EE

Hong Kong Metropolitan University

PN

School of Professional Education and Executive
Development, The Hong Kong Polytechnic University
(PolyU SPEED)

EEETASHXEESN
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IFEA (Teaching) IR&EE&RIBMEFE (HE)
Teacher Division #Efi4H

Awards 3215 Awardees 1§#E&

IFEA - Gold Award Hong Kong Christian Service Pario Kindergarten (Shatin)
KEERIENHER SR BEEBEHARS RS LR CVH)

- Ms Seto Po Lai BIftBEXZ L

. Ms Ng Cheuk Wing 28584+

. Ms Chui Chung Man #EE %+

IFEA - Silver Award ELCHK Lutheran Academy
KREERIENHE R IR EEHEREERIREER

- MrYim Man Ho BSE5EE

- Mr Choy Shing Hin, Gideon £&&E 44
. Ms Tung Sum Yan &0it&+

. Ms Karen Cheung EE=#tz +

IFEA - Bronze Award Tsuen Wan Public Ho Chuen Yiu Memorial Primary
KEERIEHHE R —iFR 5°h°°'

RN ERE NS
. Ms Kan Wai Ling %4+
.- Mr So Ka Fai, Kevin B854
. Mr Mo Chak Ming B2 54

IFEA Po Leung Kuk Lee Shing Pik College
KREENEBETHER 1%@)%?1)5}25%'43?—
Mr Yuen Kai Sun REGREE
. Ms Yuen Chui Yiu RRB&E% L
. Ms Siu Man Ting & EZ =+
- Mr Liu Chun Yin BEEEE4E
- Mr Cheung Chun Yin REB5%4

Lok Sin Tong Wong Chung Ming Secondary School
LED T iR

- Ms Li Ho Fung Zaii 4+

- Mr Chu Wing Yat sk B4t4

REENEMBBEEET 2023248 /9
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Cross-sectoral Collaboration

BERASE

Hong Kong Money Month 2024

Be vigilant - Understand thoroughly -
Think carefully

We organised this annual flagship investor and financial
education campaign in March 2024 to promote good
investment habits and financial planning for the Hong Kong
public.

Under the theme of “Be a Savvy Investor”, a multi-media
campaign comprising a TV commercial, social media and
outdoor media was launched. The campaign aims to promote
the adoption of good investment habits and to raise awareness
of investment scams among the Hong Kong public.

The IFEC, along with 85 stakeholders, offered more than 120
free investor and financial education activities and resources
during the month for various segments of the public.

Key figures as of 31 March 2024"
HZE2024F3A3HMWEEHF"?

14,800,000+

video views

R RERE

22,000+

Q \QO stakeholders supported
0 Mt ERE

85

Ay

120+ L

EAIEA2024

I 2024463 B E IR R B B LT
S EE (EEE B > BEEEASR
RIS E LB EIE

AEENEBEMBUMEREEREAIF
»EBE EBRZEREELRY LEERE
T ARER URPIINESS  RETR
EERFHNREZRIE  THRERBRSE

B o

EREI/N > REGHFSSERMNE » B&
RABNLTRHBIBI20IERERIRE E RKIE
MEBRINER -

r webpage views
T RAREREXH

free initiatives and resources
offered to the public

=0 mABRENREEHRER

2 Sources of figures: Facebook, Instagram, YouTube and Google Analytics
HUEAR - Facebook ~ Instagram ~ YouTube &Google Analytics
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Highlights of IFEC's key initiatives in Hong Kong Money Month 2024

REGRBREMB2024NEREE

scams.

A TV commercial featuring a brand-new theme song reminded investors about the
importance of good investment habits and the need to stay alert for investment

EHEMNERESRIEN  REREEEARFREDIE  THRERRRSLEE -

\

A series of animated videos on online investing,
covering investment products, awareness of
investment scam tactics and reminder on

using licensed trading platforms for investment
activities.

HHERE L LENBERR RS BEREER  B#
KERBRM  UNREKEECRFBRELKETS -

AN

Short videos promote virtual asset trading and anti-scam education

WIFEEEREERZEMRABMERES

An online talk co-hosted with the
Insurance Authority and supported

by the Hong Kong Investment

Funds Association discussed fund
investments and points to note when
considering fund and investment-
linked assurance scheme products as
part of the portfolio.

BIRRERAN  THESREARSAY
SRFEVAE LB - SR E BIBE S NIRES
BEMEAKREEE MO ZEIBREE -

Our dedicated Global Money Week 2024 portal
features the financial learning resources available from

IFEC and stakeholders for children and young people.
M RIBRNE2024 . 58 » RUERZENFHERRERS
FAMBNEFHBEER ©

REENEMBEZET 20232458
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Hong Kong Money Month 2024 activity highlights &HEIEt 52024 F215H

Activity SE&) Organiser(s) Eifitis

82

General Public A%

Financial Knowledge and Fraud Prevention
Express Seminar

TR0 82 9 2 [ BRI | 58 R

TWGHs Healthy Budgeting Family Debt
Counselling Centre

RE=[REEM KESHER O

“Beware of Emerging Online Shopping Traps and

Phone Scams” Webinar

TERrRT A _E R N B R AN B B RE SR EE ) A 5B e

Consumer Council

HEELZEY

Hong Kong Police Force - Anti-Deception
Coordination Centre

BALEHR — REFRHETO

Anti-Scam X TU Debt Settlement Talk
B8R X TUEFS R IREE

Caritas Family Crisis Line & Education Centre

BRE MBI R ERRBEE T

“An ORSO Scheme - Keep it or Leave it?” Talk
IR RETE) - ARAET R 7 1 S8

The Hong Kong Retirement Schemes Association

BARNKREIHE

VHIS Learning Centre
BFeERETEIBAE

Bowtie Life Insurance Company Limited

FRREAFSREERQT

Retirement Planning Intelligence - Managing
Inflation for Income, Accumulation and
Decumulation

BARENER - TTRIRRES

Manulife (International) Limited
BHAERE (ER) BRAT

Octopus Online Service Safety Guide
JEBE LIRS Z 215E

Octopus Cards Limited
J\ERERBRAE

“‘Cheat Check” Social Media Game
BhERCheat Check #1318 S,

TransUnion Limited

RMENERAR

Investors & E

MPFA-HKMU Webinar on MPF |Investment
FRAKE SIS E T L ERE

The Mandatory Provident Fund Schemes
Authority

BEIEATEEEEER
Lee Shau Kee School of Business and

Administration, Hong Kong Metropolitan
University

BARHEASFIEBEXEESMR

Wealth Management Online Talk: Fund
Investment and ILAS

M LA | BIEERMER - REEKRESEBATRE

Insurance Authority
REEERER

IFEC

wEE

Investor Education Webinar - Opportunity and
Risk Brought by the Rise of Finfluencers

B REA B R R EE SRR ER R REEHFH

LB

CFA Society Hong Kong
BERNTF SRS S
CFA Institute

CFAH®

Investor and Financial Education Council Annual Report 202324



Activity ;E&) Organiser(s) EiiH#iE

“Equipping Investors to Make Informed Decisions
and to Balance Risks” Video

M EE SRR RIR 7 P AT & 52 A

The Bank of East Asia, Limited
RIRTERAT

HSBC FinFit
TEZFinFit

The Hongkong and Shanghai Banking
Corporation Limited

BB LBESRTHERAF

The Big MPF Family
BAARIE

Manulife (International) Limited
BRI AFRE (BB GRATE

Financial Education Article

REAFIXE

J.P. Morgan Asset Management

EREEEE

Wealth HER Way: Empowering Financial
Independence

R E R BEMBERER

Endowus HK Limited
Endowus® £

Investing for Yourself: Personal Investing for
Finance Professionals & Entrepreneurs

BANBMBEE : ERALNEERR

Endowus HK Limited
Endowus® Z#%

Canadian Chamber of Commerce
BRANEAEE

CFA Society Hong Kong

SRR T ERMONENE S

Primary and secondary school students #/\&4

Hong Kong Financial Literacy Championship 2024
2RI R EHE2024

HKEJ Education

(EEiE 6]

Education Bureau

BER

Hong Kong Monetary Authority
HETMEIER

Hong Kong Education City
HRHEW

St. James' Settlement
PHEEES

Visa Hong Kong Limited
Visad BB RAE]

Handy Finance
FR(FIERS

HKEJ Education

BEkREE

Education Bureau

HER

Hong Kong Monetary Authority
HETMEIER

Hong Kong Education City
HRHEW

St. James' Settlement
PHEEES

Visa Hong Kong Limited
Visad BB RAE]

REENEMBEZET 20232458
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Activity 5EE) Organiser(s) Eif&is

84

2024 Online Quiz Competition on Lifetime Risk
and Protection

2024 2HE2RT A EEEEE |
bR R LS E

Hong Kong Family Welfare Society Financial
Education Centre

BEEARERNFEMHEPL
Insurance Authority

FREEEER

“Financial Literacy Across the Community” 2024
Online Quiz

EBBREIHESIE 12024 B LB LE

Hong Kong Family Welfare Society Financial
Education Centre

EEREGNFEMHB DL
Hang Seng Bank Limited
B4 RITHERAE]

Children's Financial Literacy Picture Book Online
Campaign

SEERI(HE-FEBA) 2 R EHM 2B R

Hong Kong Family Welfare Society Financial
Education Centre

EEAREGNFEHB L
Principal Financial Group

EREREE

Personal Finance Ambassador Programme 2024 -

St. James' Settlement

Project Showcase HOpf 2 3E R e
AR K EEEHE12024 - 5TEIRLM/E IFEC
BREE
HKEX Foundation
BEBRGRRERES

Financial Planning Competition

DERBMA LS B BIERE2024

The Boys’ & Girls’ Clubs Association of Hong Kong
EBNEFETE

Education Bureau

HER

The Hongkong and Shanghai Banking
Corporation Limited

HBELBESRTHERAT

Social Experience Game: Preparing For Your
Financial Future

REH T Z e SR ey

The Boys’ & Girls’ Clubs Association of Hong Kong
BERNERTE

Education Bureau

HER

The Hongkong and Shanghai Banking
Corporation Limited

HBELBESRTHERAT

“Rich Kid, Poor Kid" - Financial Management
Workshops for Secondary School Students

Mg/hF ~ BNFIBVFEM IR

Hong Kong Institute of Certified Public
Accountants

EEEHTAE

“Rich Kid, Poor Kid" - Storytelling Workshops for
Primary School Students

T8/\F ~ B/NFIRRNEREMGERE

Hong Kong Institute of Certified Public
Accountants

EEEHTAE

Investor and Financial Education Council Annual Report 202324



Activity ;E&) Organiser(s) EiiH#iE

JA Planning with Purpose
JA R

Junior Achievement Hong Kong
BEMME B

BNP Paribas

EBIBERIRTT

Financial Education “Teacher & Student” Series:
Dialogue with CEO

BB A4 75 | BECEOH

Curriculum Development Institute,
Education Bureau

BRFEERERE

JA Youth Smart Finance Programme
IAB FRREIEM 5TE

Junior Achievement Hong Kong

BEMEEE

JA Money Sense Programme
JA ERIE

Junior Achievement Hong Kong

BEMEEL

HSUHK Personal Finance Literacy Competition
2024: Stay Alert to Money Traps - The Earlier, The
Better

BB A B B R B T A L2024 TRRAREE
T2 |WhatsApp BhEEIREHEEE

School of Business & Department of Economics
and Finance, The Hang Seng University of Hong
Kong

BBEEXRBEHERLEERTRMBR

Financial Education “Teacher & Student” Series:
Young Financial Talent Development cum Kick-off
Ceremony

Curriculum Development Institute,
Education Bureau

z =2 @i0
ERRI A TBTAE) 251 | RARSRA S S B T2 8RR PRRES R
FEE2024 ) BAENTE
2023-2024 Digital Stock Trading Guru Inter-School IFEC
Competition BEe
2023—2024&%%? FEQiEEAJ W@ttg Education Bureau
ES=15]

Hong Kong Association for Business Education

EVElEE L ot

Financial Talk for Secondary School Students

FREALIRET AR

Citi
(e s

Hong Kong Association for Business Education
Limited
EYCTEE S 6kt

YFPA Financial Education Day
YFPAIRRI B H

Young Financial Planners Association

SEEMHERES

The Yuen Yuen Institute MFBM Nei Ming Chan
Lui Chung Tak Memorial College

BEZSHRWETANRREERCSHE

Money Skillz Bootcamp
SRR R E

Young Investors Society

SHEKEEHS

REENEMBEZET 20232458
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Activity 5EE) Organiser(s) Eii&iE

86

Youth H

“Investing in Future Generations” Video
Competition

M—RRERBEE R AFHEELE

Lee Shau Kee School of Business and
Administration, Hong Kong Metropolitan
University

EBRMGABRFTNEMKREESNR

HKMA X HKIB University Career Talk Series: Unveil
the Secrets of Fintech of the Banking Industry

HKMA X HKIB 8=

Hong Kong Institute of Bankers
BARITEG

Hong Kong Monetary Authority
BAETMEER

Hong Kong Shue Yan University
EHERCKRS

Shaping Future Financial Empowerment:
A Path Towards Sustainable Financial Literacy

BIERRNGBIE | BOXEYBREZR

College of Professional and Continuing
Education, The Hong Kong Polytechnic University

BRETRBEXLFEAF RN

Interactive Financial Planning Workshop

B EEHTIF

College of Professional and Continuing
Education, The Hong Kong Polytechnic University

BEERETABEXNEAF R R

“Smart Investing: How to differentiate between
opportunities and scams” Talk

MEEBEIRE @ WM& 55 & B e B ) S

College of Professional and Continuing
Education, The Hong Kong Polytechnic University

BRETRBEXNLFEAF RN

$avvy Planner
(Crysiid=—5: AW

The Hong Kong Federation of Youth Groups
EEEEHE

IFEC

vEe

Prudential Hong Kong

IR IRER

Financial Education Workshop for Working Youth
TEB S FIEH T1E

Standard Chartered Bank (Hong Kong) Limited
BIIRTT (BB BRAE

Seniors $RE2HE

Five Blessings - Talk on Life-death Planning
MR A aiREIEE

Legal Redesigned Limited
Bt JEanta

One Take Limited

FA—tt 3t

Keep It Simple. Let It Go.
I—tief1tt

AMIGOS By HKMC Member Workshop 2024

- Protection against Financial Scams Sharing
Session

AMICOS By HKMC & 8 T 1152024 -[fh & REsEER

Y RIRED

The Hong Kong Mortgage Corporation Limited
BBRIERSFERAT
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Activity ;E&) Organiser(s) EiiH#iE

Elderly Financial Literacy Workshop
BERIEBEMEFEE

Department of Economics and Finance, Hang
Seng University of Hong Kong

BREBERBLEEREMEBER

Retirement Financial Planning
R E R Z Ik

HKMC Annuity Limited
BEFTERAT

Advance Care Planning and Enduring Power of
Attorney Talk

RIS TR IRREET 8 I ARIE S AL

AweSum Care

LH=H

Holy Carpenter Church Hospice & Bereavement
Service Division

PRBEREZERSE

Prudential Hong Kong

REUIRER

“SPC Wealth Management & Anti-Investment
Scam Ambassadors” Course

MELRH R RPIAIRE

Senior Police Call and Commercial Crime Bureau
of Hong Kong Police Force

BREBRELENNBREZAER
IFEC
&g

“Carers Money” Website

REEE BB ALG

Big Silver Community Limited
KR EERAE

HKEX Foundation

BRI EES

Publications of the “LU Jockey Club Health and
Financial Education Programme for the Elderly”

EABRERERRNIEMHEHE T

Institute of Policy Studies, Lingnan University
SERABERMER

Others Hith

Discover & Take-Action Workshop - HK Financial
Wellness Education & Adaptation with Social
Services

BRRATEIEINI IR | AR ARE BN EE

The Hong Kong Council of Social Service

BB ERTHE

KREENEBEMBEEET 2023-24F%#K
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In the retirement years, it is vitally important

to make the most of the money you have saved
and to stay vigilant against financial scams.

The investor and financial education resources
available from the IFEC can help pre-retirees and
retirees enjoy a secure retirement.

BINE > TRAAMRE - BRRSEERMZREREERM
EE - REERHNKEERIEMHEEREEHERER
HRMERRALERRBRBRKRES -







Research and Evaluation
A

Our research and evaluation work is essential
for helping us identify gaps in financial literacy
among different segments of the population. It
also enables us to gain a deeper understanding
of the attitude and behaviour of the general
public with regard to new developments in the
financial market.

FFIBRA T A 5T TR BBV A1 AR
ESETEMENTENEEEREE »

TREFEERATRLARETH TS
ERTHRBRERITS -

IFEC
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The research findings we obtain help us develop focused
investor and financial education strategies and ensure
our work is helping people in Hong Kong better manage
their finances.

Investor education is a key focus of the IFEC, and we
have been conducting this study bi-annually since 2017
to keep track of changes in retail investors’ attitude and
behaviour.

The fourth wave of the study, which was conducted in
June 2023, looked at four key areas. One was investors’
general investing practices, including their investment
objectives and risk tolerance. Second, we zoomed in to
review how retail investors invest in stocks, the most
popular investment vehicle in Hong Kong. We also
examined investors’ perception of and interest in green
and sustainable finance. Lastly, we assessed the growing
interest in virtual assets.

Study highlights

- Retail investor participation remains largely stable in
the volatile market of the past two years. Establishment
surveys of the general public (which were part of
the study) revealed that the incidence of investing
in common investment products stood high at 58%
(@among those aged 18-69) in 2023, which was slightly
higher than 53% in 2021 and 55% in 2019.

- Awareness of the term “green and sustainable finance”
has significantly improved, from 38% in 2021 to 61% in
2023, which may be partly attributable to the issuance
of green bonds by the government during the previous
two years. However, understanding of the category
remains limited, with just around 23% reporting that
they have some understanding of green investment (up
from 14% in 2021).

- Overall, 8% of surveyed retail investors reported
investing in virtual assets in the previous 12 months.
About 75% of virtual asset investors surveyed said
they had invested in virtual assets in pursuit of short-
term returns, 74% believed that virtual assets are an
investment trend, and 73% expressed concerns about
missing out on investment opportunities.

RPIESHNMEEREYFIEHEMENKRE
EBLIEPHE R > BARRFIFITIFENE
BEABTREREIER -

REEHNEEREEWNEYIEz— B
20174FE > BFIEMEET—ATEKRESE
S » WIS EREENRENTAZE
1t o

FIDRIIZEHL2023FE6 81T » RREE
AAE  HAb—BHRTEXKEENEEK

A1 BEMPNREBENRBEASEE
7o Bk BfIEAMRTEREEWMRE
TRERE (FEERZTEINKRETAR) - HiM
IMFRS IR E & B NI ES IR
Eil o 2% BRMFTEAMBEREEREE

NS -

EREHER

- EBREAWME > mHEEE > BEEREEN
ZHERBRFIET - HRARETHAS
(MFRIAEN—E ) BB > 7R20235F »
BE58%2HE (1852695 BEREERBE
Ef o BEH20214E0953% % 2019EH
55% o

- HIRERAFESR — AN ES RS
EIRE » 20215 M38%IE2023FH
61% > HBEI P HERINBNR B EMEET
HETERS AN XHBHIHEBENT
FRASAEIR » (B423% R R g Ems s
B—E TR (SF20215FM14% © )

- BEME  SUWNZRHEEREERRTE
EREEBREEREE - 975%M=5H
EREEREERR  REEREENAB
KIGHARIRR » 74N A EREERKREB
o M73%RFEFREOERRERD

13

https://www.ifec.org.hk/web/common/pdf/about-ifec/retail-investor-study-2023_static.html
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Research and Evaluation

b 55 B s (i

Behavioural Science Study on Investor
Behaviour in the Virtual Asset Markets:
Heuristics in Virtual Assets Investment
Decision-Making

In 2022, we commissioned the Department of Applied
Social Sciences, The Hong Kong Polytechnic University
(PolyU), to conduct this study on the behavioural factors
that affect virtual asset investors’ investment decisions.

Study highlights

The study found that investors use habitual mental
shortcuts (known as “heuristics” in behavioural
economics) when investing in virtual assets. They
included the following:

- Availability: the tendency to rely on information that is
readily available, easy to recall and highly familiar

- Anchoring: too much attention paid to past information,

such as prices of an initial coin offering

- Overconfidence: overestimation of one’s personal

investment intuition and ability, among other heuristics,

to achieve high investment returns

In addition, the research team classified the mental
shortcuts related to virtual assets into five strategies.
These were Herding, Secure Obedience, Distrustful

Empiricism, Wishful Speculation and Intuitive Confidence,

with each type being vulnerable to different cognitive
biases.

Investor and Financial Education Council

Annual Report 2023-24

E?&%iﬁ&?ﬁiﬁ%ﬂ’ﬂﬁ%ﬂ%ﬁﬂ

R REREBRTERIZE]
75202245 » HMEAEBETIAZ AN E
AHEREZ2ANMEASETILIERZ » UL
THREEEREEREERERERNTAE
% °

FTERES

AERIE > REECEREEREERIEN
BERE(TRAEBE2IBZBRERZENE
&

- PR AR ~ AHEIE - 28
EErER

- HTE BEERBAEN  MEHEENS
REITIER

- BEAE  BMEANKREERENEN 8
BEREEMERAT

Iteoh > AT ERGR R E R E E RN TRER

ZREEMAARELY > 255 | TERER
B Tepiesgil) » TB5ERE) - THE

AREL M —RIEREE) > KBRS XITRE
RHRENTE -

Ms Dora Li, General Manager of the IFEC,

and Professor Eric Chui Wing Hong, Chair
Professor & Head, Department of Applied
Social Sciences, Co-Director, Policy Research
Centre for Innovation and Technology, PolyU,
at the joint press conference sharing the
research findings of the Behavioural Science
Study on Investor Behaviour in the Virtual
Asset Markets: Heuristics in Virtual Assets
Investment Decision-Making.
BEERCEFHNL TIEAEAL SRR RBE
BE MR TE ~ RIERRAIFBERE RO BFE T
KBREERAENGREG LN EREEREENT
RBEBME | EREERERRPNREREI ARG
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During the year, IFEC participated in a 39-economy
comparison study of financial literacy levels coordinated
by the OECD/INFE to establish Hong Kong's standing
compared to other economies.

Results of the International Survey of Adult Financial
Literacy were released in December 2023. Hong Kong
ranked third in terms of overall financial literacy level,
based on combined scores of financial knowledge,
attitude and behaviour.

For the first time, the survey introduced a digital financial
literacy score. “Digital financial literacy” is defined as the
combination of knowledge, skills, attitude and behaviour
necessary for individuals to be aware of and safely use
digital financial services and digital technologies, with

a view to contributing to their financial well-being.

Hong Kong came out on top in this category among 27
economies surveyed (among internet users).

In addition, Hong Kong ranked second on financial well-
being among 38 economies, which refers to being in
control, feeling secure and having freedom about one’s
own current and future finances, based on objective and
subjective factors.

Way forward

We will continue to conduct research to derive insights
on how best to shape our initiatives and to drive
attitudinal and behavioural change among the Hong
Kong public in investing and financial management.

FR - KREGSHETHESEBEFIEH
BREGENIEME LB (HE3EL
BRE) > UBBEHMEERABLLRES BY
7J<\ 7 o

AR REN B AE A RK2023F128
Bt o IR IEM AR - BENTASEET
7 BEBNEREVEIKFHRE= -

B B BESIER BE KT INAGTHE ©
T EMEE KT RIEEAER# R LR
fE B T RAARTS M BB RHR PR B RIRI 4
IG5 RERITA » DUREEMBRE - £
2EBER27ELERE T CRET MR ER
&) BARBRE—-

teoh - BB RENF DM S » BAE38ME
KERTHRE T - TMBREIREREER
BRTFHEAZR » BEATEBRIRARRBIF I
WREEEEIE - ZE2ERNEHE -

RE

BB EERRMZ » WERAT REZ
WHERE B RRERENYBEEN
BERTRDEGRIEmSE

" https://www.oecd.org/publications/oecd-infe-2023-international-survey-of-adult-financial-literacy-56003a32-en.htm
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Collaborating with
Stakeholders and Partners
BUF R ERBHEIER

We consult and work in partnership with government
agencies and the financial services, education and
community sectors to identify investor and financial
education needs among various target groups through
our Advisory Groups and committees.

We also represent Hong Kong through our work with
the Organisation for Economic Co-operation and
Development /International Network on Financial
Education (OECD/INFE) and the International
Organization of Securities Commissions (IOSCO) to share
best practices in investor and financial education that
advance the cause of financial literacy.

HAIEBHENNEAREZE G RBFHE - TRRFEF
HERURMEBERNSGFLEBHAETR - LSBT ERE
BEHENKREEREMATEE -

HACRREESALESFREEAS (ESER H
RIERBERABUNERESEBEREZE9HE (H

REESAEB)NIE  IAREEMNEMBENRE

8% » MR EQNRIVIEREES o
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Advisory Group: KREEHELRHNE
Investor Education

Members &

Name it Organisation &8

CHAN Ho Lim, Joseph, JP (Convenor) Financial Services and the Treasury Bureau
FRyEEE, IP (BEAN) WIS EHREFR

HO Fu Ho, Jonathan Mandatory Provident Fund Schemes Authority
AIEx EBEIMELABEFEIEIER

LI Chun Kit, Patrick Hong Kong Monetary Authority

FRE HEETMEIER

MAN Hoi Yee, Holly Securities and Futures Commission

XE5 EENIEEBRRREEE

WONG Po Yin, Vicki Insurance Authority

HEE RBEEER

YEUNG Wai Yee, Michelle Investor and Financial Education Council
e el BEENEMHEEER

BRta (ERANE)

SO Hing Fai, Eric (Secretary) Investor and Financial Education Council
BREEIE (M) SEENEHERER

The appointment term is from 1 September 2023 to 31 August 2025.
2023 F981HE2025%68H311 °
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Collaborating with Stakeholders and Partners

BFRERBHRR

Advisory Group: BERMAEEA/IVAE
Financial Education for
Schoolchildren

Members &8

Name 4 Organisation 1#1&4 18

LIN Chun Pong (Convenor) Hong Kong Association of the Heads of Secondary Schools
RS (B&EAN) HEPERES
CHAN Hong Education Bureau
PRER BER
CHAN Shuk Yee, Polly Hong Kong Aided Primary School Heads Association
B 5 BERENNERES
CHAN Wai Mun, Venus Hong Kong Family Welfare Society
BRE=EK BEARERNE
CHIU Chi Fai, William The Hongkong and Shanghai Banking Corporation
1BeE Limited
5B LBEZRITERAR
HSIEN Lai Hing, Katy Education Bureau
STRERE HER
Dr LAW Kim Fai, Eric The Education University of Hong Kong
#ErEE L EEABERS
LEUNG Siu Fan Education Bureau
2Eh8 BER
NGAI Yuen Keung, Ken Hong Kong Education City Limited
iR BRAHBEWERAT
POON Tak Cheong, Raymond PricewaterhouseCoopers, Hong Kong
EEE BLOFKIERSTENSETET
AU Lik Sang (Ex-officio Member)' Investor and Financial Education Council
&4 (BAARE) KEENIBVHELZES
CHOI Suk Mun, Anny (Secretary)l Investor and Financial Education Council
e (FE) KREENBVHELZES

The appointment term is from 1 September 2023 to 31 August 2025.
FHEAH2023F9A1HE2025F8H31H ©
' From 1 September 2023 to 31 March 2024

F2023F 9810 E2024F3H31H
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Advisory Group: BEANEBRHER#/NE
Financial Education for
Young Adults

Members &8

Name % Organisation 1#1&% 18

AU Lik Sang (Convenor)' Investor and Financial Education Council
BHE (BEA) KREENBUHEEES

Professor AU Kai Ming, Alan Hong Kong Metropolitan University

& B BREEE EC N

Dr CHENG Wui Wing, Alan The Hang Seng University of Hong Kong
HERiEt BEEEEARS

Professor CHENG Yuk Shing Hong Kong Baptist University

ERER AR HER BEEREARS

HO Nga Fong, Fiona? The Hong Kong Academy for Performing Arts
{aI3tEs5> BAEASM

Professor HUANG Hao, Allen The Hong Kong University of Science & Technology
BREWE BAERHR KRS

Professor KWAN Alan Paul The University of Hong Kong

RAREMEUR EN PN

Dr LEE Shu Kam Hong Kong Shue Yan University
FRiHEL BAERCKE

Professor MA Yue City University of Hong Kong

R EE I AN

Dr MOK Ka Ming, Edwin The Chinese University of Hong Kong
=R BARERNKE

PONG Wai Yan, Louis Employers' Federation of Hong Kong
R BRETHES

Professor POON Ping Hong, Simpson Vocational Training Council

BREHE B EE 4R D

Dr WONG Lap Bun, George The Hong Kong Polytechnic University
w/imiEt SBETAZ

Professor YU Wai Mui, Christina The Education University of Hong Kong
BRI BEHEKRS

YUEN Tsz Yin, Joyce® The Hong Kong Academy for Performing Arts
frFoR° EHEARAEASM

Professor ZHAO Xiao Feng Lingnan University

AN HEAE

Poon Yuen Shun, Vincent (Secretary) Investor and Financial Education Council
BRZ () KREENEBUHEZES

The appointment term is from 1 September 2023 to 31 August 2025.
EHIH2023F981HE202548H31H °
! From 1 September 2023 to 31 March 2024
20235 981HE2024F3831H
2 From 1 September 2023 to 5 November 2023
20239810 E202351185H
5> From 6 November 2023

H2023%MA6H1E REAEREMAETESE 2023 24ER



Collaborating with Stakeholders and Partners
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Advisory Group: ERATRREEABEAH/NE
Financial Education for
Working Adults and Seniors

Members &8

Name 4 Organisation 1#1&4 18

KWAN Chuk Fai, MH, JP (Convenor) Community Investment and Inclusion Fund Committee
BIEUIE. MH, IP(BEN) HEREtsEs

CHAN Yuen Ling Mandatory Provident Fund Schemes Authority
PRiGEIS B BB EER

CHENG Ka Chun Hong Kong Police Force

B BAERE

Professor CHUI Wing Hong, Eric The Hong Kong Polytechnic University
BEOKERER HEAEIT KR

LAU Pui Ling, Selina Hong Kong Federation of Insurers

2mIe BERMERS

LEUNG Yuen Ching Hong Kong Family Welfare Society
2E HERERNE

LOW Chen Yang Tung Wah Group of Hospitals

ZiR5 RE=[f7

Professor MOK Ka Ho Lingnan University

BERRHE ERAS

WONG Hung Hung, Maura Senior Citizen Home Safety Association
ELALE RELZEREHE

YUNG Wai Sun HKMC Annuity Limited

Fayipes BBEFEERAF

AU Lik Sang (Ex-officio Member)' Investor and Financial Education Council
&4 (BAARE) KREENBUMHEEZES

YAU Kwan Pang (Secretary) Investor and Financial Education Council
ERERS (WF) KEEREMHELES

The appointment term is from 1 September 2023 to 31 August 2025.
EHAEN2023F9B1HE 2025688311 °
' From 1 September 2023 to 31 March 2024

202369818 E2024F3831H
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Research and Evaluation MERETHEED
Committee

Members 5

Name 4 Organisation #8478

LI Yuen Chow, Dora (Convenor) Investor and Financial Education Council

=20 JCEE YN KEENENHELRES

CHOW Kwok Cheong, Arnold Bank of China (Hong Kong) Limited

B & HEIIRTT (B E)BR AR

Professor CHUI Wing Hong, Eric Department of Applied Social Sciences,

2N B The Hong Kong Polytechnic University
BERBIAZEATERER

Professor NGAI Sek Yum, Steven Department of Social Work,

= e e The Chinese University of Hong Kong
BEPXARBEHETFER

Professor TSE Shu Ki, Samson Department of Social Work and Social Administration,

S RS The University of Hong Kong
BAERBEHETERMEITHER

Professor YU Wai Mui, Christina Department of Social Sciences and Policy Studies,

wkEieEES The Education University of Hong Kong

BREBEARBH G EREERITER A

The appointment term is from 1 April 2023 to 31 March 2024.
EEAEH2023F481HE2024F3831H ©
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Teams from IFEC and HYAB at a meeting with representatives from youth hostels to discuss a pilot

financial education programme for their youth tenants.

Local engagement

In November 2023, IFEC and the Home and Youth Affairs
Bureau (HYAB) met with representatives from five NGOs
operating youth hostels under the Youth Hostel Scheme,
including the Hong Kong United Youth Association, Lady
Lau Memorial Charitable Foundation Limited, Po Leung

Kuk, The Hong Kong Federation of Youth Groups and The
Y.Elites Association. During this meeting, we gained a better
understanding of young people’s financial management
needs and discussed a collaborative pilot financial education
programme for their youth tenants to be implemented in
2024,

In December 2023, IFEC Chairman Mr Victor Dawes hosted
a cocktail reception to thank stakeholders from various
sectors for their collaboration and support in advancing
investor and financial education in Hong Kong.

Mr Christopher Hui, Secretary for Financial Services and the
Treasury of the Hong Kong Special Administrative Region
Government, and Mr Tim Lui, Chairman of SFC, attended

as guests of honour. In their remarks, they emphasised the
importance of working closely with stakeholders to enhance
the financial well-being of people in Hong Kong and further
strengthen Hong Kong's position as one of the world’s
international financial centres.

Investor and Financial Education Council Annual Report 202324
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Mr Christopher Hui, Secretary for
Financial Services and the Treasury of
the Hong Kong Special Administrative
Region Government (upper right),

Mr Tim Lui, Chairman of SFC, and

Mr Victor Dawes, Chairman of IFEC
(upper left) address attendees of the
IFEC cocktail reception.
BEEFIITHEBNMKEBREHRB B RS
EFREBELD BHRETFEARLENE
EEIEMREAE (A D KBREEES L&
RIEE ©

Mr Joseph Chan,
Under Secretary for
Financial Services and
the Treasury of the
Hong Kong Special
Administrative Region
Government (fourth
from right), Mr Tim
Lui, Chairman of SFC
(third from right), and
IFEC Board members
attended the IFEC
cocktail reception.
ERFHITHREBN TR
EBNEFREIBERE
AL (B ~ BEEE
BEARKEE (B R
ZREERMBLRERE

BES o

ﬂ—
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Collaborating with Stakeholders and Partners
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International engagement

IFEC has been representing Hong Kong during meetings
with global investor and financial education stakeholders,
including OECD/INFE and 10SCO.

As a member of the Advisory Board of the OECD/INFE and as
co-lead for the Working Group on Digital Financial Literacy,
IFEC General Manager Ms Dora Li was invited to attend

and present at Advisory Board meetings and various panel
discussions throughout the year.

May 2023

During the symposium'’s panel discussion, titled
‘Development in Digital Finance and Implications for
Financial Literacy Policy”, General Manager Ms Dora Li

gave a presentation on Hong Kong's research findings and
investor education initiatives that help investors understand
both the risks and opportunities associated with investing.
Over 250 international representatives from 50 countries
attended this three-day event on developments in digital
finance and their implications for financial literacy policy.

At the meeting of the Technical Committee, Head of Investor
Education and Communications Ms Michelle Yeung shared
how Hong Kong empowered schoolteachers by embedding
financial education in the primary school curriculum
through our Financially Literate School Programme.

Investor and Financial Education Council Annual Report 202324
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General Manager Ms Dora Li
and Head of Investor Education
and Communications Ms
Michelle Yeung attended the
OECD/INFE Advisory Board
meeting, Technical meetings
and symposium in Paris.
BB L T R EERB T
HEAEEBR e L T HREEBRE
TS A E IR A B AR ES
ZEGEHE KN EE gz R
& o

General Manager Ms Dora

Li (right) and speakers from

Italy, Brazil and Portugal in the
OECD/INFE symposium'’s panel
discussion, moderated by Mr
Carmine Di Noia, Director for
Financial and Enterprise Affairs,
OECD (left).

IR mM e L (B) REREEAF)
BEXEETNEE » SINHESHER
MR EFEEECarmine Di Noia
Sei () EHHpsT &/ VAT o

L
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November 2023 2023411H
Advisory Board meeting, Technical Committee HBHZETDHE - RNTEELTEE
meetings and Symposium on “Financial g  ERMEEARBE | BiE

Literacy and Empowerment: Data, Policy and BER Rt 0 BRFIES
Evaluation” in Rome, Italy

During the symposium’s panel discussion, titled “Measuring TFERTEE2IRNANIEREEIH/E

the Financial Literacy of Adults Around the World”, General L RRETHNZ T EHENEH
Manager Ms Dora Li presented Hong Kong's financial A N IBRBE B FTAVAS SR © ZRE90MERIZ
literacy monitor research findings. The three-day event HBiIB350A NREF IR R =RA0ES)
facilitated exchanges among over 350 representatives from BRI A 2 BRBVIRRFBE ST ©

90 countries on improving financial literacy worldwide.

General Manager Ms
Dora Li attended the
OECD/INFE meetings
held in Rome and
presented Hong Kong'’s
financial literacy monitor
research findings.
RSB II  T HETE R
BRITNESHEBEFIEY
HEMREEE UKeLy
FE BN R H IR BE
7 NHRBIEER o

General Manager Ms Dora Li (left) spoke at the OECD/
INFE symposium alongside representatives from
Germany, Finland and Italy. The panel was moderated
by Ms Carmela Aprea, Chair of Business and Economic
Education, Instructional Systems Design and Evaluation,
and Director of Mannheim Institute for Financial
Education, University of Mannheim, Germany (middle).
MRASIERM () EARBERE - SEREAFNHEE » 2K
SHEBEIFIEM MBS - i @HEES SR IRMH
BT  mENRAE S EECarmela Aprear = (1) 45 -
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March 2024

Launch of Global Money Week 2024
International Seminar on Tackling Financial
Scams and Frauds in Paris, France

General Manager Ms Dora Li attended the Launch of Global
Money Week 2024 event - an annual campaign organised

by the OECD/INFE to raise awareness of the importance of
financial literacy among children and young people. She was
invited to be one of the panelists to discuss “Helping Our
Young Generation Guard Against Financial Scams”.

In addition, General Manager Ms Dora Li chaired the virtual
meeting of the Working Group on Digital Financial Literacy
in April 2023. During the meeting, the Working Group
finalised The OECD/INFE Survey Instrument to Measure
Digital Financial Literacy. During the same month, Senior
Manager of Research and Evaluation Ms Ellie Chiu attended
the virtual meeting of the Working Group on Standards,
Implementation and Evaluation, which discussed challenges
and lessons learnt related to resources for national strategies
on financial literacy.

2024538

R IBAFE202418 618
S E - EEEREREEE
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ARSI Ak 2 TR (it SR IR
2024 11B%58) » WHVIVER R LD Z01E
BEES — IR TRERS o M RIE/E
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FIEERVEEM -
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FIgms R TR VERLEE - &

£ TR VERBESEBEREMHER
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ReaTfdi) TR )VEAE L &5k > STsmIZRfAE
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F°

General Manager Ms Dora Li (second from right) and speakers from Indonesia, Brazil, Netherlands and the UK at the
panel discussion during the Launch of Global Money Week 2024. The panel was moderated by Ms Magda Bianco, Head of
Consumer Protection and Financial Education Department, Bank of Italy, Chair of the OECD/INFE, and Co-Chair of the G20

Global Partnership for Financial Inclusion (left).

MEEFHERL (G ) BRBEERAETE « B « FHMUREENHEE - 2N RIEFIE2024) 1BRE8 KBTI © /) \EsTsR BB ARR
ITHBEEREREMHBELE - CoESEFENHAEEEIE G202 RENTRMEFBHIFE IFEMagda Biancok & () T5F o
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General Manager Ms Dora Li attended the IOSCO Committee 8 meeting in New York, where she made
presentations on investor education in virtual assets and digital transformation.

BERBFHEMRZ T HETRORTHERBEREMCSEETRE  NEREENYISELUNKREERTERRS -

L

The International Organization of Securities Bl :8E S 4H4A
Commissions (I0SCO)

May 2023 2023558

IOSCO Committee on Retail Investors meeting EEEEGHATEREERZESY
in New York, United States i 0 AL

General Manager Ms Dora Li attended the IOSCO Committee  AALIBZik &+ B BT AN R ITHRE RS
on Retail Investors (Committee 8) meeting in New York, e EREELE T (CBHRES) T
where she presented at the two round-table discussions & U mmE R m MR EEHEER
on investor education. Her presentations focused on the i DEAEAREEHEREENEIEHEL

growing interest in virtual assets and digital transformation NEBHRIEET  REEHENEENK o
among investors and their importance in investor education.

BEAE > RETERBNBEBRERITR
S M ABARAT AT RIS B Ik ~ sx B3
o HEEREMAGESZENZRME -

During the meeting, international experts from various
sectors were invited to share their insights on topics that
included the trends, opportunities and challenges posed
by social media and influencers, as well as green finance,
consumer protection and supervision.
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September 2023
World Investor Week 2023

In September 2023, General Manager Ms Dora Li was invited
to speak about sustainable investing as part of the global
activities to promote World Investor Week 2023. Ms Li made
her speech in a short video together with representatives
from Brazil, Canada, France and Singapore.

BRI BB -

20234F9H

R G5 EE2023

}2023498 » MBS M RS R
Mt R EEB2023) WIBIR S @58 - T4
+HKE D M2 SER RIS
MR ESEEL PR ASEREERS

£

General Manager Ms Dora Li promoting IOSCO’s
annual global campaign World Investor Week
2023 via a short video featured on World
Investor Week social media platforms.

HREIRZ Gk L LB R R EEE R
FEZKEHHREEEFE2023) c BANHAKES

SEEEAMTI RN

—r

November 2023

IOSCO Committee on Retail Investors meeting
in Kuala Lumpur, Malaysia

At this meeting, Head of Campaign and Digital Marketing
Ms Jill Tan spoke about IFEC’s online financial management
campaign targeting the young generation. Her presentation
highlighted the financial challenges faced by the young
generation, with suggestions on how to mitigate these
challenges through the use of IFEC resources.

2023%ENA

B EE SN T EREERET
g% 0 BRADTMER

FlR&EZ L BEREINBEGHEERER
EBYEINEREZG AT EMRKRAE LM
HBEEY - T RBETRAFE—RNEER
MEBIRE » LUIRRZEHE RN A EBM
FI#E AR L DRER -

Head of Campaign and
Digital Marketing Ms Jill

Tan attended the I0SCO
Committee 8 meeting in
Kuala Lumpur, where she
shared IFEC’s online financial
management campaign.
R BN EAEE R R
Z T HEESRERITHERGE
HEAMCSTER YR UNFE

REBNELEVHEED -
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General Manager Ms Dora
Li attended the IOSCO
Committee 8 meeting in
Madrid.
MBI L TR EIRE
BITHEIRR S BABCLZER

g o

March 2024

IOSCO Committee on Retail Investors meeting
in Madrid, Spain

General Manager Ms Dora Li attended this meeting,
which included working group meetings on crypto
assets, finfluencers and World Investor Week. During the
roundtable discussion, she made a presentation on the
latest investor education campaign - Hong Kong Money
Month 2024.

IOSCO surveys

Over the year, IFEC contributed to a number of IOSCO-
initiated surveys and shared Hong Kong'’s research findings
and experiences with the international community. These
surveys include

- October 2023 - Survey on Investor Education on Crypto-
Assets

- February 2024 - Retail Investor Coordination Group’s
survey on
- Finfluencers
- Digital Engagement Practices
- Copy Trading
- Fractional Asset Trading
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Others

In February 2024, SFC Senior Director of Investment
Products and IFEC Board member Mr Trevor Lee met with
representatives of the Indonesia Financial Services Authority
(OJK) and Consulate General of The Republic of Indonesia.
During the meeting, we explored potential collaboration
opportunities on projects such as providing financial
education to Indonesian workers in Hong Kong.

Mainland China

In June 2023, we were invited by the Financial Services
and the Treasury Bureau to present at the Second Policy
Exchange and Capacity Building Programme Seminar
for delegates from the National Development and
Reform Commission. General Manager Ms Dora Li gave

a presentation on our investor and financial education
initiatives in sustainable investing to 20 delegates from 11
Mainland ministries.

SFC Senior Director of Investment Products and IFEC Board
member Mr Trevor Lee (third from left) and IFEC Ceneral
Manager Ms Dora Li (second from left) met with Dr Friderica
Widyasari Dewi (third from right), Chief Executive of Market
Conduct Supervision, Education and Consumer Protection,
OIJK, and representatives of Consulate General of The
Republic of Indonesia.
FEEREEMBERBENEZGEERMEST FHALE (EX) X
KREGEKEBIHHLZ L (ED) BHOIKMIZTARE s HEMEES
{RBEITE4EH Friderica Widyasari Dewif#+(H5=) » UXEIBHEAE
HEBRESENREREHE -

Hith

#2024628 - BERREEQDHRES
RBEHEERMASFHELRNEER
PR BRI (OIK) RENBHFEIEE B4
FEOARGE - L EHRBASHL
{ERVENTE I IR BRI B LUR R SR & 15T
AT o

Pasth

12202368 » RFIBMEEHNERBDH
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BV R TEERBBIIM N A2 R 58l
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Directors’ Report

EFXHRS

The directors present their report together with the audited
financial statements for the year ended 31 March 2024.

Principal place of business

Investor and Financial Education Council (IFEC) is a
company incorporated and domiciled in Hong Kong and has
its registered office and principal place of business at 54/F,
One Island East, 18 Westlands Road, Quarry Bay, Hong Kong.

Principal activities

The principal activities of the IFEC are to lead financial
literacy in Hong Kong by promoting and delivering free and
impartial financial education resources and programmes to
equip people with the skills to make well-informed financial
decisions; the IFEC leads the Financial Literacy Strategy to
create a conducive environment for stakeholders to deliver
more quality financial education to various segments of the
Hong Kong population.

Financial statements

The financial performance of the IFEC for the year ended 31
March 2024 and the financial position of the IFEC as at that
date are set out in the financial statements on pages 116 to
135.
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Directors

The directors during the year and up to the date of this
report were:

Dawes, Victor (Chairman)

Auyeung Pak Kuen, Rex

Chen Yee, Donald Retired on 6 December 2023
Cheung Wah Fung, Christopher

Cheung Wan Ching, Clement
Ho Fu Ho, Jonathan

Lee Chi Kee, Trevor

Leung Sze Ho, Louis

Li Yuen Chow, Dora

Ng Ying Kei, Archie

Shek Ka Lai, Clara

Appointed on 2 April 2024

Indemnity of directors

A permitted indemnity provision (as defined in section 469
of the Hong Kong Companies Ordinance) for the benefit of
the directors of the IFEC is currently in force and was in force
throughout the year.

Directors’ interests in transactions,
arrangements or contracts

Except for a contract of employment with Ms Li Yuen Chow,
Dora, no transaction, arrangement or contract of significance
to which the IFEC, or any of its holding company or fellow
subsidiaries was a party, and in which a director of the IFEC
had a material interest, subsisted at the end of the year or at
any time during the year.

Auditors

The financial statements have been audited by
PricewaterhouseCoopers who retire and, being eligible,
offer themselves for re-appointment.

On behalf of the Board

Dawes, Victor

Chairman

9 May 2024
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Independent auditor’s report

To the member of Investor and Financial Education Council

B\ BT RS
M IREERBMAEEZEYNNE

(Incorporated in Hong Kong and limited by guarantee)

(RBEBEMAIULBREELQR)

Opinion
What we have audited

The financial statements of Investor and Financial Education

Council (the Company), which are set out on pages 116 to 135,

comprise:
the statement of financial position as at 31 March 2024;

the statement of profit or loss and other comprehensive
income for the year then ended;

the statement of cash flows for the year then ended;
and

the notes to the financial statements, comprising
material accounting policy information and other
explanatory information.

Our opinion

In our opinion, the financial statements give a true and fair
view of the financial position of the Company as at 31 March
2024, and of its financial performance and its cash flows

for the year then ended in accordance with Hong Kong
Financial Reporting Standards (HKFRSs) issued by the Hong
Kong Institute of Certified Public Accountants (HKICPA) and
have been properly prepared in compliance with the Hong
Kong Companies Ordinance.

Basis for opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing (HKSAs) issued by the HKICPA. Our
responsibilities under those standards are further described
in the Auditor's responsibilities for the audit of the financial
statements section of our report.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Investor and Financial Education Council Annual Report 202324
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Independence

We are independent of the Company in accordance with the
HKICPA’s Code of Ethics for Professional Accountants (the
Code), and we have fulfilled our other ethical responsibilities
in accordance with the Code.

Other information

The directors are responsible for the other information. The
other information comprises the information included in the
annual report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover
the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing
so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that
there is a material misstatement of this other information,
we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of directors for the
financial statements

The directors are responsible for the preparation of the
financial statements that give a true and fair view in
accordance with HKFRSs issued by the HKICPA and the
Hong Kong Companies Ordinance, and for such internal
control as the directors determine is necessary to enable
the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are
responsible for assessing the Company'’s ability to continue
as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate
the Company or to cease operations, or have no realistic
alternative but to do so.
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Independent auditor’s report

To the member of Investor and Financial Education Council

B BEMER &
HIREEREMBEZEENNE
(Incorporated in Hong Kong and limited by guarantee)

(RBEBBEMAILBERERELQR)

Auditor’s responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. We
report our opinion solely to you, as a body, in accordance
with Section 405 of the Hong Kong Companies Ordinance,
and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted
in accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with HKSAs, we exercise
professional judgment and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.
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Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Company'’s internal control.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use
of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions

that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures,
and whether the financial statements represent the
underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among
other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that we identify during our
audit.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 9 May 2024
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Statement of profit or loss and other comprehensive income

18 mx K HLfth 2 N e 2R

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)

HZE2024F3831HLIEEE (B : Bow)

Note 2024 2023
M $ $
Income WA
Recoveries from the Securities RBHNHEERER
and Futures Commission 2(c) 72,181,481 75.564,995  EUREIRIFIE
Expenses -2l
Staff costs 4 34,534,999 32,599,478 AEEHA
Education programmes 28,162,911 36,604,439 HBHIEH
Premises expenses MAEMGZH
Rent 2,272,800 2,272,800 HE
Rates, management fees and others 843,579 417,290  ZEfA~ BIEENRHEHM
Depreciation e
Fixed assets 6 665,924 58773 EIEE&EE
Right-of-use asset 9 452,368 - ([FREEE
Finance costs 9 37,094 - BERAER
Other expenses 5 5,211,806 3,612,215 Hftiz H
72,181,481 75,564,995
Result for the year before taxation - - FERAIEE
Taxation 3 - - RIE
Result and total comprehensive income FEEENEM
for the year - - WnEAEEE

BB EF135BHNMF R AR H IR KRR
—Z85 ©

The notes on pages 121 to 135 form part of these financial
statements.
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Statement of financial position

MBIRRRER

As at 31 March 2024 (Expressed in Hong Kong dollars)

7202453 831H (B1i : #B7T)

Note 2024 2023
fi sk $ $
Non-current assets ERENEE
Fixed assets 6 6,489,686 85,033 [ElE&EE
Right-of-use asset 9 1,176,188 - FREEE
Deposit for lease 229,041 - HE#EE
7,894,915 85,033
Current assets RENEE
Deposits, prepayments and other & ~ AN FIENEMER
receivables 481,295 537,724 IR I8
Amount due from the Securities and [EUREE S M E FHRERE
Futures Commission 7 - 5,884,688 BgMNFIA
Cash at bank 16,619,731 6,377,102 R1TIR%E
17,101,026 12,799,514
Current liabilities mENEE
Accrued charges and other payables s 15,490,864 12,884,547 MEsTERANREMENRIE
Amount due to the Securities and FEIESMAEEHRERE
Futures Commission 7 8,120,589 - BEWREIE
Lease liability 9 469,381 - HEAa®E
24,080,834 12,884,547
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Statement of financial position

MIBARRR

As at 31 March 2024 (Expressed in Hong Kong dollars)
752024538318 (B4 : 7o)

Note 2024 2023

L= $ $
Net current liabilities (6,979,808) (85,033) MEIAREZEE
Total assets less current liabilities 915,107 - BEHSERRHERE
Non-current liabilities ERHEE
Lease liability 9 598,457 - HEASE
Provision for reinstatement cost 10 316,650 - BiERE

915,107 -

Net assets - - BEEE
Approved and authorised for issue by the board of directors K2024F5H9HHEE B EMFTAIEH,
on 9 May 2024 and signed on its behalf by WHTIALREREE :
Dawes, Victor Li Yuen Chow, Dora g5 FmRk
Chairman Director *E BE
The notes on pages 121 to 135 form part of these financial FI21EEF135ENMFE R AT FEIRRERER
statements. —Zh 5 o
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Statement of cash flows

RERER

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)

EHZE2024F3831HLIEEE (B : HT)

2024 2023
$ $
Cash flows from operating activities EREEHFEIRNRERE
Result for the year - - FEFEE
Adjustments for: Fh A SEIEEHAEEEE
Depreciation - Fixed assets 665,924 58,773 E—RBEEE
Depreciation - Right-of-use asset 452,368 -  ITE—FREEE
Finance costs 37,094 - RERA
1,155,386 58,773
Increase in right-of-use asset (1,161) - {ERREEEREM
(Increase)/decrease in deposits, prepayments &~ FENTIENEMER
and other receivables (172,612) 1,272,704  BRIEHY (BEHN) /8
Increase/(decrease) in accrued charges and FESTE B M LAt FE (I RUIERY
other payables 394,749 (1,021,404)  #H0/ G2
Change in amount due from/to the Securities FEU/FE(T58 5 MEAE 75
and Futures Commission 14,005,277  (13304,835) EARZBENFIENES)
Net cash generated from/(used in) operating BB/ (AR EEEHNIRE
activities 15,381,639  (12,994,762) 34
Cash flow from investing activity REFEFESIBRMNRERE
Fixed assets purchased (4,859,010) (13.326) BABETEEE
Net cash used in investing activity (4,859,010) (13,326) ARKEEEINIREFEE

Cash flow from financing activities

Principal element of lease payments (242,906) - MEMRHNEETR
Interest element of lease payments (37,094) - HEMTBFETR
Net cash used in financing activities (280,000) - AREERHNIREFEE
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Statement of cash flows

RERER

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)

HZE2024F3831HLIEEE (B : Bow)

2024 2023
$ $
Net increase/(decrease) in cash and RERERIREIEEFEERN
cash equivalents 10,242,629 (13,008,088)  #hn/GRA)
Cash and cash equivalents at the beginning FERGBRRENERRE
of the year 6,377,102 19,385,190 I5H
Cash and cash equivalents at the end of FEKERHASRERRE
the year 16,619,731 6,377,102 IEH
Analysis of the balance of cash and cash HE& XM ERIREEENLEER
equivalents S
Cash at bank 16,619,731 6377102 R{TIRE

The notes on pages 121 to 135 form part of these financial

statements.
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Notes to the financial statements

A5 R R MY 5E

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)

EHZE2024F3831HLIEEE (B : HT)

1. Status and principal activities

Investor and Financial Education Council (IFEC) was

incorporated on 19 October 2012 in Hong Kong under

the Hong Kong Companies Ordinance as a company
limited by guarantee and not having a share capital.
The address of its registered office is 54/F, One Island
East, 18 Westlands Road, Quarry Bay, Hong Kong.

The principal activities of the IFEC are to lead financial

literacy in Hong Kong by promoting and delivering
free and impartial financial education resources and
programmes to equip people with the skills to make
well-informed financial decisions; the IFEC leads the
Financial Literacy Strategy to create a conducive
environment for stakeholders to deliver more quality
financial education to various segments of the Hong
Kong population.

Under the provisions of the IFEC's Articles of Association,

every member shall, in the event of the IFEC being
wound up, contribute to the assets of the IFEC an

amount not exceeding $10. At 31 March 2024, the IFEC

had 1 member.

2. Material accounting policies
(a) Statement of compliance

These financial statements have been prepared in
accordance with Hong Kong Financial Reporting

Standards (HKFRSs), a collective term which includes all
applicable individual HKFRSs, Hong Kong Accounting

Standards (HKASs) and Interpretations issued by the
Hong Kong Institute of Certified Public Accountants
(HKICPA), accounting principles generally accepted

in Hong Kong and the disclosure requirements of the

Hong Kong Companies Ordinance (the Companies
Ordinance). Material accounting policies adopted by
the IFEC are set out below.

(a)
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Notes to the financial statements

PA 5 R R B 5E

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)

HZE2024F3831HLIEEE (B : Bow)

(a)

(b)

Investor and Financial Education Council

Material accounting policies (continued)

Statement of compliance (continued)

The HKICPA has issued certain new and revised HKFRSs
that are first effective or available for early adoption for
the current accounting period of the IFEC.

Amendments to HKFRSs that are first effective in the
current accounting period and adopted by the IFEC

Amendments to HKAS 8
Estimates

Disclosure of
Accounting Policies

Amendments to HKAS 1 and
HKFRS Practice Statement 2

None of these amendments have a material effect on
how the IFEC'’s results and financial position for the
current or prior periods are prepared or presented.

We have not applied any new standard or interpretation

that is not yet effective for the current accounting
period.

Basis of preparation

We prepare these financial statements on a going
concern basis notwithstanding that the stated current
liabilities are in excess of the stated current assets at
31 March 2024. The Securities and Futures Commission
(SFC), the ultimate holding entity, has given an
undertaking to continue to provide such financial
assistance as is necessary to maintain the IFEC as a
going concern.

We have prepared these financial statements using
the historical cost as the measurement basis. No
statement of changes in equity has been prepared as
the IFEC was incorporated in Hong Kong under the
Companies Ordinance (Cap. 622) as a company limited
by guarantee and not having a share capital.

Annual Report 2023-24
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(b)

(c)

(d)

Material accounting policies (continued)
Basis of preparation (continued)

We prepare the financial statements in conformity
with HKFRSs which require management to make
judgments, estimates and assumptions that affect the
application of policies and reported amounts of assets,
liabilities, income and expenses. We make estimates
and associated assumptions based on historical
experience and various other factors that are believed
to be reasonable under the circumstances, the results
of which form the basis of making the judgments about
carrying values of assets and liabilities that are not
readily apparent from other sources. Actual results may
differ from these estimates.

We review the estimates and underlying assumptions
on an ongoing basis. We recognise revisions to
accounting estimates in the period in which the
estimates are revised if the revision affects only that
period, or in the period of the revision and future
periods if the revision affects both current and future
periods.

Recoveries from the Securities and Futures
Commission

The IFEC's income is reimbursement from the SFC for
expenditure incurred. We recognise recoveries from the
SFC on an accrual basis.

Employee benefits

We make accruals for salaries and allowances, annual
leave and contributions to defined contribution
schemes in the year in which the associated services
are rendered by employees. Other benefits for services
received are accrued when a contractual or constructive
obligation arises for the IFEC.

(b)

(c)

(d)
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Notes to the financial statements

PA 5 R R B 5E

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)

HZE2024F3831HLIEEE (B : Bow)

2. Material accounting policies (continued) 2.
(e) Fixed assets and depreciation (e)

We state fixed assets at historical cost less accumulated
depreciation and any impairment losses (see note 2(k)).
Historical cost includes expenditure that is directly
attributable to the acquisition of the items. We charge
depreciation to the statement of profit or loss and other
comprehensive income using the straight-line method
over the estimated useful lives from the point at which
the asset is ready for use as follows:

Leasehold improvements 5 years or, if shorter, the
life of the respective
leases

Furniture and fixtures 5 years

Office equipment 5 years

Computer application systems 4 years

Personal computers and 3 years
software

We capitalise subsequent expenditure only when it
increases the future economic benefits embodied in
the fixed assets. We recognise all other expenditure in
the statement of profit or loss and other comprehensive
income as an expense as incurred.

We recognise gains or losses arising from the
retirement or disposal of an item of fixed assets, being
the difference between the net disposal proceeds and
the carrying amount of the item, in the statement of
profit or loss and other comprehensive income on the
date of retirement or disposal.

We review the assets’ residual values and useful

lives and adjust if appropriate, at the end of each
reporting period. An asset’s carrying amount is written
down immediately to its recoverable amount if the
asset’s carrying amount is greater than its estimated
recoverable amount.
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Material accounting policies (continued)
Leases

Leases are recognised as a right-of-use asset and a
corresponding liability at the date at which the leased
asset is available for use by the IFEC.

Lease liabilities included fixed lease payments less any
lease incentives receivable, variable lease payment
based on an index or a rate, amounts expected to

be payable under residual value guarantees and
payments of penalties for terminating the lease. The
lease liabilities are initially measured at the present
value of the remaining lease payments, discounted

at the IFEC’s incremental borrowing rate at the lease

commencement date. The lease payments are allocated

between principal and finance cost. The finance cost
is charged to profit or loss using the incremental
borrowing rate on the remaining balance of the lease
liabilities for each period. The lease liabilities are
reduced by an amount equal to the lease payments
made less the finance costs charged for that period.

The right-of-use assets are measured at the amount
equal to the initial measurement of the lease

liability, adjusted for any prepaid lease payments,
lease incentives received, any initial direct costs or
reinstatement provisions relating to that lease. The
right-of-use assets are depreciated over the shorter of
the asset’s useful life and the lease term on a straight-
line basis.

Payments associated with short-term leases and all
leases of low-value assets are recognised on a straight-
line basis as an expense in profit or loss. Short-term

|leases are leases with a lease term of 12 months or less.

(f)

BEREETEGR (8
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BENKEMAEEEHEEaEA
ERRERAEAREEREENS

&
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e iSRG AR EREMNXR
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T EX R HAFE F H PO AR & A1 BB AR #0 B
IR E R ARPITS H BRI ER T LUDRL ©
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Notes to the financial statements

PA 5 R R B 5E

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)

HZE2024F3831HLIEEE (B : Bow)

2. Material accounting policies (continued)
(g) Related parties

For the purposes of these financial statements, we
consider that the following are related parties of the
IFEC:

(@) A person, or a close member of that person’s
family, is related to the IFEC if that person:

(i)  has control or joint control over the IFEC;
(i) has significant influence over the IFEC; or

(iii) is a member of the key management
personnel of the IFEC or the IFEC's parent.

(b) An entity is related to the IFEC if any of the
following conditions applies:

(i) The entity and the IFEC are members of the
same group (which means that each parent,
subsidiary and fellow subsidiary is related to

the others).

(ii) One entity is an associate or joint venture
of the other entity (or an associate or joint

venture of a member of a group of which the

other entity is a member).

(iii) Both entities are joint ventures of the same
third party.

(iv) One entity is a joint venture of a third entity

and the other entity is an associate of the
third entity.

(v) The entity is a post-employment benefit plan
for the benefit of employees of either the IFEC

or an entity related to the IFEC.
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2.

Material accounting policies (continued)

(g) Related parties (continued)

(h)

(i)

(b) An entity is related to the IFEC if any of the
following conditions applies: (continued)

(Vi)

The entity is controlled or jointly controlled by
a person identified in (a).

(vii) A person identified in (a)(i) has significant
influence over the entity or is a member of
the key management personnel of the entity
(or of a parent of the entity).

(viii) The entity, or any member of a group of
which it is a part, provides key management
personnel services to the IFEC or to the IFEC's
parent.

Close members of the family of a person are those
family members who may be expected to influence, or
be influenced by, that person in their dealings with the
entity.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Financial assets

Financial assets are recognised initially at their fair
value and subsequently measured at amortised cost
using the effective interest method less impairment
losses.

We assess on a forward-looking basis the expected
credit losses (ECL) associated with our financial assets
carried at amortised cost. We perform impairment
assessments using the 12-month ECL, unless there has
been a significant increase in credit risk by comparing
the risk of a default as at the reporting date and the
initial recognition date.

2.

EXRETHR @

(9) FAESRZR (B

(h)

(i)
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Notes to the financial statements

PA 5 R R B 5E

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)
HZE202453831H IEFE (B © BIT)

2. Material accounting policies (continued) 2. ERGHEEK®

(j) Financial liabilities () ==mafE
Financial liabilities are recognised initially at fair value THEERVIULATFEBER » MHE
and subsequently measured at amortised cost using ERERA A A= o

the effective interest method.

(k) Impairment of non-financial assets (k) FEEREERE

We review the carrying amounts of the IFEC’s assets KM ESEREGHRERBERRESE
at the end of each reporting period to determine ENREE > UEEEEERE/RE]
whether there is any objective evidence of impairment. TEHRRE - BRUEEERES » &K
If any such evidence exists, we estimate the asset’s PIEEEsrEMEENT IR HEE (B
recoverable amount, which is the higher of its net EFEHGHEEMETNRSEEE)
selling price and value in use. We recognise in the EXESEENRBEES KU EIHEE
statement of profit or loss and other comprehensive B ZfiEgTEa hEMEERGER
income the difference between the asset’s carrying N ZIBEEENREERATIEIEE
amount and the recoverable amount as an impairment I Z=RERE SR A R E SR o

loss whenever the carrying amount of an asset exceeds
its recoverable amount.

We reverse an impairment loss in respect of an asset in EERS CEMRSMEE R RENS
a subsequent period if the circumstances and events RNEBGHRBEE > TES AGRNER
that are objectively linked to the write down or write- BRETNTNE ISR EIERE
off cease to exist and there is persuasive evidence that REFETNER > BRMIESTERIEE
the new circumstances and events will persist for the EEREBEEED o o iR ERE
foreseeable future. We reverse an impairment loss only MBRREEEERRAEREMEDS
to the extent that the asset’s carrying amount does ErNEERDENRITENEEERS
not exceed the carrying amount that we should have R o

determined, net of depreciation and amortisation, if we
had not recognised any impairment loss.
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Material accounting policies (continued) 2.
Provisions and contingent liabilities (N

We recognise a provision in the statement of financial
position when the IFEC has a legal or constructive
obligation as a result of a past event, and it is probable
that an outflow of economic benefits will be required to
settle the obligation and the amount can be estimated
reliably.

Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be
estimated reliably, we disclose the obligation as a
contingent liability, unless the probability of the
outflow of economic benefits is remote. We also
disclose possible obligations, whose existence will only
be confirmed by the occurrence or non-occurrence

of one or more future events as contingent liabilities
unless the probability of outflow of economic benefits is
remote.

Taxation 3.

(@) No provision for Hong Kong profits tax has been
made as the IFEC did not have any taxable profit.

(b) There is no deferred tax liability or unrecognised
deferred tax assets.

EXRETHR @
BRkIEaR

HEREGANEEENEHAEIR
BERNEERT > MBTREBRE
PIREEER—FaE 0 et b St HBUEER
REREINR > RPIEEMZET IR
B EEM BRI EEMRS

i SRS BRI mINRBY P BE M BUE - SR
AN BMEBEREL ARG » HfE
TRREBREANEERE ; ERUE
RRIEE N m SR B B BEE AR R R BRID o
BAEFIRFUSEAREMGREEES
EEREFTEUEGINERRT  TERE
RHBEBER ; BROEEEENEING
BYRTRE AR AIBRSN

W1

(a) HRRZTUEERNAE > Eit
TR BB B ERIEL R o

(b) BEEWEEFIELERBEGESR
SBRVIESEIRIRE E ©

Staff costs 4. NFEH
2024 2023
$ $
Salaries and other benefits 32,498,032 30,643,826 FreNMEAMEF
Retirement scheme contributions 2,036,967 1,955,652 RIKETEIHRR
34,534,999 32,599,478
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Notes to the financial statements

PA 5 R R B 5E

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)
HZE202453831H IEFE (B © BIT)

4. Staff costs (continued) 4, N\FER®
Directors’ emoluments disclosed pursuant to section RAE CATHMER) 55383 (1M (A B (I
383(1) of the Companies Ordinance and Part 2 of the BEEMmER)RM) F622CEFE2
Companies (Disclosure of Information about Benefits of BRE > EEMSIRENT

Directors) Regulation (Cap. 622G) are as follows:

2024 2023
$ $
Directors’ fee - - EEWEE
Salaries, allowances and benefits in kind 2,236,320 2,170,080 ¥  ZELNEBYIF G
Discretionary pay 499,160 501,290 EIIEH BN
Retirement scheme contributions 160,510 108,504 EIREtHE|HER
2,895,990 2,779,874
Directors’ emoluments are for services in connection EENESREAREZEEHREEBRAIMR
with the management of the affairs of the IFEC. 75 o
5. Other expenses 5. Hhsz
2024 2023
$ $
Auditor's remuneration 217,197 202,901 #1ZEEMEN <
General office and insurance 180,834 142,862 —MRMAZERSZ MREE R
Information and systems services 2,874,908 1,875,930 BEillMARGIRH
Professional and other services 994,663 897,132 EHEXENHMRFHER
Publicity and external relations 918,724 428158 EENEINETS
Training and development 25,480 65232 EIINER
5,211,806 3,612,215

Investor and Financial Education Council Annual Report 202324



6. Fixed assets 6. EEEE
Furniture,
fixtures
and Personal
leasehold Computer computers
improvements application and
fRffh ~ 828 Office systems  software
KRIEE#EF equipment EHSFER B AEHS Total
HRIRE WMAERME EX ReEr 4t
$ $ $ $ $
Cost D
At 1 April 2023 - 125,923 - 1,345,780 1,471,703 K2023E481H
Additions 2,553,900 59,410 1,560,900 2,896,367 7,070,577 =T
At 31 March 2024 2,553,900 185,333 1,560,900 4,242,147 8,542,280 1202438310
Accumulated RERE
depreciation
At 1 April 2023 - 79,149 - 1,307,521 1,386,670 1K2023%E481H
Charge for the year 170,260 26,412 130,075 339,177 665,924 FETE
At 31 March 2024 170,260 105,561 130,075 1,646,698 2,052,594 12024%3831H
Net book value REFE
At 31 March 2024 2,383,640 79,772 1,430,825 2,595,449 6,489,686 12024F3H831H
Cost (573
At 1 April 2022 - 125,923 - 1,332,454 1,458,377 20224810
Additions = - = 13,326 13,326 =1
At 31 March 2023 - 125,923 - 1,345,780 1,471,703 12023%3831H
Accumulated RRINE
depreciation
At 1 April 2022 - 56,697 - 1,271,200 1327,897 1R2022%481H
Charge for the year - 22,452 - 36,321 58,773 FENE
At 31 March 2023 - 79,149 - 1307521 1386,670 152023F3831H
Net book value REFE
At 31 March 2023 - 46,774 - 38,259 85,033 1202353 831H
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Notes to the financial statements

PA 5 R R B 5E

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)
HZE202453831H IEFE (B © BIT)

7. Amount due from/to the Securities and 7. [EW/FE(HESNMIIEERER

Futures Commission ZEERIFIE

Amount due from/to the SFC represents funds FEW/FENE S MIEEHREREZEEN

receivable/transferred from the SFC to support the MBERRBEGRI/BAETREEUE

IFEC’s operation. The balance is unsecured, non-interest FHESEBENES - GREFIETEIEH

bearing and with no fixed repayment term. Due to the mA BN EEEENE o ANZARS

short-term nature of the balance, the carrying amount is CHAIME > (REERGRAEREATEE
considered to be the same as its fair value. GEIEG
8. Accrued charges and other payables 8. EstERKHEMENIA

Accrued charges and other payables are expected to FEStE A M EMEN RIS TEIRE =13

be settled within three months or on demand. Due BAREAS 2 ZREER 2T o FASE&AE

to the short-term nature of the balances, the carrying BREBIREHME > REEHGAEAEAT

amounts are considered to be the same as their fair BEER o

value.

9. Leases 9. THE
As at 31 March 2024, the IFEC had right-of-use asset 152024 £3 B 31 B BREEE W
and lease liability as follows: FRESENEEAE:
2024 2023
$ $
Right-of-use asset - premise 1,176,188 - FREREE—IMAEYE
Lease liability HESE
Current 469,381 - nE
Non-current 598,457 - IERF
1,067,838 -

(@) The IFEC entered a new lease for establishing a (a) WZEEFEWIL T —IEHNHAE
digital hub - IFEC FinEd Hub (Hub) during the BAaRIBSRERE— KSR
year. This Hub is a digital investor and financial HE R (BE) - BRELER
education experiential learning center which offers BEENISEREIETHEER
innovative digital experiential learning activities BB HIREFAR N2 E 25 -
to improve financial literacy. A right-of-use asset RS EIEIEEN - HMEMESR
of $1,628,556 has been recognised initially for the EERVFAE > W) HERR 71,628,556
respective lease for the Hub premise. TCHVEREEE ©
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9. Leases (continued) 9. HHE ®

(b) For the year ended 31 March 2024, the depreciation (b) #ZE2024F3B31HIEEE > &
expense for the right-of-use asset for premise was RERBNBAEYEERES
$452,368, interest expense on lease liability was ERITESZ 1 %452,3687T © 12
$37,094 and total cash outflow for the lease was EaENFI B HA37,0947T ©
$280,000. FER > HENRSINRBES

280,00077 ©

(c) For the year ended 31 March 2024, the expense (c) BZE2024F383HIEFEER B
relating to a short-term lease was $2,667,600 RS RRTEE M E B 42,667,6007T
(2023: $2,667,600) which was shown as premises (2023% : 2,667,6007T) » kK
expenses in the statement of profit or loss and B MEMEERERATBFA
other comprehensive income. EMHZH o

(d) The remaining contractual maturities of the IFEC's (d) FR2024FK20235F3H31H » 4
lease liability as at 31 March 2024 and 2023 are as REINEEESENFEREAEIEAE
follow: wr

Contractual undiscounted cash flows
SHRIFRRERE

After After
one year two years
but within but within

Carrying Within two years five years
amount Total one year —F& mER
IREE fast —FR BEmRERN BRER
$ $ $ $ $
2024 2024
Lease liability 1,067,838 1,112,000 500,000 524,000 88,000 HESRE
2023 2023
Lease liability = = - - - THE&8E
10. Provision for reinstatement cost 10. {&18#E
Provision represents reinstatement cost to restore the BERIEEHERME > RIFEMEE
premise to a condition as stipulated in the relevant HENREGRAEMEREBRIE
lease agreement when the lease expires. REA -
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Notes to the financial statements

PA 5 R R B 5E

For the year ended 31 March 2024 (Expressed in Hong Kong dollars)
HZE202453831H IEFE (B © BIT)

1. Related party transactions N. FAEARS
The IFEC has related party relationships with the SFC, KREEHERAERERIET A
the ultimate holding entity. In addition to the related H o R TEAMBHRERNEMIDINE
parties relationship disclosed in elsewhere in these HNRIER RN > REBEBUTHE
financial statements, the IFEC has the following related T3R5 °

party tra nsactions.

2024 2023
$ $
Expenses paid to the SFC! MEEEZNER
Premises expenses 2,667,600 2,667,600 HrAEMHZH
Accountancy and office administration e NAE
support fees 432,000 432,000 THZEE
Human resources and training support ANERREI
fees 347,000 347,000 xEE
IT support and maintenance fees 720,000 720,000 EFBEZERNEEE
4,166,600 4,166,600
L The expenses were charged in accordance with relevant T ZHERBEAEREBETUAIR
agreemehts.
All members of key management personnel are TEBEBEABEPHEIARETENES >
directors of the IFEC, and their remuneration is HiNEE R4 migeEs o
disclosed in note 4.
12. Financial risk management 12. EFRIEMEE
Exposure to credit and liquidity risks arises in the &éﬁfﬁ%ﬁaﬁz%_ﬁﬁp SEAEEER
normal course of the IFEC's business. The IFEC's mbiﬁé\@ﬂﬁ“ cHMEEZEEEN
exposure to foreign exchange risk is minimal as EERELETTEHE » FILARAK
transactions and balances are mainly denominated in TFE’J?I\Eﬂﬁ B o HZ T AL A
Hong Kong dollars. The IFEC has no interest bearing EEEHBE BREZEENEEEL
assets or liabilities. The IFEC manages and monitors B BERIE > FEREENREFMA MM E T E
these exposures to ensure appropriate measures are E0EH o B RGN SRR F 4
implemented on a timely and effective manner. The ML R o

risks associated and the management policies remain
unchanged from the prior year.
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12. Financial risk management (continued)

13.

14.

The IFEC's credit risk is mainly attributable to cash at
bank. As at 31 March 2024 and 2023, the bank balances
are placed with licensed banks in Hong Kong rated

P-1 by Moody’s or A-1 or above by Standard and Poor's.
The maximum exposure to credit risk is represented

by the carrying amount of each financial asset in the
statement of financial position. In this regard, the IFEC's

credit risk is limited.

The IFEC'’s policy is to regularly monitor current and
expected liquidity requirements to ensure that it
maintains sufficient reserves of cash to meet its liquidity
requirements in the short and longer term.

All financial instruments are carried at amounts not
materially different from their fair values as at 31 March

2024 and 2023.

Parent and ultimate controlling party

As at 31 March 2024 and 2023, the parent and ultimate
controlling party of the IFEC is the SFC, which is a
statutory body in Hong Kong and produces financial

statements available for public use.

Funding management

The funding of the IFEC is managed by its parent and
ultimate controlling party, the SFC, which has agreed to
provide continual financial support and adequate funds
to the IFEC to meet its liabilities as and when they fall
due. The IFEC is not subject to any externally imposed

capital requirements.

12.

13.

14.

EREREE®

REgNEERBETERBRITIRS o
7520242023 F3831H » RITERITF
IR A P-14L B S22 E T4
A1 EAR BB BIFHEIRTT - REH
EERBAEAMBRARAZIESH
BEMNIREE - Blitms » "EBZFTA
ENEERRER o

BREEGHEREEHMER B NP
BRBET RN > MERIKEZE A
REMNRTEE  LUhERBLRES
RENAHETEK °

720245 %2023F3831H > FiB &/t
TEHKREERE N FEEMALTES
KRER o

B AT REREERS
7R2024FX2023F3831H » REGH

BRBAIRRRERT HBES - 25T
B—REBLERE » WIRHEFBHRE
DU AREER ©

BT EE
REGNETHIRNRRERRERTT—
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