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The Council continued to meet at Nine o’clock
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SECRETARY FOR FINANCIAL SERVICES AND THE TREASURY
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SECRETARY FOR ENVIRONMENT AND ECOLOGY



VLEg — 202584H17H
LEGISLATIVE COUNCIL — 17 April 2025 169

w5 R RS 5 R Ry R R P FERE ST A2 P
THE HONOURABLE ALGERNON YAU, JP
SECRETARY FOR COMMERCE AND ECONOMIC DEVELOPMENT

B 5t 4 = R R I E e 29, BBS, P
PROF THE HONOURABLE LO CHUNG-MAU, BBS, JP
SECRETARY FOR HEALTH

HERREEERESEZL, P
THE HONOURABLE BERNADETTE LINN HON-HO, JP
SECRETARY FOR DEVELOPMENT

Bl B e TR R R & fR R #8, P
PROF THE HONOURABLE SUN DONG, JP
SECRETARY FOR INNOVATION, TECHNOLOGY AND INDUSTRY

AL RE B KK R Jay o R WU 22 1=, JP
THE HONOURABLE ROSANNA LAW SHUK-PUI, JP
SECRETARY FOR CULTURE, SPORTS AND TOURISM

AL T KK R R & EE, P
MR RAISTLIN LAU CHUN, JP
UNDER SECRETARY FOR CULTURE, SPORTS AND TOURISM

SIFETEE
CLERKS IN ATTENDANCE

g b R R
MS TAMUS HON, ASSISTANT SECRETARY GENERAL
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GOVERNMENT BILLS
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Second Reading of Government Bills

WMEBREE_HERR

Resumption of Second Reading Debate on Government Bill
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(2025 F R BIEE)
APPROPRIATION BILL 2025

TR{ER RIS 2025F 2H 26 HEN GBI IR Bl EE —BE=
Resumption of debate on Second Reading which was moved on 26 February
2025
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MR HOLDEN CHOW: Madam Deputy President, for the Budget this year, | shall
share my thoughts on the international situation concerning us, and then | will turn
to some issues on the local level.

For the ridiculous trade war initiated by TRUMP, everybody knows that it
does not work. It does not work. It only does everybody more harm than good.
Inflation in the United States has now shot up. People in the United States right
now are starting to hoard their daily necessities. | wonder how long they can stand
this sort of thing. | read the latest article written by the Chairperson of the
American Soybean Association. He said he voted for TRUMP, but now he is
begging TRUMP to end the trade war with China because it is harming his own
business and the entire industry.

And lately, the White House Spokesperson Karoline LEAVITT, who
everyone knows, said that “the ball is in China’s court.” That is one of the most
ridiculous statements | have ever heard. Come on. It was the United States that
initiated the trade war, right? So, how dare they blame China? That is
ridiculous, but everybody knows that when it comes to Donald TRUMP’s insanity,
the sky is the limit. So | would not blame him. All I can say right now is that
we all understand that even the people in the United States are being driven to the
wall because of the trade war. And | believe that | need not say any more about
that because | trust that time will tell.
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So, let us return to the question of what we are going to do and how we are
going to cope with this trade war. We all know that China is very well prepared
to cope with this trade war. We have every capability and determination to
respond and deal with it.

And at the Hong Kong level, lately | have heard a lot of calls from the Hong
Kong business sector for more measures to be rolled out to facilitate their further
access to Mainland markets. That is the first thing. The second thing is to
expand or explore more opportunities in markets outside the United States. So
there is an opportunity there.

And there is another thing that | would like to share with you all. There
have been a couple of pieces of good news lately. One of them was that the
London Metal Exchange (“LME”) has just announced that they have given their
approval for Hong Kong to launch our warehouse facilities for gold storage. That
was a good job done by Chris. | think this actually proves that, you know, we are
facing this very tumultuous global situation now. | believe that there will be a
growing demand for gold and for gold trading. The fact that Hong Kong has now
gained the approval for launching our licensed warehouse facilities for gold storage
proves that Hong Kong will be a popular venue for more gold trading to happen
here. So that is one of the good things.

The second thing is that Hong Kong will stick to our free trade principle.
So despite the hostility from Donald TRUMP, from the United States government,
we will stay the course with our zero-tariff regime. Because that is our edge under
“one country, two systems”. And | believe that there will be more opportunities
for Hong Kong too.

So that is what | would like to share with you about the international
situation. Now | will go back to some issues on the local level.
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