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Financial Learning
Shapes Your Future

Learn Financial Management

with The Chin Family!
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“Knowledge is power”, especially regarding
investor and financial education. In today’s complex
financial landscape, understanding prudent money
management and investment principles is crucial
for making informed decisions. With the digital
tools, resources and programmes offered by the
Investor and Financial Education Council (IFEC),
you and your family can acquire the knowledge and
skills necessary to manage your money and invest
wisely, paving the way towards a more secure and
prosperous future.
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Key Initiatives at a Glance
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EEREZENRZER
Promotion of the IFEC
Money Tracker App

Educational resources on
anti-investment scams
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Educational resources
on Finfluencers
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Jointly launched the Youth Financial

Education Programme at youth hostels

with the Home and Youth Affairs Bureau
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Infographics on protections
offered by licensed virtual
asset trading platforms
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. Annual dissemination event of
. The Financial Literate Schools

Programme 2023-2024
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Digital Financial Literacy Programme for Youth
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Infographics on Severe
Weather Trading
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Digital Financial Literacy Programme for Youth 2023/24
— Four-Cell Story Creation and Mini-Movie Competition
Award Presentation Ceremony
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Financial management storytelling RERNIERABER
workshops at the youth hostels under ~ Educational resources on "Buy
the Youth Hostel Scheme Now, Pay Later” products
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“Lost and Found II" online financial
management campaign
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“Strike the Gong for Financial Literacy” co-organised
with Hong Kong Exchanges and Clearing Limited
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An IFEC team building activity at mE4 |G BIELEE B R ‘
Mind Space, Castle Peak Hospital Digital Financial Literacy IFEC General Manager Ms Dora Li

shared insights on sustainable
investing education at the OECD/
INFE meeting in Bali, Indonesia

Programme for Youth 2024/25
— Instagram Content Creation

cmnn Competition co-organised with
11 3 & the Education Bureau
A losco
A s
A WEEK 2024
TQ%?’@*%‘;EUEK rCheCk Tﬁ]’\%ﬁ&ﬁﬁﬁj ﬁi%&%%@2024

“Investment Behaviour

) - World Investor Week 2024
Personality Quiz"
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Key Initiatives at a Glance
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Promotion campaign of the
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IFEC FinEd Hub
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The IFEC Annual Report 2023-24
received “The Best Annual Reports
Awards — Excellence Award for
Small Size Entries” by The Hong
Kong Management Association
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The Chin Family Money
and Virtues Story Books
and Activities Programme
—Parent-Child Piggy Bank
DIY Competition
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IFEC General Manager Ms Dora Li
attended the IOSCO Committee on Retail
Investors meeting in Sao Paulo, Brazil
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“The Chin Family Smart
About Money” animation
and toolkit for primary
and secondary students
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Presentation and Award
Ceremony of Personal Finance
Ambassador Programme 2024-25
for tertiary students
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Invited by the Consulate General
of The Republic of Indonesia

to promote financial education
and anti-scam messages to

the Indonesian community at
“Indonesia Week”
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Online money management
quiz for primary school students

2025
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Chinese New Year gathering of
the IFEC team
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Hong Kong Money Month 2025
“Guard Against Fraud, Thrive With Resilience”

KREENIBRHER2024055758
Investor and Financial Education Award
2024 Presentation Ceremony
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ETF animated video series B REsEt

Online talk: Retirement Planning
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2B/ NERIZBMEELE
Inter-School Money
Management Quiz Competition
co-organised with the
Education Bureau
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Online talk: Chronic Disease
and Critical lliness. How to Plan
Health Insurance?
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The IFEC Financial Education
School Programmes Award
Presentation Ceremony 2024-25
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Global Money Week 2025

BVRLEYouTubellis !
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EREERE 2025 Hong Kong Web3 Ideathon
Webinar: A Retail Investor’s
Perspective on Virtual Asset
Investments

Investor and Financial Education Council
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Message from the Chairman
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Message from the Chairman

Financial learning is shaping
people’s future

As the financial market evolves with
advancements in digital technology and social
media, retail investors today have a wider array of
financial products and services to choose from.

In this ever-changing environment, investor and
financial education is all the more important.

During the year, the Investor and Financial
Education Council (IFEC) launched various mass
education campaigns and provided tools and
resources to empower the public to navigate

the intricacies of financial management, make
informed investment and financial decisions, and
guard themselves against financial fraud. The
IFEC team is motivated by the positive impact of
our efforts in the community.

The upward trend in financial
literacy

The IFEC has been monitoring financial literacy
levels with a survey toolkit known as the “Financial
Literacy Monitor”. Designed by the Organisation
for Economic Co-operation and Development
International Network on Financial Education
(OECD/INFE), this toolkit has enabled us to
measure the financial knowledge, attitude and
behaviour of the general population in Hong
Kong.

Il am pleased to report that the latest study
conducted in 2024 revealed that the overall
financial literacy level in Hong Kong has been on
an upward trend, reaching its highest point since
its inception. The overall score for 2024 stood at
71.1 out of 100, primarily driven by a rise in the
behaviour score, compared with 70.1in 2022 and
69.1in 2019.

REENEMBEZET 20242551

The upward trend in financial literacy shows that
Hong Kong is making progress on investor and
financial education. To sustain the momentum,
we remained committed to delivering investor
and financial education to meet the community's
increasing education needs throughout the year.

The IFEC FinEd Hub

Since its launch in March 2024, the IFEC FinEd
Hub (Hub) has served as an innovative platform
offering free experiential learning opportunities
to visitors and organisations across all
demographics, including students, young adults,
seniors and families. The impact measurement
results were positive, with 90% of visitors
expressing satisfaction with the activities
provided and 84% reporting that the experience
promoted positive changes in attitude and
behaviour regarding financial management.

World Investor Week 2024

In support of World Investor Week 2024, a global
initiative of the International Organization of
Securities Commissions (IOSCO) to promote
investor education and protection, we were
pleased to co-host the “Strike the Gong for
Financial Literacy” with Hong Kong Exchanges
and Clearing Limited. Along with other investor
education initiatives such as online talks featuring
industry practitioners and experts, animated
videos and various online resources, this event
demonstrated our commitment to raising
awareness of investor education and empowering
the public to make informed investment
decisions.



“Lost and Found II” education
campaign

Young people today are navigating a complex
financial landscape. In September 2023, we
launched the “Lost and Found” online campaign
to promote sound financial habits among the
younger generation. Following its success, we
rolled out a sequel in October 2024 to address the
key financial challenges they face. The campaign
features videos that emphasise making informed
decisions on virtual asset investments, effective
budgeting, and responsible use of “Buy Now,

Pay Later” products, while introducing the IFEC's
digital financial management tools and resources.
We are pleased to see that the videos have gone
viral on social media, achieving over 3.3 million
views'.

Hong Kong Money Month 2025

In March 2025, we launched this annual flagship
campaign under the theme “Guard Against Fraud,
Thrive With Resilience” to encourage sound
investment and financial management practices
while raising awareness of financial scams in the
community. The IFEC, along with our partners
and stakeholders, organised a full array of investor
and financial education activities and provided
resources to benefit the Hong Kong public.

We also supported Global Money Week 2025,
organised by the OECD/INFE, in the same month
to highlight the importance of financial literacy
among youth.

Strengthening partnerships for
broader impact

| would like to express my gratitude to the
Financial Services and the Treasury Bureau,

all the financial regulators, the Education
Bureau, the Hong Kong Police Force and other
stakeholders for their ongoing support of our
work. Collaboration with our partners is essential
to our mission, as it enables us to develop more
impactful initiatives that address the evolving
investing and financial management needs of
people in Hong Kong and combat the rising
threats of financial scams.

| also want to sincerely thank all the members

of the IFEC Board, our supporters and the IFEC
team for their hard work and commitment to our
mission. Together, as we move forward in unity,
we can advance investor and financial education
in the community and promote the sustainable
growth of these initiatives to benefit Hong

Kong as one of the world's leading international
financial centres.

Victor Dawes
Chairman

1

Investor and Financial Education Council

Figures as of 31 March 2025. Main sources of figures: Facebook, Instagram, YouTube and Google Ads
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Message from the General Manager
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Message from the General Manager

A fruitful year in digital
transformation

At the IFEC, we believe that our mission to drive
investor and financial education benefits not
only individuals but also their families and the
community as a whole.

To fulfil our mission, new ways of working need
to be implemented for achieving positive results
in today's digital era. Over the past year, the rise
of artificial intelligence and Web3 development
has underscored the importance of investor

and financial education. While these digital
advancements present innovative approaches to
investing and financial management, they also
pose challenges for the public in understanding
investment methods and, at the same time,
guarding themselves against financial scams.

In response, we conducted research and
evaluation projects to derive insights and refine
our strategies, enabling us to better shape our

communication approaches and digital offerings.

Our ultimate goal is to foster positive attitudinal
and behavioural changes among the Hong
Kong public regarding investing and financial
management.

Digital resources for all segments

Providing digital resources to help our target
audience make informed investment and
financial decisions is one of our top priorities. We
have been continually enhancing our website,
which serves as a comprehensive and impartial
financial education platform for individuals of

all segments. Our website offers a wide range of
timely information and resources that address
various investing and financial management

needs while raising awareness of financial scams.

Resources include online quizzes, interactive
games, as well as toolkits for students and tools
for young people and seniors.

REENEMBEZET 20242551

The opening of the IFEC FinEd Hub (the Hub)

at The Mills in Tsuen Wan marks a significant
milestone in our digital transformation journey to
“reach the unreachables”. People from all walks
of life can enjoy the free experiential learning on
investor and financial education at the Hub, with
fun-filled immersive education activities to suit
their respective needs. We aim to leverage the
Hub to further expand the reach and positive
impact of our efforts, marking a new chapter in
investor and financial education for people in
Hong Kong.

To ensure that our investor and financial
education is accessible to all community
segments, we have strengthened our
collaborations with stakeholders to broaden
the reach of our public and segment-focused
initiatives, particularly for high-priority groups
such as the younger generation, seniors and
other vulnerable groups.

Inspiring the younger generation

In May 2024, we partnered with the Home and
Youth Affairs Bureau to pilot the Youth Financial
Education Programme at five youth hostels. This
initiative uses storytelling workshops to inspire
the next generation in key concepts of financial
management and investments. The programme
also offers online resources and interactive
activities that help young people develop healthy
financial management and investing habits.

We also collaborated with stakeholders to co-
organise the Personal Finance Ambassador
Programme, which trained students from

13 tertiary institutions to promote financial literacy
among their peers in the 2024-25 school year.



Supporting early financial
education

Recognising the importance of early financial
education, we worked closely with the Education
Bureau and our stakeholders to promote financial
literacy in schools through the school curriculum.
With dedicated campaigns and programmes, we
engage students from kindergarten to secondary
school while providing teachers and parents with
the resources to instil good financial habits for
children from an early age.

Focused education for vulnerable
groups

It is important to equip various vulnerable groups
with the knowledge and skills they need to
manage their finances and protect themselves
against financial scams. We collaborated with
community partners to organise tailored investor
and financial education initiatives specifically
designed for seniors, high-risk families,
unemployed youth and migrant domestic
workers.

Uniting local and global efforts for
financial literacy

By collaborating with local and global partners,
we are facilitating the exchange and adoption of
best practices on investor and financial education
for Hong Kong and our global peers. During

the year, we engaged with local stakeholders
through a diverse array of cross-sector initiatives
and represented Hong Kong in our international
network, including the Organisation for Economic
Co-operation and Development International
Network on Financial Education (OECD/INFE)
and the International Organization of Securities
Commissions (IOSCO) Committee on Retail
Investors.

Investor and Financial Education Council

On behalf of the IFEC team, | would like to take
this opportunity to express our sincere gratitude
to our Chairman, the IFEC Board, and experts
from all the financial regulators, the financial
services industry and community organisations,
who voluntarily support our committees and
advisory groups. A special thank you also goes to
the Education Bureau, school principals, teachers
and parents, for prioritising financial education as
an essential life skill for students.

As we look into the future, we remain committed
to being adaptable and persistent in pursuit of
our mission to build a stronger, more financially
resilient community.

Dora Li
General Manager

Annual Report 2024-25
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About the IFEC
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The Investor and Financial Education Council (IFEC)
is a public organisation and a subsidiary of the Securities and Futures Commission

(SFC), dedicated to improving investor and financial education in the Hong Kong
Special Administrative Region (HKSAR). The IFEC is supported by the four financial
regulators, namely the Hong Kong Monetary Authority (HKMA), Insurance Authority
(IA), Mandatory Provident Fund Schemes Authority (MPFA) and SFC, as well as the
Education Bureau (EDB).

The IFEC promotes and delivers free and impartial investor and financial education
resources and programmes through its education platform, The Chin Family. It also
leads the Financial Literacy Strategy to facilitate stakeholders to deliver quality
investor and financial education to the Hong Kong public.

H & Our background

REBFIITHREEN (EBREHA) 1201052 Tl ARENR » WH
201285 BERT (BRI E RN 12 » FFIN2012F 108 EXRIBKRE
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We were officially established as the Investor Education Centre,
now known as the IFEC, in October 2012, following a public
consultation by the HKSAR Government in February 2010
and a subsequent amendment of the Securities and Futures
Ordinance in May 2012.

14 REEREMBEEEY 20242553
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Our mission is to equip the public We consult and work in partnership with government
with the knowledge, attitude agencies and the financial services, education and
and skills necessary for making community sectors to identify pressing investor and
informed investment and financial financial education needs among various target
decisions and managing money groups. Together with our partners, we design

wisely. initiatives that help raise financial literacy levels and

strengthen financial resilience.

T 1€ Our work BT A
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In April 2016, we launched The Chin Family An independent Board of Directors

oversees the work of the IFEC. It
comprises the Chairman, who is a
Non-Executive Director of the SFC, and
representatives of the four financial
regulators — the HKMA, 1A, MPFA and
SFC. It also includes the Education
Bureau and industry representatives,
as well as the General Manager of the
IFEC. The Board meets every three
months to provide strategic oversight
and advice to the IFEC and approve its
policies and decisions.

platform to provide investor and financial
education resources to the Hong Kong public.
Our work includes the following:

Developing mass media education campaigns
to raise public awareness and deliver pertinent
investor and financial education messages;
Delivering tailored programmes that address
the needs of target groups;

Providing tools, services and support for
parents, social workers and teachers; and
Collaborating with partners to extend the
reach of investor and financial education.

Investor and Financial Education Council Annual Report 2024-25 15
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Corporate Governance
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From 15 November 2021
NEENEMHEZETTE Current appointment
Chairman expires on 31 July 2026

Investor and Financial Education Council
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Mr Dawes is a Non-Executive Director of the Securities and
Futures Commission (SFC). A Senior Counsel practicing from
Temple Chambers in Hong Kong, Mr Dawes is a commercial
litigator specialising in banking, company and securities law.
Mr Dawes is also a Recorder of the High Court.

Mr Dawes sits on the SFC's Audit Committee, Remuneration
Committee, Nominations Committee and the SFC (HKEC
Listing) Appeals Committee.
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REENEBMHEZESRKIENESRENRME
General Manager and ex-officio member
of the Board of Directors

Investor and Financial Education Council

202045 818HEE
BeEHZE 202655817
[E

From 18 May 2020
Current appointment
expires on 17 May 2026

Ms Li leads the Investor and Financial Education Council
(IFEC), a subsidiary of the Securities and Futures Commission
in the Hong Kong SAR, China. The Council is responsible

for the strategic development of investor and financial
education work to help advance investor and financial
education programmes and initiatives, which are designed
to equip the Hong Kong public with the knowledge, attitude
and skills to make informed investment and financial
decisions to manage their money wisely.

She is appointed as a member of the Advisory Board of the
Organisation for Economic Co-operation and Development
International Network on Financial Education in November
2022 and co-leads the Working Group on Financial Literacy
and Sustainable Finance. She is also a member of the
International Organization of Securities Commissions
Committee on Retail Investors.

Ms Li possesses more than 20 years of extensive experience
in the global banking industry, ranging from wealth
management to sales and marketing, and corporate
sustainability. Prior to joining the IFEC in May 2020, Ms Li
was the Head of Futures Skills, Corporate Sustainability,

Asia Pacific Region at HSBC. She has also held global
mMmanagement positions at HSBC's head office in London. She
was the Chairperson of the Community Caring Committee
of the Hong Kong Association of Banks in 2015 and 2018
respectively.
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Dr AUYEUNG Pak Kuen, Rex

2018108190 E
ERAE2024F10818H Eim

From 19 October 2018
Appointment expired
on 18 October 2024

Industry representative

BB LRAEBEBERARIFNTE
B BEEERERENEEREEARE
B BIELRERE - BUGREARIBRT
HAITRETHIRE

BB TR R BRENBRIERERATN
BIEERBIUIFATES » URFEERIE
17 EEM) RO BIRABRIBILIFNITES - it
FEMEAREBBREEFEGTBBLOFE
i o NGB L2017 Fc BRAAI# (M=)
HRS00BRF 2z —WEEAEZEMER (15
ZEE)DNREF > aEEZEEERT
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RREZEEREDNRERT > BIiMA
EREXEBEAERR - SEUHLREKRE
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BB L IEB2RARES » JWENEE
EEEBREINEZRHMEREEG o
2 BFREEESEEANZETAEA I
o R BEFEMRT OB RABERZ
BEE8 -

Eif3 S L BHEEHSBC Provident Fund
Trustee (Hong Kong) Limited ~ 1&Z# A 3
Rz (GEMN) BIRA T K& B AR E R (FRE)
BRABINEIUIFNTES - B AEE
ERIBR A MEE N KRS B RAN S
IMAZEGER - B5NMIEEHERESE
BRETREENEMAEREGZEERMN
B BUuBERLHRBRFEEGHERE
ENERE « EEEECTRBBIUKTES
EBRENEMASPREGEE o

EfZ I8 R AEMEABEERPIRITIZ (5
MR RIERE) KBS LB o 201358
BAEMHASRRERER TR - UKFK2020
FEEARARERFETIHEEREL -

REENEMBEZET 20242551

Vv’

Dr Auyeung is the Non-Executive Chairman of MTR
Corporation Limited, leading the Board to ensure effective
management and oversight of the company’s business
affairs, formulating the corporate strategy, establishing
the corporate governance structure and evaluating the
performance of the Executive Directorate.

Dr Auyeung is also the vice chairman and an independent
Non-Executive Director of C-MER Eye Care Holdings
Limited, and an independent Non-Executive Director of
China Construction Bank (Asia) Corporation Limited. He
has over 40 years of experience in the insurance industry in
Canada and Hong Kong. Before his retirement in June 2017,
Dr Auyeung was Chairman — Asia of the Principal Financial
Group Inc. (‘PFG'), a Fortune 500 company, responsible for
PFG's overall businesses in Asia. During his time with PFG,
Dr Auyeung represented PFG and its member companies
across Asia in building and expanding PFGC's relationship
with clients, joint venture partners and strategic investors,
and assisting in business development across all product
lines of PFC.

Dr Auyeung also actively serves the public sector and is
currently a board member of Bo Charity Foundation (Food
Angel) and a convenor of the Advisory Committee of the
Jockey Club Community eHealth Care Project. In addition,
he is a member of the Board of Advisers of Healthcare
Dispute Resolution Centre Limited.

Dr Auyeung was previously an independent Non-

Executive Director of HSBC Provident Fund Trustee (Hong
Kong) Limited, Standard Life (Asia) Limited and Sompo
Insurance China Co., Ltd. He was also the Chairman of Hong
Kong Strategy for Financial Literacy Sub-committee on
Stakeholder Coordination and Collaboration, a member

of the Board of Directors of the Investor and Financial
Education Council under the Securities and Futures
Commission of Hong Kong, an observer of the Independent
Police Complaints Council Observers Scheme, a member
of the Independent Review Committee on Hong Kong's
Franchised Bus Service and the Chairman of the Council of
Lingnan University.

Dr Auyeung holds a Bachelor of Environmental Studies
(Urban and Regional Planning) Honours Degree from

the University of Waterloo, Canada. He was awarded an
Honorary Fellowship by the City University of Hong Kong
in 2013 and conferred a Doctor of Business Administration,
honoris causa, by Lingnan University in 2020.
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SREEIE GBS > SBS IP
CHEUNG Wah Fung, Christopher

RAEFEEBUTASITRAELEHERE
BRES0 > BRREEs ER BRATT
% It FEERIRGRBBSOF - HITELH
RENPERZEEEHIER °

RIEEF2ONREEEEASERIRFREZES
WH20165F 8T TR FE+EE+=REF
E2ERBREE -

RACEZIETEBHM AT ZESE (1997F
2000%) - EBHREEMERLTES

(1998F2000%) ~ B BEREL H RIBEHE

EFEIFE QOI5E20204F) » UNREHBIS
FricE LR EE G E (1997F20004F) ©
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JE 5w
GBS, SBS, JP

From 1 March 2021
I .

Current appointment

N expires on 29 February

ET Ie | il
Industry representative

Mr Cheung graduated with an EMBA degree from The

City University of Hong Kong in 2007 and is currently the
Chairman of Christfund Securities Limited. He has over 50
years of financial experience, particularly in stock and futures
trading.

Mr Cheung was a member (Financial Services) of Hong
Kong's Legislative Council from 2012 to 2016 and was re-
elected for a second term in 2016. He is also a member of
the National Committee of the Chinese People's Political
Consultative Conference (10th-13th).

Previously, Mr Cheung was a member of the Council of The
Stock Exchange of Hong Kong (1997 to 2000), the Director of
Hong Kong Securities Clearing Co. Ltd (1998 to 2000), Vice
Chairman of the Independent Police Complaints Council
(2015 to 2020), and a member of the Disciplinary Appeals
Committee of Hong Kong Exchanges and Clearing Limited
(1997 to 2000).

He currently serves as the Vice Chairman in the Supervisory
board of the Hong Kong Business and Professional
Alliance, Honorary President of the Hong Kong Securities
Professionals Association, Honorary Director of the Hong
Kong Chinese General Chamber of Commerce, Director

of the Friends of Hong Kong Association, member of the
Board of Directors of the Investor and Financial Education
Council, Council Secretary-general of the Belt & Road
GCeneral Chamber & Commmerce, Honorary President of the
Hong Kong Federation of Fujian Association, Vice Chairman
of the Federation of HK Jiangsu Community Organisations,
Honorary President of the Hong Kong China Chamber of
Commerce, Consultant of the Hong Kong Chinese Banking
Association of Hong Kong, and consultant of Associagdo dos
Empregados Financeiros de Macau.
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BREIF GBS IP
CHEUNG Wan Ching, Clement

H2018F118218#E
EERE2024FENH20HEW

R )
GBS, JP From 21 November 2018
— Appointment expired on

20 November 2024
REEEER

Insurance Authority

IRACEBMABER AR » B2018EESHE
RIGEBEERITHIEE o« thEAFENEEF
BIEINEEEUCIERGEEESEE (2006
F2009%) ; HEBHEZR Q009F201
) ; BRAE QONE2015%) ; UMRAFKE
EHBBBRE QOI5E20174F) o

FIRER B Em L o SR 2R RIEEE
ERSRNTEZESHENHB TS MER
ZEGIE > BRtCEEMNEREEERER
T[F (Q018F 2023 4F) o

2024-25% R

Vv’

Mr Cheung has been serving as the Chief Executive Officer
of the Insurance Authority since 2018 after leaving the
Administrative Service. Major positions that he has held
during his career in the civil service include Commissioner
of Insurance (2006-2009), Postmaster General (2009-2011),
Commissioner of Customs and Excise (2011-2015), and
Secretary for the Civil Service (2015-2017).

At the global and regional levels, Mr Cheung is a member
of the Executive Committee of the International Association
of Insurance Supervisors and Chair of its Audit and Risk
Committee, as well as former Chairman of the Asian Forum
of Insurance Regulators (2018-2023).
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BENERBEHENEER
Mandatory Provident Fund Schemes
Authority

From 26 August 2019
Current appointment
expires on 25 August
2025

WA EFR2018F8BIMARBIMEAIREFTE
BiEF (EER)  BETE WEIHNER) - a8
R RIS EOVREE - SEHEGE - B
% BEES BN ER B RFNERE -

AL R BB =+ FEREANMEEE
TIFRIEEER - ENMAREZ BRI B ERBIERE
BREBEENRER BTEFEEZEE
BERERNERERBRARZE -

vV

Mr Ho joined the Mandatory Provident Fund Schemes
Authority (MPFA) as Head (External Affairs) in August 2018.
(His position was later retitled Director (External Affairs)).
He oversees a wide range of publicity-related functions of
the MPFA, including corporate communications, media
relations, MPF scheme member education and stakeholder
engagement.

Before joining MPFA, Mr Ho worked in corporate
communication and journalism in various organisations for
over three decades, including the Hong Kong Productivity
Council, Hong Kong Housing Authority, and Cable TV and
Television Broadcasts Ltd.

Investor and Financial Education Council Annual Report 2024-25
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2ich{E H20244F 11 A218%E
LAU Chung Kin, Clement BeiTHAZE2027411H20R
! &

From 21 November 2024

f— Current appointment
ot B s expires on 20 November
1%&«/\ mE)E_I! ' 2027
Insurance Authority
AEEAREEEER (RER) HITES Mr Lau is the Executive Director, Policy and Legislation,

(BERKGER) © BIRAEHBRIB20FEAHITH  of the Insurance Authority (IA). He has over 20 years of
MERRELER - thE2024F1AMARER  experience in public administration and financial regulation.
Rl FE%‘%@%%}E% EER) MERET Before joining the IA in January 2024, he had held senior
T}%E%@%%&Hﬁ%ﬁj B AR RRMAR positions in the Hong Kong Monetary Authority (HKMA)
BEEKER SMET EEZMHRE -
R ARBEEBNMEERELETIFo
MR & BT HE(E B (T R iR IR BV B 5R 40

and the HKSAR Government. Mr Lau took charge of various
subject matters including monetary management, financial

5 REEEER BT SR stability, retail payment regulation, offshore renminbi
= pER oo =l <1
BRI o business as well as corporate development while he was

with the HKMA. His service as an Administrative Officer in
2SR S B AL FhE B AR EARE the HKSAR Government covered a wide range of policy areas
+Ef o including health and welfare, district administration, higher
education, transport and tourism.

Mr Lau holds a bachelor's degree in finance and a master's

degree in economics, both from The University of Hong
Kong.
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LEE Chi Kee, Trevor BRIEHAE20265F1815H
&
|
From 16 January 2023
BENHEEREREES Current appointment
BEEREMYEEEREERERNRE expires on 15 January
2026

Securities and Futures Commission
Ex-officio member of the Board of Directors,
Investor and Financial Education Council

FRERBAERSMNEEBRREEZES

FEED) REERINSRGE  AETERE
EmAE R REH TIF > WEEEEIEERN
HRIFLEFEZAR  BEEEZENS
BEMERER » BEETFRMANMEEEBRE
TEHERZEMEBEG (ETFE) « EBRAE
&EIEEMAEURSEMENESER % -
FhRERREIEEEEMLAZEEES -

MMARBESE > FREBESEGCEMN BRE
ERE (B BITES -

TRETAESE FEEEERR 0 B
B DERENEFEAN(Slaughter and May)
EMERMESFT (Freshfields) Mz51BZE K
B RIS EHSFT(Norton Rose Fullbright)
LR EMEFHPN > FEPIRREEEMEST o

vV

Mr Lee is the Senior Director of Investment Products
Division of the Securities and Futures Commission (SFC).

He oversees the authorisation of retail investment products
and plays a key role in the asset management policy work,
including mutual market access schemes such as ETF
Connect, GBA wealth management connect and various
mutual recognition of funds (MRF) programs. He is currently
a member of the SFC Product Advisory Committee.

Prior to joining the SFC, Mr Lee was an Executive Director at
Goldman Sachs.

Mr Lee has extensive experience in the legal field and had
previously worked at the international law firms of Slaughter
and May, Freshfields and Norton Rose Fullbright, specialising
in corporate finance matters.

Investor and Financial Education Council Annual Report 2024-25
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LEUNG Sze Ho, Louis
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From 9 December 2019

KEHEENETETHWER Current appointment
University Grants Committee Secretariat

expires on 8 December
2025

RAEERABHEENZEENERRWE
® BB\ BABEPRSESMRE
B BEERF - ABRBEERKEBR(LEFE
BAABHEENZEGRMETIE - IMEE
BERREPNE AEXRBHB2EREHE
o

24 REERBHMBEZEEY 20242551

vV

Mr Leung is the Deputy Secretary-General of the University
GCrants Committee Secretariat. He provides support for the
University Grants Committee in areas such as academic
planning, funding, student affairs, campus development and
internationalisation in respect of the eight publicly-funded
universities in Hong Kong. He is also the Secretary of the
Quality Assurance Council and oversees university matters
relating to the quality of teaching and learning.



BREFB2024F2BEEHATATREER
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B~ 9N UINIRITEEE c IMASEBAT
REEREARFNITHREBFEEBISEE -

HEATMEER
Hong Kong Monetary Authority

202454827
BeMEHRZE2027FE481H
[Em

From 2 April 2024
Current appointment
expires on 1 April 2027

Mr Ng has been the Executive Director (Corporate Services)
of the Hong Kong Monetary Authority (HKMA) since
February 2024, and is responsible for corporate development,
media relations and public engagement, human resources,
administration, finance, information technology and
digitalisation work. Mr Ng holds a Bachelor of Social Sciences
degree in Government and Laws and a Master of Economics
degree from the University of Hong Kong. He joined the
HKMA in 2014 as Senior Manager and was appointed as
Division Head in 2017. He worked in a number of functional
areas of the HKMA, including corporate development,
external affairs and banking supervision. Prior to joining the
HKMA, Mr Ng was an Administrative Officer in the HKSAR
Government.

Investor and Financial Education Council Annual Report 2024-25
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BEAEEE] °

LIRS » AR ETMEBOEEA S © 43R
RHEBI+FEESTENE BEFFEHS
BREmE  UNKREENEBMHEERZES
EEZRME - TFREBRBELEEHAS
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Industry representative

202141081988
BEEERE 20274108180
E

From 19 October 2021
Current appointment
expires on 18 October
2027

Ms Shek is currently the Hong Kong President and Asia
Corporate Reputation Practice Lead of Ogilvy Public
Relations. She has been leading the transformation of Ogilvy
PR for over two decades, including establishing one of Hong
Kong's first social media & content hubs in 2010.

A brand-building and commmunications veteran, Ms Shek
has extensive experience in counselling the world's leading
brands on their positioning, reputation management,
strategic communications and go-to-market strategies.
Clara was honoured “PR Awards Asia Agency Head of

the Year 2024" by Campaign magazine “Distinguished
Professional of the Year” by the Hong Kong Public Relations
Professionals’ Association (PRPA) in 2014 and “Hong Kong
PR Agency Head of the Year 2014" by Marketing magazine.

Outside of work, she actively contributes to her community.
She currently serves on the Council of Hong Kong Red Cross
and the Hong Kong Federation of Youth Groups, and the
board of the Investor and Financial Education Council. She is
also a member of the Advisory Committee on Built Heritage
Conservation and The Chinese University of Hong Kong's
Advisory Panel for M.S.Sc in Corporate Communication
Programme. She is an Adjunct Assistant Professor in the
Master of Marketing Programme at The University of Hong
Kong and current advisor of the PRPA.
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Professor YU Wai Mui, Christina E%fﬂﬂizozﬁﬂoﬁusa
E2Ni
|
From 19 October 2024
EBHEBARE Current appointment

The Education University of Hong Kong gézges on 18 October

Vv’

MBIRIR AT AHERB UL GR 2 LEERH Professor Yu is a Professor (Practice) in the Department
AL (BE) o B1986FE » h—BHH of Social Sciences and Policy Studies at The Education
F R E S| T B2 EE%S University of Hong Kong. She has been dedicated to the

= ) N field of business education and teacher education since 1986
73 =|| 75 33 T~
AERIBRIL R (BERE) (2017-20) REBHK and, she was formerly the Associate Vice President (Student

A IE A BEER = B5 R A8 RS (201117) o Learning) (2017-2020) at The Education University of Hong
Kong and the Director of the Office of School Partnership

Wk HE R ZT A PR SE IR ESS > AIFERE fy3s and Field Experience Office (2011-2017).

&~ BRI~ EHE C BIEHF - EA

Professor Yu's research and publication cover a wide range

Eﬁ%?ﬁz%;ﬁﬂlj\%[é ) ‘%’E&Hﬁk%%ﬁl%‘% ° of areas, including competence development, pedagogical
WHHEESERELGER > UHEE2LEE strategies, business education, entrepreneurship education,
BEB A EIBEES] personal finance education, gender in education, field
experience and career education. Her teaching focuses on
52 Y S R S A BB S TR 5 BI4E stimulating students' active learning and knowledge transfer

in the real context through the use of blended learning.

2003-04FEEFHMKRGTEEERE -
2009-10FESHHBEERE) ~ 1201718 Professor Yu received many teaching awards from
EEREHS (B A8 ~ 12017-18FE%  The Education University of Hong Kong, including the

BeEEHEIE Y122 | | [2020-21EEE Certificate of Merit of the Distinguished Teacher's Award

vy £ [ s £ ( in 2003-2004, the Certificate of Merit of the Scholarship of
AREEMR K 2022-23FZ 245 (H Teaching Award in 2009-2010, the President's Award for

) KRR HEEIR o Outstanding Performance in Teaching (Team Award), the
nomination of UGC Teaching Award in 2017-2018, the Award

AN > Bk R HE R ERES SIS EE N for Excellent Field Experience Supervision in 2020-2021, and

BN S ES BB 0 FEMSERE the Outstanding Performance in Teaching (Team Award) in

mr . . . P 2022-2023.
BREFE > UREBUHRBMSEGEE
B2022F B E MESCEMALE] © Moreover, Professor Yu and her team won the Financial
Education Champion and Quality Award 2021 from the
SEHES » GBS B SR IRR Hong Kong Investor and Financial Education Council, the

S ; S = Gold Award for Corporate Financial Education and ESG
z= , AT SHL B =
=z Eﬁlrjh%i‘%%é%?&’%n%&ﬂ’jﬁﬁ \éﬁ Leadership Awards 2022 from The Institute of Financial
TR T EBIEIAEIIER.OM2.01 » LIRS planners of Hong Kong (IFPHK).

R EBHBEH B RE- FoolProof) A7t

48 A IR S R MERER - B In the past 10 years, Professor Yu devoted herself to

WERRESHEAREESRmEREE LT e e of "Thé Hong Kong

%?ggfa‘i’tﬁ%@%%&}ﬁﬁﬂafg ré%g%%% Financial Competency Framework 1.0 & 2.0" for the Hong

ERHEIE > LE—THHTR/NEN Kong Investor and Financial Education Council and adapted

BEHE - the “US Consumer Education Programme — FoolProof” to a
local online Personal Financial Education Programme for
schools to use. Currently, she is leading a team from The
Education University of Hong Kong to participate in “The
Hong Kong Jockey Club Financial Education Programme”, a
project created and funded by the Hong Kong Jockey Club
Charities Trust to further promote financial education in
Hong Kong primary schools.
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EERgEHEEKCHR Board meeting attendance record

HEE SRR/ FRRH

Meetings attended/held

B (EE) DAWES, Victor (Chairman) 44
TR (HBASIE) LI Yuen Chow, Dora (General Manager) 4/4
s mEE L Dr AUYEUNG Pak Kuen, Rex! 2/2
TREEIE CHEUNG Wah Fung, Christopher 2/4
REIE? CHEUNG Wan Ching, Clement? 1/3
G5 HO Fu Ho, Jonathan 4/4
P ep s LAU Chung Kin, Clement® 1N
FFRE LEE Chi Kee, Trevor 4/4
POSY LEUNG Sze Ho, Louis 4/4
REF NG Ying Kei, Archie* 3/4
=B SHEK Ka Lai, Clara 4/4
S ENEESESE Professor YU Wai Mui, Christina® 2/2

1 EHAE2024F10818HER
Appointment expired on 18 October 2024
2 {EHAE2024F1A208 &R
Appointment expired on 20 November 2024
P EZEREER/ME 0 EMAHR2024FNH21H
Appointed as Board member effective 21 November 2024
¢ EZEREFERME > EMBAMR2024F 4828
Appointed as Board member effective 2 April 2024
° EZEREBZR/ME > £MARR2024F10819H
Appointed as Board member effective 19 October 2024
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Our People

1TREE > BRANBESESE—2 > BEEEN  Atthe IFEC, our people are united by a shared and

i > BOWMBEETREERMEMNAFM A, meaningful mission to equip people in Hong Kong with

5 MEEEREBNEENRMERE » FBH  the knowledge and skills needed to navigate emerging
FrENSRISB L IE - WEETBMASRIK  financial opportunities and challenges. By empowering the
SEREMERSRA O — c EFESARMAMNI public to make informed investment and financial decisions,
EsTILEMR A A > ERMPNERSBEE we are contributing to Hong Kong as one of the leading

EE - BEEERBENPEINTEEMERE  international financial centres. This mission defines a clear

E direction for our work, while instilling pride in our staff for
the role they play in building a more financially resilient
society.

= (7 74

BEEDRIF2024F10 8 M2025F 38 H LB RS2 RIS RE B T R LEETEBOES)  EFEEMREKENSERE « BRI BMER
730 URARF B TEVRAL ©

The IFEC team-building activities held in October 2024 and March 2025 took place at Mind Space in Castle Peak Hospital and at
Disneyland, respectively. Both events helped strengthen team collaboration, promote creativity and relationships, and enhance staff

well-being.

K2024F 128 > BEGIFEREURBEEEF2MEES
NEERE o

Colleagues were joined by the Chairmen of the IFEC
and SFC at the SFC Annual Dinner in December 2024.

REGIFRUEREM—EENRERFE
IFEC Chairman joined the team to celebrate the
Chinese New Year.

_
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Set Young
Minds

for a
Prosperous
Future

MHFENTFAZRIERAEM > &2
IMBMEES - REGRUREER
BUMHBREER > MBFE—NETL
RFIEM RIcERIE > e B thid
ENALENEAR > BREH EOR
BIRIK °

When starting out in life, young
people should learn to be
financially savvy and resilient. The
IFEC has digitalised its investor
and financial education resources
to help younger generation
develop sound financial
management and investing
habits. This enables young people
to navigate life's uncertainties
towards a more prosperous
future.



RREERE IR
Public Campaigns and Resources
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www.ifec.org.hk
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RETEBS TLEERHERANARKEEH « ARRMETR  HAEREEEARERAREMSE
BORERE R (T2 E M E AR o

FR o ZATEBRZTEMPERRERBREEITENELATKIAR » HEREBIEEE > UK
SIBREE > TRERNRSEBHEESE  WRABBEIFNEERRE -

At the IFEC, we offer a comprehensive range of public education campaigns, resources
and digital tools across multiple communication channels in a bid to drive positive
attitudinal and behavioural change towards investing and financial management among
the public in Hong Kong.

During the year, we continued our digital transformation journey to engage target
segments through the IFEC FinEd Hub and online contents and tools via The Chin Family
platform. We also worked closely with the media and partners to broaden the reach of
our work.

2BER
Learning BEELR

Digital tools
resources

REGEMAEREE

o The IFEC FinEd Hub
el
Multiple
pEm touchpoints
Corporate P BREEEL

communications The IFEC website

IR BFEM

Social media e-newsletters

BRZBYIETE (2024F4H18E202553H310)'
The IFEC digital platforms (1 April 2024 - 31 March 2025)’

LB B R Facebook EEHEBHIE AK

Website page views Facebook followers

2,650,000+ 95,000+

Wb ERE NS Instagram EBHE A

Website users? Instagram followers

1,160,000+ 21,000+

T EBREEERAIR | Facebook  InstagramM&Google Analytics
Main sources of figures: Facebook, Instagram and Google Analytics

* BRIGEREZGEEED—RMGAE AR -

Aggregation of the monthly number of users who visited the IFEC website at least once.
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KRESEMHSRERE The IFEC FinEd Hub

R20245%38 » AL BEEZHEHE In March 2024, we launched the IFEC FinEd Hub

BERL-RKREGIEBEVHEERRE  AAR (Hub)—Hong Kong's first digital experiential learning

REERXNKEERBEMHABEEE - HE centre—to provide experiential learning experience on

202538318 » #8iB19, 200 AR 2 ER T 82 investor and financial education for the public. As of 31

BREE° o March 2025, a total of more than 19,200 visitors had visited
the Hub®.

KREGENHERRECEAFE _EFE

BN EE R HENEAEE L Now in its second year, the Hub continues to provide an

Bk sINEE RS » LUTRI S5 B 8hik array of engaging contents, immersive experience and

Bl REE - BFEA - RERKE » =#HEHYT) interactive games incorporating key investor and financial

BRENHEEH - education messages tailored for students, young adults,
seniors and families.

F o RMEETN RIEVEERBRESER

WS BB RBENITER o FR20244F Throughout the year, we continued to leverage the Hub as
NAZERBHRE » HMAESE - BEHELMRZ aninnovative platform to “reach the unreachable” segments
HETAEE —RIHBAFTTSEZTFE in the community. During November to December 2024,
NEHF » ARREEETHEERE o we launched a series of promotional videos, featuring

bR TS EH H 31581, 1008 2 BoR g celebrity Ms Leanne Li, to raise public awareness of the Hub.
W B EB)H BER1F49248, 00085 o Broadcast across TV, online and social media platforms, the

campaign garnered over 11 million video views and 248,000
clicks to the IFEC website*.

0 - HEEHRZEEMAERRBERMNEBRTAE
9 O /0 Visitors expressed satisfaction with the activities offered at the Hub.
BEEIARZEEMAETRRENSHRE - (PEMMEEMEERITAFERN

84% il .
(0] i I i Visitors said the Hub's experience promoted positive changes in

attitude and behaviour regarding financial management.

 BUBEIE2025F3A31H c TBHMBERELR | BERHERBRENEERABAY > SEERNEAZE -
Figures as of 31 March 2025. Main sources of figures: The actual number of visitors, including group and individual visits.
“ BUBEZE2025F3A31H - TEHIEBRIHIR | Facebook ~ Instagram ~ YouTube » Google AdsKkGoogle Analytics
Figures as of 31 March 2025. Main sources of figures: Facebook, Instagram, YouTube, Google Ads and Google Analytics
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HEAFDBELZLIRN-—RIEGEH > NMERZTEVHERRERMEINREREHHFED -

In the promotional videos, celebrity Ms Leanne Li joined us to showcase the interactive investing and money management activities

offered at the IFEC FinEd Hub.

B E IR B IEELSE The IFEC FinEd Hub

ik Address: ZEAMRIBH 455 S W MIEI04=E
Unit 304, 3/F, The Mills,
45 Pak Tin Par St, Tsuen Wan

#8 L3849 Online booking:
www.ifec.org.hk/financial-education-hub

EE Email: hub@pob.hk
E:E Phone: (852) 2394 7822
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MR RIBYIFR ) 48 LI B B E “Lost and Found II” online financial
management campaign

FEIEIE2023F #E B9 T YRR 48R ) BV Building on the success of our first “Lost and Found”
SEEMR > FFIF2024F108 BEH T campaign in 2023, we launched this social media-driven

RPN » Er—EMHRREEA TN campaign—"Lost and Found II"—in October 2024. The

WE RPN EEFNESHTIRSS campaign featured three thematic videos that address the
FAPMEENEZEMHIE > BEEREE key financial challenges faced by young people today. These
KE -~ MBRE > UREREEERN include virtual asset investments, financial planning and use
MEB%A] o of credit products such as “Buy Now, Pay Later”.

EEM AT EANRMOITES  FBEREY The campaign also provided actionable suggestions to the
IR TENERUBEMRSLEDE - 25 young people with the use of the IFEC's tools and resources

HIRSM3308RERE » MEHEEER to help mitigate these challenges. The videos attracted over
#R5#838174,00025E85 o 2.3 million combined views and drove over 174,000 clicks to

the campaign’'s webpage®.

DRIBHIPR ) 52 1 LS A A BRI
ERARETENSER > SEEFEERR
IS > WIRHKBEERBMHEE
TR e

By using engaging stories and
relatable scenarios, the “Lost and
Found II" video series resonated
with young viewers while
providing resources in investor
and financial education.

S HEEZE202553831H o TBHIBEERIIIR | Facebook ~ Instagram * YouTube ~ Google AdsKGoogle Analytics
Figures as of 31 March 2025. Main sources of figures: Facebook, Instagram, YouTube, Google Ads and Google Analytics
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R EHFE2024

HfREFEHRREE M (HFRESH
B)IRESFOR|MERREER » HERE
EHENRRE - REGEBE/\FXFHFER
EHMFERY - 5F 0 REGRIERFN
EURRES BB NEBEPTERAT
(BBRXZF ~ CFARE ~ EBKFERD
EMEEREEEAETMESE  EHS
EHEERNEE °

ERED
~HIEME TR

72024F1088H » KEGHEBERS
Fi ~ CFAGEME B rEmo M2 gL
PHEEE) ) LB RIGESEE - BEY
BIFEEEARLENEBRZMEE
BRI E AT EFRFENNERET - T
REERBREIMNETRERKINET
TEAIREZE RN E —EHR o

ZEBEZH T —HE R R B BRI
TEREEARINEENR - EEITREE
MESRITESFSEBRR THMAEBZSM
BEEREEHEREBRFTR OIS
FEIE Tt EBE A5 B
BHRFEE  UNHTEREENERET
iz - EESWmIERFEEHE2I0RAE
REE ©

JOSCO

WORLD
INVESTOR
WEEK 2024

World Investor Week 2024

For eight consecutive years, the IFEC has supported World
Investor Week (WIW), an annual global campaign organised
by the International Organization of Securities Commissions
(IOSCO) in October each year to raise awareness of the
importance of investor education and protection. This year,
the IFEC collaborated with key stakeholders that included
the SFC, Hong Kong Exchanges and Clearing Limited (HKEX),
the CFA Institute, the CFA Society Hong Kong, and Hong
Kong REITS Association to offer a variety of educational
resources.

Activity highlights
Strike the Gong for Financial Literacy

On 8 October 2024, the IFEC co-organised this event with
HKEX, the CFA Institute and the CFA Society Hong Kong
to support the WIW. SFC's then Chairman Mr Tim Lui and
HKEX Chairman Mr Carlson Tong officiated at the event.
They also delivered speeches urging investors to take up
the responsibility of educating themselves on potential
investment risks and acting as the first line of defence
against these risks.

The event also featured a panel discussion, “Expanding
Market Connectivity and Options for Retail Investors”. Ms
Christina Choi, Executive Director, Investment Products
of the SFC, along with representatives from HKEX, Hong
Kong REITS Association and the CFA Society Hong Kong,
discussed the latest developments of the mutual market
access programme, and its potential benefits for retail
investors. Videos of the panel discussion recorded over
2.1 million combined views®.

° BUREIE2025F3831H o« FEEIHEERIRIR | Facebook ~ Instagram&YouTube
Figures as of 31 March 2025. Main sources of figures: Facebook, Instagram and YouTube
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BEFREEIEEAREE ()
REBRZERERMELE (B)
IR RBURERGE) ©

SFC's then Chairman

Mr Tim Lui (left) and HKEX
Chairman Mr Carlson Tong
(right) officiated at the “Strike
the Gong for Financial Literacy".

Emzmm
~ Strike the Gong for
Financial Literacy
REREY  BERPM  SEEAESHAREEN ? - ORN el
HERMAIBENARLE R O EREHTE -‘

BREERRIFENR ©

Representatives from the SFC, HKEX,

Hong Kong REITS Association and the CFA
Society Hong Kong at the “Expanding Market
Connectivity and Options for Retail Investors”
panel discussion.

G {RESREHBIFEC The Chin Family &
26 November 2024 - @

[#invest ] MElE—SHETFHRBFHRER

o 3 E https/fwww.ifec.org hk/.../world-investor-week-2024.page THEE|

EPALReSSEQTE (FEEROA CRTENESRN] RESTTRE, RE-—B5

RHERELERSA SR ERRASNTERERMI T 8T8 LHETFRE, RETLRREEER

EEE, BEEE InSHERRERssEn

@ HENESES: wwwifecorghk

L& g
& Subscri YouTube: tube. /@ Hec.th

HIBER ¢IFEC #3REHIE #TheChinFamily # B R ISF&E2024 #WorldinvestorWeek
#I0SCOWIWZ024 *EIRTl #ETF #ETFll eumE +HSRE *HRlE R EEnTaE

FHREBNE L F BN EEmEERR » 28
ZETRE ©

To reach a broader audience, highlights of

the panel discussion were promoted on social
media and online channels.
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BREMERRAE
[Check FREIGER

FR - REGLZAEBBHCKRE - FERER
NREBETRENER  Ret—ERD
FCheck MR K &R B EMAZAIR o

ZAFEBERE - BEEEFE LREEE
B HRBEATHRECHREMR KA
BIRMNITARE > LR EAEHGERERD
TNERIRE » EMEEERINRERE -

BEMEARCheck MR ERIBEIAR T RECH
BEMERATBEHIRNTARR ©

The “Investment Behaviour Personality Quiz"
provides users with insights into their investment
personalities and potential behavioural biases.

Investment Behaviour Personality Quiz

During the year, the IFEC commissioned an academic team

from Hong Kong Shue Yan University, The University of Hong
Kong and The Hong Kong Polytechnic University to develop

the “Investment Behaviour Personality Quiz".

This quiz aims to encourage young adults to adopt proper
investment behaviour by engaging them in a short, fun and
interactive online quiz that helps them understand their
investment personalities and potential behavioural biases.
Corresponding analysis and smart tips are also provided to
encourage proper investment behaviour.

Check F{R#

s

~

TRIZIRBIEA - BHER » MELZEFE - REHEWDA 0§
B FEREENETHESE - RAEEEGRERSAS
TR - PR AR IR AR W - R A 1 1 1 R A
H-NEBLA—AHALF®E  FSHERELAEZR
-

MRREAERE LR
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AR E Sustainable investing
FRN > BESEFHENFHETER > BBEE During the year, the IFEC continued to develop educational
KEETHRESC (RIE - HENER) BHIKE resources with the aim to help retail investors comprehend

RIBIENEE » UNERBEMIELTESER the impact of ESG (environmental, social and governance)
BEENRAE -BEHHBEERRRATERER on investing and the environment, and make informed
ERERESCERNEE Y » HEIART B decisions aligned with these values. Educational resources
AIFFERKE © emphasising on the importance of considering ESG factors
in investment decisions were produced, encouraging the
understanding towards sustainable investing.

W EHESCHRIE 8
HEER | B0 (TEEEE

HEREMHBEREEREEHESC
BRI AR ENRDIMTH o

s | Various resources were developed
ekt e e 11 by % | to promote investor awareness
Py : of ESG-related products and
understanding of sustainable

investing.

EsGREAFRMEEH
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RABTUSE A NEEESHAE - BEE
EREEEEEE  SYART RERAE
PO AR AR E AT E AR © 198
RO EEERRFTANEE > LR
P B S o

BB ERBRERIERZ S ¥ AR HAVRIERE
I PINEEZHERDREESEEEN

E202563R » REGRBBRFTMOMN
MEFRCFABEEHIAE LS » BE5R
EREUEERT AR ONmE
FREAEK  TEREENAERTE
REENME  BIF - ARMKREBE -

Virtual assets

Virtual assets (VA) have become more accessible to retail
investors with the development of new products and trading
channels. The IFEC utilised various media channels to help
the public understand the nature of VA and the potential
risks of investing in this asset class, also reminding investors
the importance of choosing licensed trading platforms to
protect their rights and interests.

Educational resources highlight the protection measures
offered by licensed trading platforms, such as compensation
arrangements and asset segregation requirements as
stipulated by the regulations.

In March 2025, the IFEC co-hosted a webinar with the

CFA Society Hong Kong and the CFA Institute, featuring
representatives from the SFC, the CFA Society Hong Kong
and industry practitioners, to discuss the nature, operation,
risks, and investment value of VA from the perspective of
retail investors.

TREMERAE — TRISMEREE i
ZRFEANEE ZRFEESNERE -
- ﬁﬁéaﬂﬁgﬁ;ﬁ% b —
e S s RIEEIRE Sl -
@—@J\ % Hny o EEER > URSRER ;i@?ﬁga
AN @ !\ HERSTANRE o \ XARIFE B
b N=mdimo | Infographics and ) Y 4
p [ﬁ%m/ﬁﬁ] ’5]’ r"’:'i f'f l’f \ social media posts A
3 on the nature and
mray wra .,.;..'.:::f“ NANAPNAREIN: HBEAARAARRE risks of VA as well as
il protections offered by ]
'IE&_ E— licensed virtual asset aw
T W3 - | P trading platforms. S N
= VALY

REEREEAERTEREERENHE
THEE o

A webinar on virtual asset investing
from a retail investor perspective.

[ BEIRESHAE
IRo RIS EETRES | 1 Lok

5 i [ —

BIZLLYouTubefEis !

—_—d
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Severe Weather Trading

BIEEHEREE > BiF— In support of the implementation of Severe Weather Trading

%WKE ﬁuﬂlﬁ&ﬁ‘i SUREEHERE 0 S iF on 23 September 2024, the IFEC collaborated with the SFC
F2024F9 823 AEEHMNE S KRS © to launch an awareness campaign comprising articles,

infographics and social media promotion.

EEEHEBERES XA ZNETH
R URKREERTESSRRBBEERR The campaign outlined the potential benefits of
SWPMHRERE > S THRLAREHEERER implementing Severe Weather Trading, and highlighted

BETFHER -

42 REERBEHHEEER

the preparations investors should make to maintain
trading during severe weather conditions. These include
understanding and familiarising themselves with online
investing and electronic fund transfers.

FREAER LA AR
X REZEREEBRRS
RRIBATHRZ ZH -
Infographics and social
media posts designed to
inform retail investors the
trading arrangements
during severe weather
conditions.
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BRINREHNAFRLERANEEZNARRE
HEE - 5T EPLARFARBKREEFEF
£ REGHUTZEHBEER  EFA
BURRIRBINEEEBRER °

KREGNR2025F3F FMHE L8 » B
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W] 23RN 2 > WD ZBRIRIKK
NEZIRERKBEABICT o SBEES fEE

900,0008IE R & -

Retirement planning

Retirement planning is critical for everyone looking forward
to a comfortable retirement life. To help the public plan early
for their retirement, the IFEC developed various resources,
exploring the key considerations of effective retirement
planning.

The IFEC hosted an online talk in March 2025 inviting
representatives from HKMC Annuity Limited and The
Education University of Hong Kong to discuss how to
prepare for retirement, retirement planning strategies, tips
on retirement investments and building a stable retirement
income. The talk recorded over 900,000 views’.

Ve
LT LA L L]
i 4 3 ] MENEY

5 IFEC | MENl

* hket

seEman

&% ®  hket.com ' TOPick ¥l
iMoney BIEHE - BESE

) iEilTiﬁ"E"%Mﬁ%‘ri
E*“Fﬁs?iﬂiﬂ

BENBERAREZENERARG R ERTEERARTER » &
MEBFEERSBARUSEEENRETN

Speakers introduced the use of the IFEC
Retirement Planning Calculator to work out a
retirement budget and make use of annuity
products to create a stable income stream

throughout retirement.
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i# ik $|
Iiﬁmfﬂ? e
BF. FERERREERS,

E J ERENERREASE 3
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R
@il!“lml! m
B BHNERITARRE
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- BEWSRRSAS, EROUE
ERMERL R '

UERBRNBTRANERERBRIRE] -
REEF QA IRINIEIT %45 o

Infographics mapping out the
retirement planning journey to

encourage early planning.

7 BIEEE2025F3A31H o FEHIEERIKIR | Facebook&YouTube
Figures as of 31 March 2025. Main sources of figures: Facebook and YouTube
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R

R REEHE A SRR B A TR E M
AENEREXE - ARBARELMBINT
BETD  MEBEN2025F3ARRBEEER
(REZ/D) A8 LB IE » SYamiEBRIRPRUN o
BT EE -

KERER - BEBRBEMTREETXK
BRERNERARERETEERNEMR
7~ MR B ERRR L ERFRER R EE
RIE > UREBEZSERKEEZ EHR

Insurance

Health issues may significantly impact an individual's or
family's finances and derail financial stability. In a bid to
encourage the public to build financial resilience, the IFEC
co-hosted an online talk in March 2025 with the Insurance
Authority (IA) to discuss how health insurance can help
alleviate potential financial burden.

Representatives from the IA, the Hong Kong Federation of
Insurers and The Chinese University of Hong Kong's Faculty
of Medicine discussed common chronic diseases in Hong

= o HEEIBE420,0008 8RS o Kong and how to use adequate critical illness insurance and
medical insurance coverage to enhance financial resilience.

The talk recorded over 420,000 views®.

soen

11D ﬁﬁ"i % _:f
— [EEfrPEEERE

HENENERM:2025F 3198 (BEZ) TF185

BREEEER - BERERERENE LHEE -
Online talk on chronic disease, critical illness
and medical insurance.

L/

Other investor and financial education
resources

HtGEEREBERBEER
ER > REGUFSTNREER  OF
X B ERMERREN  RESER
BREMHEES o

During the year, the IFEC developed various educational
resources, including articles and blogs, infographics

and videos, covering various investment and financial
management topics.

=] Xy

Key messages

Topic

RSMEEES SUEMEBE T/ ABRETFNGR » SEBNETFEEBNER « FREEN
Excha nge Traded Funds ETF&EE?EEEEEP E’g%@ ° %AE.L):T = /\%ﬁ" :’E 760 OOO/%J%;kﬁg
(ETFs) Produced two animated videos explaining the characteristics of ETFs,

including a brief history of ETFs in Hong Kong, different types of ETFs
and their role in asset allocation. The videos recorded over 760,000
views’.

8 BUREIE202543A31H o« FEFIRERIKIR | FacebookXYouTube
Figures as of 31 March 2025. Main sources of figures: Facebook and YouTube
° BUREIE2025F3A31H « TERIBEERIRIR | FacebookXYouTube

Figures as of 31 March 2025. Main sources of figures: Facebook and YouTube
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Tokenisation of funds

£

Key messages

HNEEFESRINRE(CESH2025F28# Y » HfIRRESHEESE

R REERECEEEETENEIE o

Following the introduction of the first SFC-authorised tokenised fund
in February 2025, the IFEC published a blog explaining tokenisation of
assets and key considerations for investing in tokenised funds.

BEERZ e EETE)
HKEX's Integrated Fund

NEGEEESTaNEHTEREENTR » BWARBERMERTRES
BEH > I’RSERE -

Platform (IFP) Introduced the launch of IFP and its benefits to retail investors,
highlighting the public access to information on fund investment
options, enhancing transparency for investors.

SRIARAT RIENATEEERE LR PR E RS » WIHBETSmREHRE

Finfluencers

=g o

Reminded the public to exercise caution with online and social

media investment advice and to stay alert to potential investment
scams.

RIR R R B ER

Leveraged and inverse (L&)

products

REREEERLROERIBEESFEIANRET - ERHNESEHTS
HRRTE » BrIBERBEHBERE ©

Reminded investors that L&l products are designed for short-term
trading or for hedging purposes. Their trading prices are determined
by market demand and supply, which may deviate from its net asset
value.

BEREAERRIBRESTRENELRNH > QEENEELETHNAR
ZRE - EETMRNESESE -

Published an infographic series on the basics of bond investing,
covering its role in asset allocation, bond yield, credit ratings, and the
various types of bonds.

MTERMIER
“Buy Now, Pay Later”
products

BRI AN B REERRNE BEE > SEEIRANF S FE

o

Promoted responsible use of this payment option by explaining the
nature and points to consider such as potential interest or handling
fees.
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B RBE S REMHEMEHRSEBHIE
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EFENAE

EmATHARERTAANS - AMEEIEn
B M

Edutainment financial learning resources
for children and teenagers

Revamped Parenting Portal

We launched our revamped Parenting Portal in December
2024, offering a variety of edutainment resources for
students, parents and teachers on money management. Our
goal is to make learning about money management simple
and fun by transforming everyday scenarios into valuable
financial learning experience.

With a new interface and enhanced theme groupings for
resources and teaching materials, the portal allows users to
easily navigate the site and find the resources most relevant
to their needs.

(SRR R

CRTIEFIRE) e 48
LRS- et~ TIRESE > &

46 REENEMBEEEG 2024-25F1R
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" onsones [ [ > P _
RMALE BUREIAS Our Parenting Portal comes
;_-‘ o with videos, online quizzes,
' ; e-stories, worksheets and
iﬂ;& W) more to provide engaging
Rm——T BT MR financial education
BENAE resources for students,
TN parents and teachers.
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“Why is Money Management Important?”
Education Campaign 2024-25

For the second year, the IFEC partnered with the Education
Bureau to organise this education campaign for the 2024-25
school year so that primary school students can gain the
knowledge, attitude and skills they need to develop good
money management habits.

The campaign featured an online money management quiz
for the general public and an inter-school competition for
registered schools. Over 10,000 students participated, and

8 schools out of the 96 participating schools were selected
to compete in the Inter-School Money Management Quiz
Competition held in March 2025.

The students, parents and teachers who participated in the
final round of the Inter-School Money Management Quiz
Competition stated that the campaign motivated them

to learn more about money management and instil good
money management habits in their children or students.

BEeIBMAERE?,
28/ \BRIEHHELLRE
2024-25
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KRZg2ANEREFEMBZLEE The IFEC Inter-School Money Management
2024-25 Quiz Competition 2024-25

EEFEBRYERFERERRENIRERERIRXETC WHRER/ N2 FEERER
BEG2ENERFIEM BB LLERRE o

Mr Paul Lee, Chief Curriculum Development Officer (Kindergarten and Primary Section),
Education Bureau of the HKSAR Government, delivered a speech at the Inter-School
Money Management Quiz Competition.

€
ﬁf&mﬂﬁ

2024-25

G O

NEEERRREREMBMEEE LB/ NEREFIER RS
EhtE > BBEBREHNEE 2B EIAH
Primary school students, along with their
parents and teachers, took part in the
Inter-School Money Management Quiz
Competition, acquiring money management
knowledge through engaging and
entertaining activities.
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HEIZLE List of Awardees

TE ZEEEER Tsuen Wan Trade Association Primary School
Champion
oEF SREFHASRBALSBER Ng Clan's Association Tai Pak Memorial School

Ist Runner-up

= PeRImAE () /N2 Chan Sui Ki (La Salle) Primary School

2nd Runner-up

e MR EREALTBR Lam Tsuen Public Wong Fook Luen Memorial

3rd Runner-up School

BRI RiEER Evangel College

Merit e ) :
EIEREEL/NE Hoi Pa Street Government Primary School
REBHFIF NS Po Leung Kuk Tin Ka Ping Primary School
RE=[rer =L/ N2 TWGHSs Ko Ho Ning Memorial Primary School

RERSGITRE REBHR A\ Po Leung Kuk Tin Ka Ping Primary School

The Best Cheering

School

BREBLNRR2HAKLTEEVHERRE/NEEFD > EBTRRNERL -
Awardees with their parents had an exciting time participating in an experiential training activity at the IFEC FinEd Hub.

—  —
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ABEMBNHERIINERE Animation series and toolkits for students
HL202593 8 > A HMENNEEKeIB In March 2025, we developed two additional episodes in
B ENERER MR NRR EIEEAMEEER “The Chin Family Smart About Money” series. In addition

& BEERENEEZE > MIEHANA to messages about online game spending, support for

ZEBEEENEE  UNNEEE K E#E pop idols and cybersecurity, the new episodes focus

BENELRIF - BIZERINERNBNRFE on prudent money management habits, as well as

AR B MIR I I EENIERREE o understanding the basics of cryptocurrencies and virtual
assets. Targeted at primary and secondary school students,

BEBRERA 2B ISHERELINESE the series encourages a positive attitude towards money

RIS VIRRE o MBI RER T RE management.

ey em R RVIE R SERE o MEHTIE A ix1S A

SO0EBIEREN° » B HL2024-2582 4  After watching the videos, students can complete the

HBiB500E/ N2 KEE4150,0001p EIRE © supplementary toolkits for a better understanding of the
concepts. Parents were also encouraged to discuss these
money topics with their children at home. The two new
episodes recorded more than 5 million video views', and
around 150,000 sets of toolkits were delivered to over 500
primary schools in the 2024-25 school year.

NBRPREERE LERAREEERESHEMTS -
Primary and secondary school students used our
toolkit to learn money management concepts
during classes.

© BIREIE202553A31H o FBEIBRERIIR | Facebook * Instagram&ZYouTube
Figures as of 31 March 2025. Main sources of figures: Facebook, Instagram and YouTube

50 #REEREMBEZET 2024-25F#



=EMEIEE Chinese New Year campaign

EREHMTHE > RMEEEENHmEHEL During the Chinese New Year, we promoted our fun-filled
BRIBEREBE=FF I NREGHEENE festive online games and Laisee Money Budget Planner,
FEK > SRR EFNRBBNTFRE > 518 which encourage parents to induce discussions and guide
FL2BIE o their children on managing money.

FRHMNEHTENEE > REAUEE Through our interactive tools and games, children can learn
BEEE - AMRIEHE DR FIE A about counting money, making payments and allocating

# o PREEBRIES > HEEACHNETIE money wisely, while creating their personalised red couplets.
&Ho

EMEZFERBNENEIREEE > B(tARSEEN
HEHRE -

We turned children’s joy and excitement during
the Chinese New Year into a valuable teaching

opportunity for parents.

R IERIE2025 Global Money Week (GMW) 2025

BAZRRSESERERAM (RE4E8) We supported GMW, an annual campaign launched by the
EFIER M B RS BRI FEE A 8 R IR Organisation for Economic Co-operation and Development

B> mREMEFAREEMENNEE International Network on Financial Education (OECD/INFE),
Mo SENTEAPARIER > BlERK] » to raise awareness of financial literacy among young people.
TEENS2025%3817HEIA23H 2 REL This year, the campaign was held globally from 17 to 23

BT o March 2025, under the theme “Think before you follow, wise

money tomorrow”.

HFELEFEREES » NMEEREENR

HHERMNIEMHEE R » LUBFHER We launched a dedicated GMW portal, with financial

—HVIBRIBES] © learning initiatives from the IFEC and stakeholders to
enhance financial literacy among the younger generation in
Hong Kong.

'

R2025%38 » HARFFMERIEBIAE)

M EE— I EIRRRES ©

In March 2025, we supported GMW to promote
financial literacy among young people.
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3R ES

HREBFAERETFEAARNEEEHR

BRESEMEEENAE - TSR
BERIRIET > FFRFEF] A Facebook
Instagram & YouTubeZBH T EET S >
B EEZRIRHEREE MEMHE AR
&l o

HPEBRERRENTRESBRENRE
MEE > BREEREE  BHRAXRZX
B AIEERE IR ERERE ~ BIE
g  REERENEEREHRMER -

HPITRFERNAS > BB ARERRE
%‘E’JIE&??@EE%%‘J&MEW? > B
RSB ~ KA REEFFI > 15REH
BEBRNES -

HiERISE
.

Social media

Social media platforms play an important role in helping the
IFEC deliver timely educational messages to the public. In
this ever-changing financial environment, we continue to
utilise platforms such as Facebook, Instagram and YouTube
to provide relevant investor and financial educational
information to our target audiences.

Our social media content covers various investment and
financial management topics, including virtual assets,
severe weather trading arrangements, sustainable investing,
financial scam prevention, retirement planning, investor
protection and developments in the regulatory environment.

We also produce seasonal content encouraging the public
to use the IFEC's tools and resources for planning and
managing their finances, engaging the online community
with eye-catching visuals, short videos and animations.

B RERE XU RS R BN EREEER
BYHEEN  BEEXZRER/REBRX Z1IEMH -
By using visually appealing formats, our social
media feeds are designed to make investor
and financial education more accessible and

enjoyable.

2024-25% R



ML BB T A

REGEADPEEENBBER » SEHEL
NEWT A » B AREEFT RIS R
BE > LUFHBRBEMNRENRTERE -

MERREZGENTEEREPNERT
8 BERHEBERINEARERER
BEMS2BHENIEEREE - BUERBEESR
BE  FEA  KRUREGRAMEBIRA
TMRNEE  BE—UXER > HEEH
THEHNRNES - REENEMHELE
MU R FTRIFRZTE S o

Iteoh - AR HZ T EEEE TANSE

# > BEYAREERE EERE AT o Ff
ERNBISEN TRER"  HEERERE
BRMBEERE  IUFIERE - fHE
2 FERRE  UNRKIFEF -

Website and digital tools

The IFEC aims to equip the public with the knowledge and
skills needed to make informed investment and financial
decisions through a comprehensive suite of digital resources,
including our website and digital tools.

Our website serves as a key platform for engaging the
public and addressing their diverse investing and financial
learning needs. To reach our target audience of investors,
young people, parents, pre-retirees and retirees, our website
features sections tailored to their interests, serving as a go-
to source for the latest trends in financial markets, investor
and financial education initiatives and research updates.

Additionally, we offer a wide range of digital tools and
calculator widgets to assist the public in managing their
personal finances anytime, anywhere. Our award-winning
tools" address commmon financial management needs, such
as budgeting, debt management, saving and investing, and
retirement planning.

P
[ nme 1
.L‘_:;hFEc A
EEERR R BFEN B0 RIGNMSN SMAT MR OMAAREE

W EEAEERT  EEREATS SESAHS GENL S0EE FT GESE SESTOE S8

238 5 M P A S 0

Siaty | Fond pus

i
!

iosco

WORLD
INVESTOR
WEEK 2024

WAKDTMERLE - BTSRRI - A2
B BRACEAI0E -

@z =

[ e, ,
Sy
Hs"'ﬁ!’uua nEwnrEe
r 'E EJ* :F’l'ﬁl“ﬂﬂ“
mwauns = [« | - |
T R AR e | REBESNERRRALRERRETIEH AN o
o The IFEC website aims to become the go-to source for
ai :::;mnf:ﬂuualﬁ the public to learn more about investing and financial
e management.
bl veusrmuansnuzne.
L i — P—
,('3, ﬂml“'”ﬂ'ﬁ!-/

" REFUNEM TASRRELHAIRR202 MBS R -—RERFRR -

The IFEC digital financial management tool portal received the “Gold Winner of Website — Best User Experience”

award in the MUSE Creative Awards 2023.

Investor and Financial Education Council Annual Report 2024-25



RTEEREIR

Public Campaigns and Resources

KEGMIGRE R B BB TANEH
Free digital financial management
tools and calculator widgets available

on the IFEC website.

—_d

Pt M EFiEH
FR > HIERET

a BMHMIIA

Financial ealculater widgets

Samsn

wRmEannE
32,514 %J‘T.

2,874 ﬁm
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BT BEAHBEAR -

EFEEBREEINTEAE  FHEH
KENRASEMEET > $#1849146,0008E

WY -

Blog and e-newsletters
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We reach the public through the blog posts and
e-newsletters we publish throughout the year. Using The
Chin Family characters, our blogs on investing and money
management topics recorded around 146,000 page views'”.
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Our blogs and e-newsletters help us reach our target audiences with information
tailored to their investor and financial education needs.

RN N0

BB BP0 BN SRR
HARERRLN - MRS RN
BN TR -

L Ciat L
EARRTF TS PR - 08
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" BBREIE202553A31H « BIRERIZRR | Google Analytics
Figures as of 31 March 2025. Source of figures: Google Analytics
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HPEEREHEYGIF  BBRERHRE
LEG  MERERNEREBNS  LEE
A ARBEREENREVHEEN It
S > FRAPIIRIE HAFE ZMENRI R B2 Ko A8 L 4788
BRE[XE -

LLY Bl

FR o RANEEERZSRERNRT
NEHKBREENIEMHEHRENRE
RBRREEERE - FENMEE ~ESCH
IR AR ~ IRBh 2RRE  BRIREIK
BEBMHBS -

KREGEMHFIRRE

R2024F8H » REGEFEHRRRERR
ABELBREE MBS PR FHIEM
BHEEBNEZL > RFEMENR—EE
EMEERAE > KREBEMGBHEFKIE
Bt o MM BB LB R HERRBESEE
BHEHBREENEBEVHE2Z R0

METERREZEREENEMHFE (HR)
2023M B RIGERE - NIBEE QTSR (EH
B BEMAR > DEERERENREERE

T EBBPER

Media collaboration

To reach a wider audience, we work closely with our media
partners to spread our investor and financial education
messages through multiple touchpoints. Channels include
media interviews, press conferences, press releases and
media alerts. We also develop regular by-lined articles for
mainstream print and online publications.

Media interviews

During the year, our executives attended a number of media
interviews, during which they shared insights on various
investor and financial education topics such as prudent
investment, credit and borrowing, ESG, robo-advisors,
financial-scam prevention, retirement planning and financial
education for schoolchildren.

The IFEC FinEd Hub

In August 2024, Radio Television Hong Kong's TV programme
“Hong Kong Connection” aired an episode on the importance
of early financial education in Hong Kong. IFEC Chairman Mr
Victor Dawes reiterated that financial literacy is a crucial life
skill and parents should start as early as possible to educate
children on financial management. He also highlighted the
IFEC FinEd Hub as Hong Kong's first experiential learning
hub on investor and financial education.

A teacher representative from Tai Po Old Market Public
School (Plover Cove)—the Gold Award recipient of the IFEC
Investor and Financial Education Award 2023 (Teaching)—
also participated in the interview to share their best practices
on teaching money management to primary school students.

2024588 » HAEA
August 2024,
Radio Television Hong Kong

BREGIRILEBAELTEBESTNP R R HIER
BEMEEMN o

IFEC Chairman Mr Victor Dawes spoke about early
financial education in an interview with RTHK.

L
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2024458 5 (EHRPERRE)

May 2024, Hong Kong Economic Journal
AT2_B-Aw \ 1 y i Y
A 8 B 2 I B 0 2 R
HEEMAE EoAREREE

:‘.\ ,.,.“

Vi ehseman of the Invest Education Counci, haa stressed the imporance of re
emphasising key messages lo combat scams. Phata: Yik Yeung-man

“I think it can be said that we all have slightly short memories ... but for
example, vou look at the recent scams, a lot of them were advertised on
the basis of extremely high and unrealistic returns and people fall for it,”
the chairman said.

“Throughout history, this has happened a lot of times, and so that is why

we are really trying to re hasise the key over the years.”

Dawes said investors should fully understand the properties and risks of a

J

RARAESLERBES

financial product before making an investment, adding they should seek
out reliable sources of information.

2024558 > (MERR)
May 2024, South China Morning Post

EH (BRI R (BERR) WHHT » REGEE
RS EE MIE A HE BT R BRRENERE -

¢ In interviews with Hong Kong Economic Journal
B A A ROEREES and South China Morning Post, IFEC Chairman
S Mr Victor Dawes explained the importance of investor
and financial education for the financial well-being of
people in Hong Kong.

_

2024488 » (am730)
August 2024, am730

2 O o R 2

[STTELTTT)

2024588 » Now TV
August 2024, Now TV

/gm

IFEC

BEGRBFHM L L (am730) Now TVHIEHRE
o RNAFERENEBEMEREEER

IFEC General Manager Ms Dora Li in interviews with
am730 and Now TV on the subjects of sustainable
investing and responsible borrowing.

L—
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JR20245F58 » REBEFIEBTRER
(SR & (RERHR) 095 PR
REENEMBEHEBTRMBRENE
B o MEHE PR T REGH BB E
BpfESR - REGEVHFRRENHELH R
HHREBNREENEBMHENER" -

R2024F8H » KEGRIKIEFTHEM L 7
B (am730) BUF BRI BE B E T
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Itesh > iR T EREEEREESCEMRA
EITEENME - TLTEENow TVRIES
K KNEEEMEREEER °

e

20245128 » REGREEHBE NIHF
RAFRABE SR B L ETE (R AR MBI E
PR ESEERARMEVBETaNER
Mo

MR ERR

FR20246N 8 » REGREEHE MIRIE
RFRBESR L T HEEBEBERITHN
SLEG ) LIRS ARBE LRERE WA
BRAAREENEH o R2025F38 » it
S5

M2RTELEMNERENE >
RERBBIE -

2025538 » BREEBRAE
March 2025, Television Broadcasts Limited

REGREEHARIGHEREFRBE
B8 > MEVRERMRERR °

IFEC Head of Investor Education and Stakeholder Engagements Ms Michelle Yeung
attended the press conference organised by the Hong Kong Police Force and
participated in a TV programme sponsored by the Force, both focused on the subject of

anti-investment scams.

HBRIAZ LT HEHEEETRBTHNCES > TSR

Investor and financial education

In May 2024, IFEC Chairman Mr Victor Dawes participated

in interviews with Hong Kong Economic Journal and South
China Morning Post, where he explained the importance

of investor and financial education for the financial well-
being of people in Hong Kong. In his comments during

the interviews, he elaborated on the IFEC's vision of digital
transformation, the launch of the IFEC FinEd Hub and how
it is contributing to investor and financial education in Hong
Kong.

In August 2024, IFEC General Manager Ms Dora Li in an
interview with am730 explained the pivotal role investor
education plays in promoting sustainable financial
development in Hong Kong. In addition, she advised retalil
investors to undertake thorough research before investing
in ESG products. In another interview, with Now TV, Ms Li
spoke about the responsible use of credit products.

In December 2024, IFEC Head of Investor Education and
Stakeholder Engagements Ms Michelle Yeung was featured
in an interview article in Ta Kung Pao discussing the
responsible use of robo-advisory platforms.

Anti-investment scams

In November 2024, IFEC Head of Investor Education and
Stakeholder Engagements Ms Michelle Yeung attended
the press conference organised by the Hong Kong Police
Force to raise awareness of online investment scams and
how to prevent becoming a victim. In March 2025, she also
participated in a TV programme sponsored by the Force to
promote anti-investment scam messages.

HORMLIRERE BEEHRWAR

'%ﬁﬁ%“llf’n’ﬂﬂﬂa‘mﬂﬁ
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202481 A » (EEAR)
November 2024, Sing Tao Daily

—_——————————————
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ERXERMNER

Fr o BFEREMXE » LEAHEEL
HEREA] 0 MBI ARMEEEEER
REENEMBEEN

By-lined articles and press releases

During the year, we developed by-lined articles and
published press releases and media alerts to promote our
timely investor and financial education messages to the
public and the media.

HELEZEERXEN T REEEE
(am730) ~ (FH1F) ~ (BF#R) ~ Now TV »
(RABH®) - (EEHR) R(ER)F -

Mainstream media outlets featuring the IFEC bylined-
articles included am730, Lion Rock Daily, Ming Pao, Now TV,
Oriental Daily News, Sing Tao Daily and Wen Wei Po.

BT IRERZENRITNN > REE IR
HEEHNER FPESEREEERS
=)

The media also reported our corporate updates, highlighting
our education campaigns, stakeholder collaborations and
corporate governance matters.

ELERBUE
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The IFEC by-lined articles and related news reports
in various media platforms to promote investor
and financial education messages.
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20245108 > (EEHK)
October 2024, Sing Tao Daily
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2024588 - (ERF D
August 2024, Hong Kong Economic Journal
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2025528 » BEAEAR
February 2025, Radio Television Hong Kong

2025%28 » Now TV
February 2025, Now TV

BREQEMNBHAFRBEINL L HEEEBOBMERKREN BREGLEEARSHEBBEMR LT R RERHENE

sHi ©

EMEZNow TV ©

IFEC Manager of Innovation and Partnerships Ms Anny Choi IFEC Head of Corporate Communications and Special

in an interview with Radio Television Hong Kong on
retirement planning.

Projects Ms Manning Lam in an interview with Now TV
on the importance of early financial education.

_

(BACEHR R (AR WFEREREEZEERYE
NBREZENRENTFABMHETER -

News reports and the IFEC by-lined articles in
Hong Kong Economic Times and Ming Pao
introducing the IFEC's resources on financial
education for children and young people.
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2024588 » (HAREKEB®R)
August 2024, Hong Kong Economic Times
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202498 > (BEER)
September 2024, Ming Pao
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Credits: am730, Hong Kong Economic Journal, Hong Kong Economic Times, Ming Pao, Now TV, Radio Television Hong Kong, Sing Tao
Daily, South China Morning Post, Ta Kung Pao, Television Broadcasts Limited and Wen Wei Po.
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Financial education should
start at an early age. Teaching
children the value of saving and
prudent spending helps them
build a foundation for lifelong
financial success. With the
edutainment resources of the
IFEC, parents can equip the next
generation with the knowledge
and skills needed for smart
money management as they
grow up.
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Targeted Education Programmes
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ARERARBEREMASTHENERN  REGREBETZEERIBNHEEMBERE » URAEYH
BB ESBIAS - HATRERIFHESE > WEXGENBEZEEERTED > KMIRERR
HITREE -

To enhance the effectiveness of our investor and financial education
programmes, the IFEC tailors content to meet the specific financial learning
needs and challenges of our key target audience. We also collaborate with
stakeholders to increase the reach and impact of our programmes, aiming to
inspire behavioural change.

KREEHEE
The IFEC education programmes

(2024F 4818 E2025%F3831H)
(1 April 2024 - 31 March 2025)

D (o]
Y ~OA
| m— @
20,500+
HEE > 8F824% i - RE - EBRALTEREE -

attendees, including students, teachers, parents,
working adults and seniors.

370+

HE B FTIR RN TIE
seminars or workshops provided by
our education programmes

HHEERE
BXBRE2EN - FREDIYREE

Kindergarten schoolchildren

The Chin Family Money and Virtues

BMRREBEEREIEHHE R LA ML ETE
SEBBREIHBEHANNBREHREREVHS -

720242584 » HMIFEEIFMAR FEEDI VIS
B UEBHAREERREZENB/LER » 2B
RETHHEEETTEREMER - KEOMLHE BB
NOZRENKESNMILE ©

Story Books and Activities Programme
- Parent-Child Piggy Bank DIY
Competition

In partnership with the Po Leung Kuk Life
Planning & Financial Education Centre, we
designed this programme to instil basic money
management concepts in pre-schoolers using a
storytelling approach.

During the 2024-25 school year, we added the
Parent-Child Piggy Bank DIY Competition to
this programme, with the aim of encouraging
teachers and parents to use the IFEC's online
resources to help children practise money
management concepts in their daily lives.
More than 110 children with parents from 69
kindergartens participated in the competition.
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SRMMERRRIFNEE > LEBESKFE
o B LERERG R FHEARKE]
The piggy bank created by Wong Hin
Lon and his parent was inspired by an
automated teller machine. It won the
Most Popular Award in online voting.

RIZES MR

(HEER) EBFRBRHERRENERRENFEERERIZLXETT WHE
FNBE) FRENE BEGREHTESEEINRE « 2rEYDHE (BFIE)
ZOERRE -~ BN 2HHREZERERRE > UKRRBEERBEEIARLES
el o

(From left to right) Chief Curriculum Development Officer (Kindergarten
and Primary Section), Education Bureau of the HKSAR Government Mr
Paul Lee, Leung King Lutheran Day Nursery Wong Hiu Chun and his
parent, Learning Habitat Kindergarten (Novum East) Leung Sum Yu and
her parent, Kiangsu & Chekiang Primary School (Kindergarten Section)
Wong Hin Lon and his parent, and Po Leung Kuk Youth Affairs Department
Supervisor Mr Window Chan.

The Most Actively Participating School Award

e IR AR & 2R ENEE

Champion Shun Tak Fraternal Association Leung Kit
Wah Kindergarten

D8 BEBENTRHHEER

Ist Runner-up

The True Light Middle School of
Hong Kong (Kindergarten Section)

=5

2nd Runner-up

AR N SRR B AR
NTW & IWA Pok Hong Nursery School

BEg)eEYERE EEIR)
Sharon Lutheran Church Kindergarten
(Tsz Oi Branch)

B2 BEE (FER)
Learning Habitat Kindergarten
(Chatham LV)
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B
School
HE B2 ENHER (BRE) Zi00eE
Champion Learning Habitat Kindergarten (Novum Leung Sum Yu
East)
GEEC: BEERSMHZE ==
Ist Runner-up Leung King Lutheran Day Nursery Wong Hiu Chun
=B e g NBhEE =ER
v JAL=zs) [ = — =
B LRRRTHREARAR) Kiangsu & Chekiang Primary School Wong Hin Lon
2nd Runner-up (Kindergarten Section)
Most Popular Award
BER ENEBRENER PR fE
Merit SKH Holy Spirit Church Kindergarten Chan Kin Yu
BEEVEEPHEEEEIR) AR
Sharon Lutheran Church Kindergarten (Tsz Ku Yan Shek
Oi Branch)
SRREFETERNEER Rk
Tm King Estate Baptist Lui Kwok Pat Fong Lai Sheung Tsun
Kindergarten
TLRESENHER CHH) "B
Peace Evangelical Centre Kindergarten Wong Yau
(Shatin)
PREEREHEER sk
SKH Holy Spirit Church Kindergarten Fung Pak Yui
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Primary schoolchildren

The Financially Literate Schools Programme
(FLS)

We co-organised this financial education programme with
the Centre for University & School Partnership, Faculty

of Education, The Chinese University of Hong Kong, to
help primary schoolchildren on their journey to become
financially proficient.

The sixth batch of this programme was successfully
completed in the 2023-24 school year, with more than
19,000 students participating along with their parents and
teachers. Additionally, the online game of this programme
reached over 10,000 students from both FLS and non-FLS
participating schools.

From its inception in the 2018-19 school year to the end of
the 2023-24 school year, the FLS programme has developed
more than 300 lesson plans, which are openly accessible to
all primary schools.

BEw

o IFEC tie D

WEALTH BY VIRTUE

aily Unerase Sihosly Programany

TEMBERERE N | BENE
2023-2024

F2023 242 F 2 E A BREBY BRETEI IHNE
BRE E BB BEEN2ET2024Fc B RITHNFE
BIENZERERRE ©

Students who participated in the “My Dream
School” online learning game of the FLS in the
2023-24 school year were recognised during
the yearly dissemination event held in June
2024.

ﬁ
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ILEHE B REREN > 28N/ 24 ET
B AIR AR B RIEMTEE R AE
g 5B/ \FEEEERBYEEE o 5L
20245 4B E20255%38 » B15E/NE20
b5t » BBIE2, 000184 -

Financial Literacy Ambassador Programme for
Primary Students

Co-organised with Po Leung Kuk, this programme trained
senior primary students as Financial Literacy Ambassadors,
who in turn organised games and activities to help junior
primary students learn basic money management concepts.
From April 2024 to March 2025, over 2,000 students from 15
schools benefited from this programme.

B F BRI BRI AR B AR -

Students are trained as Financial Literacy Ambassadors via a

money management game.

REBHRIFNBNE S BEEARIBHEES o
Students at Po Leung Kuk Tin Ka Ping Primary School
learn basic money management concepts.

— —
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EEBWEMENNERERARE » £E
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FHoR 8 W HES S BRARTS M A AE AL R AU
o EFEMPZ2EREABSERRER
BE7] > LIREBAEZRERS o

ERFEE2023/24 — REL MR E N2
B RIELL B R 202457 B B T4 A B B8
8o AEMEZ2EREAEERNES RS
BRR o LEEWS| TRB75EFE ~ B
800242 ©
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Secondary school students
Digital Financial Literacy Programme for Youth

Recognising the growing importance of digital financial
literacy, we co-organised this programme and competition
with the Education Bureau. The programme helps secondary
school students increase their awareness of digital financial
services and cyber risks, while developing the essential skills
to use digital personal financial services safely and protect
themselves from financial scams.

The final presentation of the Digital Financial Literacy
Programme for Youth 2023/24 — Four-Cell Story and Mini-
Movie Competition along with award presentation ceremony
took place in July 2024. Students presented the concepts
and learning outcomes of their works. The competition
engaged over 800 students from 75 secondary schools.

The programme for 2024/25 introduced the Instagram
Content Creation Competition. The Instagram feeds and
reels created by the participating students highlighted the
importance of utilising fintech to develop financial plans
and prepare them for making future investments. The
programme engaged over 900 students from 67 secondary
schools.

:J e QET

v/8)

Qe
afef & ¥

E:! @ - '-:l o i I

Digital Finandial Liteeacy Programme far Youth

EARERRYBEREREERIMEBRREE) EEETENRZRAN BN S FEERRZ O X L DR BB E2023/24 — PREEMBHERER

RIfFLE B S AR () MIAARAE (B) SRAS SR -

Chief Curriculum Development Officer (Technology Education), Education Bureau of the HKSAR Government Mr Henry Lin and IFEC
Head of Innovation and Partnerships Ms Sindy Wong with the awardees of Senior Category (left) and Junior Category (right) of the
Digital Financial Literacy Programme for Youth 2023/24 — Four-Cell Story and Mini-Movie Competition respectively.

2024/255 8

R

BEFRHMRBHEEEEREEOL LT (L) » EBRFERNEERaRZRREREEE

(FHEEBE) BRI E L (B) B E2024/25 — P24 |ICRANELEBINARMABREFZ SR o

IFEC Head of Innovation and Partnerships Ms Sindy Wong (left), Senior Curriculum
Development Officer (Technology Education), Education Bureau of the HKSAR
Government Dr Grace Chan (right) and the awardees of Junior Category of the Digital
Financial Literacy Programme for Youth 2024/25 — Instagram Content Creation Competition.

68 REEBEREMHABFEE G 2024-25F1R

ERYIEE2024/25 — PELICAELLBESRETE
HHELZBZRFDBMAEN SR o

Students and a teacher from Ying Wa Girls'
School received the Champion award in the
Senior Category of the Digital Financial Literacy
Programme for Youth 2024/25 - Instagram
Content Creation Competition.




B E2023/24 — FRENRREREREIFLEE

Digital Financial Literacy Programme for Youth 2023/24 - Four-Cell Story and
Mini-Movie Competition

HERZE (f—Z=H =) Junior Category (S1 - S3)

T ENGESEeERE EISIYES

Champion SKH Bishop Mok Sau Tsang Secondary Tang Ka Yau
School

oREE YNl FREZ

B{EERSE SKH Chan Young Secondary School Chen Pui Chi

Ist Runner-up

Best Presentation Award

=& PAGRSIEgEhE Ll

2nd Runner-up

SKH Bishop Mok Sau Tsang Secondary
School

Yeung Wing Yee

BEE WHERAAS REE

Merit Kiangsu-Chekiang College (Shatin) Cheong Cheuk Yin
R AS FHES
Kiangsu-Chekiang College (Shatin) Hui Sin Yung
BEEHS BRI
The True Light School of Hong Kong Chung Wai Lam Vivianne
BEERECHS Abdul Rahman Asfia

The True Light School of Hong Kong
RE=PrE 2 FARIER 2
TWGCHSs Sun Hoi Directors' College

e

Liao Yuen Ting

ERIEER 4=
St. Paul's Convent School Wong Chi Hey Bethany
BRI S EmE BRI ==

Most Liked Award: Four-
Cell Story

St. Paul’'s Convent School

Wong Chi Hey Bethany

=448 (U ZER7Y) Senior Category (S4 - S6)

e BARZEEER Rive ~ RIEE ~ BN « BB
Champion HKUGA College Chin Shih Yun; Ng Yan Pui;
Chung Jiagi Alyssa;
Chan Lok Tung
08 fLERER(CE BRZEER ~ ik FTRE - BR#

Ist Runner-Up

Academy of Innovation (Confucius Hall)

Chen Chak Hei; Tse Ka Wing;
Li Sze Wai; Lou Jiaqi

B RIFEERT B ~ REM
REERE Pope Paul VI College Wong Po Yiu; Leung Hiu Lam

2nd Runner-up
Best Presentation Award

BRI REBRE/ MR SRl TR FTEHKER
Merit Lok Sin Tong Young Ko Hsiao Lin Yung Ka Ying; Li Yuen Ting;
Secondary School Li Yik Him; Mai Fu Wing
B R WO ~ BEEIG  BYUR
Holy Family Canossian College Celine Tsang; Chan Ching Vi;
Yeung Hoi Yu
BEINE WIEH = R At B EEIE - REH

Most Liked Award: Mini-
Movie

Pope Paul VI College

Wong Po Yiu; Leung Hiu Lam
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HIEA1%82024/25 — PR EIGEI{ELLE
Digital Financial Literacy Programme for Youth 2024/25 - Instagram Content

Creation Competition

ERk4A (R—ZEH =) Junior Category (S1 - S3)

THE S HhS HoiEH
Champion Marymount Secondary School Yeung Pui Ki
CEIS e BT
REHBREBEMRE Lock Tao Secondary School Yan Zi Qing
Ist Runner-up
Most Effective Education and
Publicity Award
e CEERRIRFS A
2nd Runner-up Yan Oi Tong Tin Ka Ping Secondary School Yang Jiang Jun
BRE FRERE [T il
Merit China Holiness College Tang Yan Ching
BARRASEER W
HKUGA College Lam Hang Yu Chelsea
AN 5
Pope Paul VI College Yeung Tsz Ching
IEfEE EHAR B SRR B2
Shun Tak Fraternal Association Yung Yau Xia Zhihan
College
BEEBHEEGEERS [AxaE

Christian & Missionary Alliance Sun Kei
Secondary School

Chau Wing Yiu

B EIICHE F52
Most Liked Award: IG feed

BEEHEEGEERS
Christian & Missionary Alliance Sun Kei
Secondary School

B
Chau Wing Yiu

=44E (PP ZE7Y) Senior Category (S4 — S6)

T8 TRIEL AR I~ SRBM ~ MIRHE
Champion Ying Wa Girls' School Mak Ho Lam Holami;

Cheung Kiu Nga; Lam Yuet Sze Yancy
GHIES REAEHSHNEN AIAZ ~ MRURT ~ ERBERR - 1R5EMY
BREAXENEENRE CCC Heep Woh College Ng Paak Yin: Lam Lok Yee;

Ist Runner-up
Most Effective Education and
Publicity Award

Chang Muk Long;
Tsui Wing Tung

=5

2nd Runner-up

fREERES
Fukien Secondary School

SRSCH ~ E—88 ~ 22185 - g
Cheung Man Kij; Yip Yat Yes;
Leung Pak Hei; Lau Sum Lok

BER
Merit

FLEEEIS(CERR

Academy of Innovation (Confucius Hall)
HFSHEZ AL ERAR (FHIE)

Delia Memorial School (Clee Path)

EUN-FE P
S.K-H. Tsang Shiu Tim Secondary School

SEeATERIET EhT
St. Mary's Canossian College

ERBER

St. Paul's Convent School

BB

Ma Hayden Johannah

Eogd ~ BAIE ~ BHE  SOHM
Singh Kaur Gurleen;

Saeed Maliha Shahzad;

Leeron Angela Taguba Capule;
Dholakiya Kiah Mukeshkumar
ERISE BT - EERR GRS
Poon Ho Yee; Chow Tsz Nga;
Huang Ki Leung; Yeung Chun Ho

HEG  BIRE ~ BY

Zhao Wai Yin; Feng Wai Huen Gigji;
Lai Hui Tung

SRS S KB~ BUEEE ~ BBRAT
Pang Tsz Yau Christine;

Charmain Nicole Wong; Lai Hoi Ying
Serena; Cheng Tin Yan Harmony

ERXEUDICHE T4
Most Liked Award: IG feed

BAGYERNES
S.K.H. Tsang Shiu Tim Secondary School

OIS~ B FIE - EERR ~ 15IEES
Poon Ho Yee; Chow Tsz Nga;
Huang Ki Leung; Yeung Chun Ho

REENEMBEZET 20242551



BT TRIEEAF2022F#H » BiBERE
BT R REEZEE AN BEREIN
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720242582 F » HFHMEHER - &E%
Y BEEERATUNTEEIAZE:
NEMBRBTEFIREZEAIRBLEE -
HEEERNESEREEE FIRIEEAL >
RENZOBIHE « BIBS00REESNLE o

The DSTG was launched in 2022 as a fun, interactive tool

to help secondary students acquire essential financial
knowledge and understand the importance of having the
right attitude towards investing. Over 280 secondary schools
have been accessing the DSTG since its inception.

In the 2024-25 school year, we organised the DSTG Inter-
School Competition with the support of the Education
Bureau, the Hong Kong Association for Business Education
Limited and the School of Accounting and Finance of The
Hong Kong Polytechnic University. Designed to broaden the
use of the DSTG, the competition attracted the participation
of over 500 students from 130 secondary schools.

HiB340R 2L EE ML SERBITHLE -
More than 340 students participated in the competitions
took place at Liu Po Shan Memorial College.

RELEBET IRIEEA I BRREREMEREARNMT -
Secondary school students experienced investing

in stocks and managing personal finances through
Digital Stock Trading Guru.
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MEEMEREIR) TR

HPRBFBSFHE ML TR > A
FABBRAERNZEY - stEIBBEE
MERER R LBERRS2E GRS
HBEEMEEREIFEME o

TEHF2024- 252 FEREARF KR « HE
2025538310 » sHEEBERBBIS0RKE
EMEBIE2, 2008 2L KB BRFE BTN
MHAEIBR I Teen ) 5TEIIMNEE -

$avvy Planner Workshop

With Prudential Hong Kong Limited and the Social Welfare
Department as the sponsors, we co-organised this workshop
together with the Hong Kong Federation of Youth Groups.
The programme teaches money management concepts

to students through the $avvy Planner board game and
reinforces the importance of financial management for their
careers and life planning.

The workshop was extended to tertiary institutions in the
2024-25 school year. As of 31 March 2025, the programme
reached over 180 tertiary students and over 2,200 secondary
school students and mentees from the HKSAR Government's
Strive and Rise Programme.

RELTFEIEEMERIRI TS > BREMR LBERSRIEN -
Secondary students engaged in the money management board game during
a $avvy Planner Workshop.

T ER B 2R8I FEARIRIRIEST » B2 A EREENBY MG ENE RIS o
$avvy Planner Workshops were introduced to tertiary institutions to equip
students with essential skills to manage personal finances and investment.
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Tertiary students
Personal Finance Ambassador Programme

During the 2024-25 school year, we co-organised this
programme under the theme “Money Trap” with St. James’
Settlement, funded by the HKEX Foundation through The
Community Chest.

A total of 21 teams from 13 tertiary institutions took part in
the programme, which trained participants as “Personal
Finance Ambassadors”. The teams developed financial
education projects to promote messages pertaining to the
theme among their peers, reaching more than 8,900 tertiary
students. Winning teams also delivered financial education
messages to more than 400 secondary students.

BFEMHEEE "
Excellent Financial KERR
Education Project Award Tertiary institution
Ei€ BEEXHEH LM (BE) 2R 4R
GCold Hong Kong Institute of Vocational Education
(Kwun Tong)
IREZ BAKEEZEES BEEX
Silver The HKU School of Professional and
Continuing Education
iz EEEH- A2 Financial Trap Spotters
Bronze Hong Kong Shue Yan University
PHEEARS EIRESR
Saint Francis University
ECE PN EREFst
The Education University of Hong Kong
HBET RS RIS
The Hong Kong Polytechnic University
TR E A EHEEARE 1 want you!

Judges’ Award

The Hang Seng University of Hong Kong

75202561 B £1THVE N IR K5
2024-25BME M FZFT1E ©

Personal Finance Ambassador
Programme 2024-25 Presentation and
Award Ceremony held in January 2025.
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15202538 5 B ANBIAEE 820242509 52
EfXm 2L EIRRHE o

Winning teams in the Personal Finance
Ambassador Programme 2024-25 promoted
financial education to secondary school
students in March 2025.

EREANERHEEE

HMEFBAERRE ERERIE AR
BER N LB > B2 4 IR B A A
R e UWEEEREAMTE o £ 0 M
Zi8i81,0002 2 E RIS H2IIFHE o F
TRE 2 LR BBV IS U R EREE L&
BE > SEMMMBTEE -

RHEBREZ RN B ERITRANENIRRHIEEE

A seminar on personal financial management
for students at The Hong Kong Academy for
Performing Arts.

2 URERSaRREEAZHEN

BEFANRHIER KB LI HREERE ©

The Freshmen Money Smart Guide and Anti-scam Toolkit for youth.

Practical Personal Financial Management
Programme

Together with tertiary institutions in Hong Kong, we offered
face-to-face and online seminars on personal financial
management with the aim of equipping students with

the financial knowledge and skills needed to make sound
financial decisions. A total of 23 sessions were delivered to
over 1,000 students during the year. A Freshmen Money
Smart Guide and Anti-scam Toolkit with key financial
management messages were also made available as self-
learning guides.

. .
LTFAMERNEEHA - RERNEASERE 1

5 FHELENEONENEL  AVERZANDEREE- 4
AREMERRNEARNEL -BTREAFRE - FRALASANIY
ﬂ # RN -EEECHHE. ENR-EARITEEN AR AEN ATHABRETESE N

e 0 e
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E2025 Hong Kong Web3 Ideathon:
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Web3 Ideathon

With the growing importance of Web3 in the financial
services and investment landscape, educating the next
generation on its principles and developments is crucial.
In collaboration with the Hong Kong University of Science
and Technology (HKUST) Business School and Cyberport

Hong Kong, the IFEC organised the “2025 Hong Kong Web3

Ideathon: Innovations Empowering the City”.

The competition attracted 36 teams and more than 150
students from various tertiary institutions, showcasing the
creative potential of Hong Kong tertiary students in the
fast-evolving Web3 landscape. The proposals from the

participating teams demonstrated how to use decentralised

technologies, blockchain and digital assets to provide
innovative solutions across three financial and social
themes. Two workshops were held in December 2024 and

March 2025 with industry practitioners and academics who

engaged participants on various Web3-related topics.

B
School

B4
Student

o USTranscend EE N AEETHE ~ BRERAS ~ BRAMN
Champion The Hong Kong University of IESS
Science and Technology Feng Shiya; Cai Yujing;
Chen Tianxin Jessie;
Zheng Mengen
oEES Powerpay RN Antariksh Verma;
Ist Runner-up The Hong Kong University of ~ Saanvi Shukla,
Science and Technology Likithpranai Mukkamala;
Kushaj Dwivedi
=8 bee3 BEARKKS FHHE ~ KK
2nd Runner-up The Hong Kong University of  Marco Lee; Nicola Chu
Science and Technology
BAPXKRS ERR
The Chinese University of Norris Chung
Hong Kong
BER Binox BERRAS BRR - FFRER
Honourable Mention The Hong Kong University of ~ Aarav Kumar » TR
Science and Technology Tai Tin King; Shaun Tyler Tan;
Aarav Kumar; Jacky Weng
Bug Bytes BEARKAKS MER ~ 758 ~ RIE
pal25s

The Hong Kong University of
Science and Technology

Alicia Destiny Utama;
Li Hao Han; Sia Zhi Vii;
James Fang
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8 ABERR2025F 38 RITHVABNBHEWebIRIFHE ° SESEMGTERIN ©
The 8 finalist teams presented their Web3 innovative Participating students engaged in meaningful discussions
solutions at the pitch festival held in March 2025. with the judge.

FEBKAUSTranscend (FERHT AS) DEBAPowerpay (FHERITAZR)
Champion: USTranscend (HKUST) Ist Runner-up: Powerpay (HKUST)

ZERRbee3 (BEARBEAZMEBPXKE)
2nd Runner-up: bee3 (HKUST and
The Chinese University of Hong Kong)

—_—
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Young adults
Youth Financial Education Programme

We partnered with the Home and Youth Affairs Bureau

to organise this programme for young people at the five
youth hostels under the Youth Hostel Scheme, aiming to
help youth tenants develop effective financial management
plans.

Speaking at the kick-off ceremony in May 2024, Ms Alice
Mak, Secretary for Home and Youth Affairs of the HKSAR
Government, said she hoped that young people would
utilise the financial education resources to actively enhance
their knowledge, attitude and ability in personal financial
management during their stay in the youth hostels,

and engage in personal financial planning as well as life
planning.

As part of the programme, guest speakers were invited
to share their life experience and stories on investing
and financial management at the youth hostels. Regular
e-newsletters were also distributed, offering up-to-date
information and resources on investor and financial
education.

EABEMAREAEFEHBRAREZBR L GIHIEN) - EARERNREABTFEHREABRALESRLE GIHESD) EERERREFEE
IRESE (FEHA D) « REGBEEFHMZ T FEHEM) « SEREES AR IFFHRESTLE FHIED) » UREEARFFHERLESFEMAE

STEIRENE -

Attending the kick-off ceremony of the Youth Financial Education Programme were the Secretary for Home and Youth Affairs of the
HKSAR Government, Ms Alice Mak (front row, fourth left); the Under Secretary for Home and Youth Affairs of the HKSAR Government,
Mr Clarence Leung (front row, third left); the Commissioner for Youth of the HKSAR Government, Mr Eric Chan (front row, third right);
the General Manager of the IFEC, Ms Dora Li (front row, fourth right); and former Chairman of the Hong Kong Investment Funds
Association Mr Bruno Lee (front row, second left), along with guests and youth tenants.
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@ BHERTOEGREMPIBSEANMBERE -

Participants reported that the storytelling sharing sessions
I:@ motivated them to evaluate their finances.

e et L]

ESENTFENN

RESEOEREES NG EETRENL - REGREEFIML LT » REMSRELRFEETERBLLTHESTEE/S D ZMAERE I/
alis: PN L YN EE

Guest speakers Mr Bruno Lee, former Chairman of the Hong Kong Investment Funds Association, Ms Dora Li, General Manager
of the IFEC, and Ms Pheona Liu, Senior Consultant of TransUnion Limited, shared their life experience and stories on investing
and financial management at the youth hostels.

S5he

ki w! ol
FEEBAN (5119) L'q‘ %3

unase
WER@tap

N
I V.
L

TRES -

EREFEESNEAMRMEFEN > NMEMPIR
BB E IR BRI ERE o

Tailored e-newsletter featuring topics of
interest related to investing and financial
management for tenants at youth hostels.
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B ERBEE Financial Wellness Programme
KIbEtE > BMERRENEENEEESE In this programme, we delivered investor and financial

AHETNHERPEENBMHE A education themed talks in collaboration with various
BE O BB MEEHBENKE MR employers and organisations for their staff and members.

EoBERENTECEEERERE K& Designed to help participants make prudent investment and
REE ~ RIS E MR TEMEHEE - £/ financial decisions, the talks covered topics such as money
EHRHABL3 70022 NMNELRP4TIHHBRE © management, investing, insurance, retirement planning and

financial education for children. Some 47 talks were held

FREBEESN » AT E2NEREERIEN X during the year for around 3,700 participants.

RRFEINE LERE > sBtfBTEE

TERAIERI B o In addition to the talks, online toolkits on money
management and retirement planning were made available
to the participants as extended self-learning guides.

IFEC

g gﬂii h '/ gggt

MERMIERF

AR .
ST 45

AN @ '

WM IFAERLNTES- RENSRIRE T BEHBLER
ERMENTIPEGUT NR- TEANSANSARE

CEELEL T LTS T
EREANE ESNRLEEFRRS

@ renzanans: o:::::::um ﬁﬁ§

°wlﬂ!!!ellli§:&' °$MIEEWQ‘IK
BERART L

BRI EFRRRREFETF
WLEERE -

o~ P -
?); a Online toolkits on money

management and retirement

oy | ssge
FEC | MONEY

Sk

a;;:aansauusw planning.
1 7

HRETIAEAHETRNSRER
HEE o

A talk on money management
co-organised with an employer
for its staff.
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RIH > UEPHRBALIRBATENER
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IRV EEE ©

Representatives from the IFEC and the
Mandatory Provident Fund Schemes Authority
at the seminar organised by the HKTE.

RE

FR o RAEED AR BERERE SRR
EASSURIRBY — R ) 48 LY > WBh M PIHER B
EEETERNERERR - HFIERIENE
BRHHHBRENRSE - BYRERKEIE
iR o

PV ERE B DB RS IR AL
FRAREBRHREELIEM Y ERE
BHABIB1,600 2 MERMHI2IGHEE

KPR SREEGEARUBB N2 E SR ERAH o
Our anti-financial scam game provides an interactive way
for the public to acquire anti-financial scam knowledge.

80 REEXREMBEERET 2024-25F®

Investor and Financial Education Programme
for Mainland New Arrivals

We participated in seminars organised by Hong Kong Talent
Engage (HKTE) for recent arrivals to Hong Kong under the
Quality Migrant Admission Scheme and Top Talent Pass
Scheme.

In these seminars, we provided an overview of Hong Kong's
financial system and the resources and tools the IFEC
provides on investment and personal finances, aiming to
help newcomers integrate into the city's financial landscape.
Over 2,600 participants benefited from this programme.

Seniors

During the year, we continued to promote the “One Day
Adventure with Grandparents Chin" online game to help
the public, including seniors, identify financial scam

tactics commonly encountered in daily life. Resources on
investment, financial management and retirement planning
targeting seniors were made available on dedicated web
page on our website.

We also delivered investor and financial education seminars
to seniors, both face-to-face and online via stakeholder
network. A total of 32 seminars were held for more than 1,600
participants.

HRERPWAICORINER
BUSHIE ©

A talk on financial
management during
retirement for
seniors.




55381t E¥

122024255 K - HfMEESIHHESIFR
HEMERNREE LIEMH B > 5B
FEMBRUIMBITRES - ZEBERIE
BE - #FE  RERARKRE -

BREPXKE

BEREMBHE ARSI

5t 8 R B E B A E S B RS RSB A
FRERRE > MURFHNPIRRERE AT © st
BERASERERETL  HRIFRIKEB
BIOOMERMERENERETSARSE
@0

100%

BEREEHE

BiBw fiBest) B 5t &l

HIEE AN FISE2oRM K LB R
SR > DURFH IR B4R L SRR A A8
FEMIEES o HE27RBF LM > i
FEIEEA700M REMAREEREET
o WA L SRFRRISESR o

() E%B
70% & o

sug
Zt T

If

BREBHESE B IEEREA
1,450 B E AT EIRBAIRTS » WIEE A
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Vulnerable groups

In 2024-25, we continued to support our community
partners in organising tailored investor and financial
education programmes to help members of vulnerable
groups build financial resilience. Topics included budgeting,
saving, investing and planning for the future.

The Chinese University of Hong Kong
Family budgeting programme for high-risk
families

The programme helped high-risk families who are facing
life challenges and financial difficulties enhance their family
budgeting skills. A total of 48 families and their children
benefitted from the programme. A budgeting toolkit was
designed with over 100 copies distributed to high-risk
families.

2MEDEENE T AN SHEEIERIS o
Participants agreed that the programme
improved their money management skills.

The Hong Kong Federation of Youth Groups
Financial literacy project for unemployed youth

This project trained unemployed youth aged 15 to 29 to spot
online financial scams and enhance their communication
skills. A total of 27 youths took part in the training, who then
educated around 700 seniors in the community on using
their smartphones safely and staying vigilant against online
financial scams.

BMEBEBRREBEIBEIER - fthfIRYIERL
BESSBHBFRRFA ©

Participants reported that their
knowledge of financial management
concepts improved through the
programme training.

SideBySide
Financial literacy project for ex-offenders,
prisoners and arrestees

In partnership with the Correctional Services Department,
SideBySide helped social workers educate over 1,450
rehabilitated individuals in money management skills and
provided guidance on achieving their financial goals.
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Targeted Education Programmes

ENfeE

F2024FNAH > HMBMTENEE » K]
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7 o BiE2,400% 2 HBERENRILES -

RPZETENEE) > RENEHEREBEE UL BIHEMHE T
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We organised a game booth and financial education

workshop for the Indonesian community during
“Indonesia Week".

Indonesia Week

In November 2024, we participated in “Indonesia Week”,
targeting the Indonesian community, including Indonesian
migrant domestic workers. The event was co-organised by
the Consulate General of the Republic of Indonesia in Hong
Kong, Alumni Association of University of Indonesia Hong
Kong Chapter, Indonesia Incorporated and The Hong Kong
Indonesian Students Association, with support from the
Ministry of Tourism and Creative Economy of the Republic of
Indonesia.

During the event, we hosted a game booth and conducted
a financial management workshop at the Wanchai
Harbourfront Event Space to raise awareness of anti-
money laundering, responsible borrowing and romance-
related scams. Toolkits in Bahasa, Tagalog and English were
distributed on site and made available online. More than
2,400 participants benefited from the event.

=TT
R alg
IFEC Indonesia Week
2024
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REGIR2015F R IEESRMIEBMAHMMEEN R - 5
BHEBREENEMATEENTE - ARBEERR2019

15T © s
‘\ o
HiBz R > BARSHERZIEBRESE > AT LNERE

B OiERE - 5F  ERAA - REMBFIZUHFIER
BEREMRHFHEE - HFINB RS EERIFH R IER
HEMR > LRERABRMBETNESR -

The IFEC introduced the Hong Kong Strategy for

Financial Literacy in 2015 as a platform for addressing
the need for investor and financial education in Hong
Kong. The Strategy was subsequently revised in 2019.

Through the Strategy, we collaborate with
stakeholders and organisations to develop investor
and financial education initiatives for targeted groups
in the community, including schoolchildren, youth,
working adults, the elderly and vulnerable groups. Our
objective is to meet the desired financial education
outcomes we have identified and continually improve

the quality of the programmes we offer.
=g

My
r=lb
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IERRE ISR B Financial Literacy Strategy

KREEHIENEMEE R NENEA TR We established the Strategy to highlight the relevance of

TR BE DB BCRFIETEMBMEFREM  financial literacy to socio-economic issues of concern for

BREEBZ BN - REEEEIRMEARTE  policymakers and stakeholders. Its vision is to help people

BEABC AR A EEERENGSENIFHER  in Hong Kong make informed and responsible financial

E o W RANESMPIN B ERM FSHRE decisions that lead to improved financial well-being for
themselves and their family members.

EATIERIEIEE » KEEREZLERENE

i BEMERIE—EEFIRHSERENH  As the owner of the Strategy, the IFEC leads its

BHIRIE o implementation with the goal of creating an environment
conducive to delivering high quality financial education.

RS E — RS EL  HRFENZOITE

B The Strategy has three strategic focuses, each of which is
associated with specific core actions:

1. 5 L R ERARHEM A B Rt

MRS RS R ERA] ; 1. Awareness: To increase the public's awareness of the
benefits of financial education to their financial well-
2. 18 | BERAIEEMFMEEHT > & being;
= RBVIERF BE K FRE B SR M IRy
BEREEN T ; & 2. Advocacy: To raise the awareness of policymakers and
stakeholders on how improving financial literacy levels
3. A1 ZEREFOEBFSE S URHEE can support their policy areas and work; and

LEEENEMEE o
3. Collaboration: To support collaboration among
stakeholders for the delivery of more and higher quality
financial education.

HIABERR Financial education outcomes
ZRMEHR T A E BB AN T EITAEE Five target segments and key behavioural themes have
UWNRFIR © been identified in the Strategy, as illustrated in the table
below.
@
T £
BF ERRA & PR 2%
Youth Working The Elderly Vulnerable Schoolchildren
Adults Groups

BARRMBA BRI TR

Preparing financially for FEEL
future personal goals Major Focus
RERETEESRE 1HE8
Saving more for Relevant
retirement W

=)
=AAERBKA Educational

Making the most of
limited income

IRTR B I Y

Building resilience against
financial adversity
RESENESRED
Selecting suitable
financial products
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Financial Education Coordination
Committee

The Financial Education Coordination Committee was
formed in July 2019 to reinforce support for the Strategy. The
committee comprises representatives from the government
and related organisations, regulators, financial institutions,
industry associations and professional bodies, as well as non-
governmental organisations (NGOs).

Member organisations support the Strategy by

- aligning their financial education efforts with the Strategy;
- assisting in the delivery of core actions;

- sharing best practices;

- identifying financial literacy issues; and

- providing feedback on the Strategy to the IFEC.

During the year, we engaged stakeholder organisations to
discuss prevailing financial literacy issues and encouraged
sharing of financial education initiatives. The IFEC will
continue to work with these stakeholders to reinforce the

importance of financial literacy among different target
segments.

G
Financial Education
Coardination Committee

EYHENEZEeHkZERIEEZRNERGARIBEIHRETRE - 202459088177 85#  IRAMREEREMHENEEHAE -
The Financial Education Coordination Committee chaired by IFEC's then Board member, Dr Rex Auyeung, met and
discussed prevailing topics related to investor and financial education in September 2024.
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BRHERERER

Financial Education Coordination Committee
%8 Members

(MIsT : BEE MBRAR)

(Remarks: Sponsor representative /Coordinator representative)

##% Organisation %42 Name

KREENEBUVHEEZES BN AR L oBs» 1p (XfE) z==RmE
Investor and Financial Education Council Dr AUYEUNG Pak Kuen, Rex GBs, 3P (Chairperson)!

Board member

A (FEFE) 2 (BIER)® s
LI Yuen Chow, Dora (Chairperson)? (Vice Chairperson)?
General Manager

BEE BIERE) ¢ (WE)° wEsgaRiprmEes
YEUNG Wai Yee, Michelle (Vice Chairperson)*

(Secretary)®
Head of Investor Education and Stakeholder Engagements

RS (M) °
YAU Kwan Pang (Secretary)®

Manager
RIRE (B BIRAT BIKNE KB (=5E) BIRA T TBARH
AlA International Limited LAU, Elaine

Chief Executive Officer, AIA Company (Trustee) Limited

BRF peEaEaNEs
NG, Benne

Head of Corporate Client Commmunications

RREE B ROEP FEE  AXA ZEPEARE BB RBPHTEARE
AXA Hong Kong and Macau WAN, Sally

Chief Executive Officer, Greater China

MEERE" txees

LAM, Sadie’
Corporate Communications Director
FREIERTT () BIRAE BEERZ py
Bank of China (Hong Kong) Limited KUNG YEUNG Yun Chi, Ann
Advisor

BEE wpxm
CHOW Kwok Cheong, Arnold

General Manager

CFA &/ BB ERMOTINES BEE  CrA BBEABBRBITE » RS FEHEREFRIG
CFA Institute/CFA Society Hong Kong HOU. Brenda

Senior Head, APAC, Global Partnerships & Client Solutions, CFA Institute

ZHE CrAGRBRBRAEBNSRMEE
LEE, Scott
Senior Director, Strategic Partnerships, CFA Institute
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142 Organisation #42 Name

EEHA sSssremomm2esEes
MAK, Richard
Immediate Past President, CFA Society Hong Kong

TEiEER FRIEE EEmE SR AP R TR R TERTE
Citi SAN, Aveline®
Chief Executive Officer and Banking Head, Citi Hong Kong & Macau

LB 7ERTT(E8) BIRA SIS
KONG, Vicky®
Chief Executive, Citibank (Hong Kong) Limited

EEREC HEELTRENEE SO EEARARESTE
LEE, Caren®

Head of Communications, Asia North & Australia Cluster and Hong
Kong, Citi

HEH CEETEAGRDSREEE

TSE, Carmen”

Senior Vice President, Hong Kong Communications
HEEZEY EEE wnE
Consumer Council WONG Fung Han, Gilly

Chief Executive

AE  HEEREPEESE
LAl Cho Yee, Joey

Head, Consumer Education Division

BERERNE B #nE
Hong Kong Family Welfare Society CHAU Shuk King, Kitty

Chief Executive

FREEN  mEEOBRAE
CHAN Wai Mun, Venus

Senior Manager, Financial Education Centre

BAREERS BlmEe rrmes
Hong Kong Federation of Insurers LAU Pui Ling, Selina

Chief Executive

ZORIE Rl —EAR G
LEUNG, Maggie

Deputy General Manager, Communications and Committee

EAERMEER BIEE B EEREE)
Hong Kong Monetary Authority NG Ying Kei, Archie

Executive Director (Corporate Services)

FERE BHEEERED
LI Chun Kit, Patrick
Senior Manager (Education & Publicity)

BEEBR R BREREEHELT
Hong Kong Police Force YAU Kin Hung, Tyrol

Chief Superintendent, Commercial Crime Bureau
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%% Organisation 42 Name

FHE BEREEESERERBETOLER
WONG Chi Man, Grace

Chief Inspector, Anti-Deception Coordination Centre, Commercial
Crime Bureau

BWMRE  AHBPGEDELE AR RSB ER
CHENG Ka Chun, Aaron

Chief Inspector, Senior Police Call and Community Engagement
Section, Public Relations Wing

RIBEEEER REIEGBS P {TEHEEE
Insurance Authority CHEUNG Wan Ching, Clement GBs, P

Chief Executive Officer

FEF? dipTAeBERE
WONG Yuk Ping, Joanne®

Senior Manager, Market Conduct Division

ERIEE B FRE SRS
FUNG, Kathleen®™

Senior Manager, Policy and Legislation

BEIMABEFENEER EERG e
Mandatory Provident Fund Schemes CHENG Yan Chee
Authority Managing Director

FRIGEIS  4adsIm (5151 575)
CHAN Yuen Ling, Florence

General Manager (External Affairs)
RAMREERAE] MHEm  rrEses

Prudential Hong Kong Limited LAM, Lawrence
Chief Executive Officer

HE fREmmEs

FONG, Wayne

Head of Corporate Affairs
BENIEEREREES ZEFESBS P 1TEAEH
Securities and Futures Commission LEUNG Fung Yee, Julia sBS, JP

Chief Executive Officer

OGRS E RS BRI
LAl Kam Lun, Donald™

Associate Director (Secretariat and External)

HHEFEE 4B (MABTINE RN )
CHIU Sze Wan, Wendy"”

Manager (Secretariat and External)

BE LBESIRITERAE MEAT  BsEimes
The Hongkong and Shanghai Banking LIM Hui Hung, Luanne
Corporation Limited Chief Executive Officer, Hong Kong

BEE mReRasaREnEEERes
CHIU Chi Fai, William
Director, Global Philanthropy, Global Sustainability
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##2 Organisation %% Name

BHRIBESERAT
The Hong Kong Mortgage Corporation
Limited

ESHC P HITEBFEE
LI Ling Cheung, Raymond'™ p

Executive Director and Chief Executive Officer

BITIE Ip  HiTEEREE
POU, Colin” sp

Executive Director and Chief Executive Officer

PR B (EEEREE)
LEUNG Sze Wan, Angela

Vice President (Marketing and Business Development)

RE=P3
Tung Wah Group of Hospitals

BnE  (TBEE
SU Yau On, Albert

Chief Executive

PRIGAE REEMREHEDLTE
CHAN Fuk Lung, Henry
Supervisor, Healthy Budgeting Family Debt Counselling Centre

Visa&BHRAE
Visa Hong Kong Limited

REE  FHRRFIREFETE
LEONG, Paulina

General Manager, Hong Kong and Macau

BT EERRMEmResE
HUI, Johnson

Head of Corporate Communications, Hong Kong and Macau

OO~ NWN

EH2022F981HE2024410818H
B20244108193
EH2022F981HE2024410418H
B2024108193

20245 4818E2024410818H
B20244108198
B20245H60E

20229 81HE2025F1A1H
B2025F1828

H2023F 78108 E2025%181H
H2025F 1528

20229 B1HE2024F8H13H
B2024%8A14H
FA20224F9A1HE 20244108318
H2024&E1A18kE

202298 1A E20245F128258
H2024512826H 1L

WO~ NWN

From 1 September 2022 to 18 October 2024
From 19 October 2024

From 1 September 2022 to 18 October 2024
From 19 October 2024

From 1 April 2024 to 18 October 2024

From 19 October 2024

From 6 May 2024

From 1 September 2022 to 1 January 2025
From 2 January 2025

From 10 July 2023 to 1 January 2025

From 2 January 2025

From 1 September 2022 to 13 August 2024
From 14 August 2024

From 1 September 2022 to 31 October 2024
From 1 November 2024

From 1 September 2022 to 25 December 2024
From 26 December 2024
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KREE MBI TR 2024 Investor and Financial Education Award
(IFEA) 2024

2025638 » BPIRTREENRIEHHERE  In March 2025, we hosted the IFEA 2024 Award Presentation

2024085 H%E » URIGARIFANNFHERE Ceremony, recognising the outstanding efforts of

EAEEHKEE MBI B EREHMNEE /] - stakeholders from various sectors in advancing investor and
financial education in Hong Kong.

REHENTERE AT AREBETME

BRESEREHFIEFLE -5 EE Officiating at the ceremony were Mr Christopher Hui,
mABETNEESITRERRERGEL T > Secretary for Financial Services and the Treasury of the

T ABKBSTEEEHEEMNE - 7T HKSAR Government, Dr Kelvin Wong, Chairman of the SFC,
Bl SAFMEBSIERATZRMHEE and Ms Julia Leung, Chief Executive Officer of the SFC, with
ENEBEMHETEENEEN > RMBEAR Mr Victor Dawes, Chairman of the IFEC hosting the event.
RIEEIBES) > WIRFABBNERBEFE ] © In their remarks, they emphasised the importance of the

collaborative efforts among stakeholders to provide investor
SEWEICANRBRE - NERENLFEER and financial education initiatives to the community, with
BE \ JEBUTHIE N BRI 0 EE3IMEIE  the aim of improving financial literacy and strengthening
FERIEL o Hong Kong's financial competitiveness.

This year, 64 applications were received from corporates,
public and professional bodies, NGOs and schools. A total
of 31 organisations and schools received awards.

(HAEER) BESTBESZAGRELL - RESEFHER KL - KEENBMHER2024M1552E - 2HERSHBRIBUHAB AN
ERREBNMEEBNERRBE R EFAERBEEEFEEXRA MR N N REBRIAREE » DB ZERNFDE HEE
BTHRREE RIBME B R2024852 0058 o HEHI3E o

(From left to right) Ms Julia Leung, Chief Executive Officer Recipients of the Investor and Financial Education Award

of the SFC, Mr Victor Dawes, Chairman of the IFEC, Mr 2024, along with participants from the IFEC school
Christopher Hui, Secretary for Financial Services and the programmes for kindergarten, primary, secondary, and
Treasury of the HKSAR Government, and Dr Kelvin Wong, tertiary students, as well as stakeholders from various sectors
Chairman of the SFC at the Investor and Financial Education attended the ceremony.

Award 2024 Presentation Ceremony.
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NBEETREEN MM NKREGLEBYHBINGE - BRI R fES BI2024 255 A HAE AN ARG FESRE -

Primary school students shared their learnings from the IFEC Tertiary students from the winning teams of the Personal

school programmes with the officiating guests. Finance Ambassador Programme 2024-25 were recognised
during the ceremony.

ERETRERGEINEEZEFEN SR AEBEREE NIBMAER2024 ©
Recipients of the IFEA 2024 were awarded by Dr Kelvin Wong, Chairman of the SFC and Mr Victor Dawes,
Chairman of the IFEC.

BREERIBMHEE (b)) GRS KEENEMBER (AH FEEERIEBUTIEE) S514E
Awardees of the IFEA 2024 (Corporate) Awardees of the IFEA 2024 (Public/Professional Body and NGO)

BREERBMHER (HR) —BRATRER S EE IR B R (M) — HEDAEFREE
Awardees of the IFEA 2024 (Teaching) — School Division Awardees of the IFEA 2024 (Teaching) — Teacher Division

Investor and Financial Education Council Annual Report 2024-25
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KREENIBMA TR (1£2%) IFEA (Corporate)

#2185 Awards 1848%# Awardees

KREENBHUHER -5 A AFRE (B BRAR
IFEA — Gold Award Manulife (International) Limited
BHEESERAT
Share for Good Foundation Limited
KEERIBHHE R —IRR 1BEERITHRRAE
IFEA — Silver Award Hang Seng Bank Limited
KREENIBTHE R — 78R FREERTT (B BIR AR
IFEA — Bronze Award Bank of China (Hong Kong) Limited

PT. Bank Negara Indonesia (Persero) Tbk,
Hong Kong Branch

KREENIBT TR AEON EE#7 (E2N) BIRAT)

IFEA* AEON Credit Service (Asia) Co., Ltd.
TEIEER
Citi
BARAEEHRAT

HKMC Annuity Limited

RAMIREBIR AT
Prudential Hong Kong Limited

&8 L EEERITERAR

The Hongkong and Shanghai Banking Corporation
Limited

BRHEEERRBERAR

TransUnion Credit Information Services Limited

RIS RIS BRI HES o

In alphabetical order of organisation names.
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REERIEMHER (A "FEEIERIEBUFENE) IFEA (Public/Professional Body and NGO)

#%15 Awards 188%#& Awardees

KREENIERHER -1
IFEA — Gold Award

EEREENFEMHEHL
Hong Kong Family Welfare Society
Financial Education Centre

KREERIZHHE R IR BENBEHEGE
IFEA - Silver Award The Boys' & Girls' Clubs Association of Hong Kong
KREENIBHRHERE — AR BRGNS

IFEA — Bronze Award

Hong Kong Institute of Certified Public Accountants

REE = IR ERIEI REHE O
Tung Wah Group of Hospitals
Healthy Budgeting Family Debt Counselling Centre

rRAELENHER
IFEA*

BARNTEMONMES
CFA Society Hong Kong

BEPXARZAARARRR
Department of Japanese Studies,
The Chinese University of Hong Kong

BEREERAT
Happy-Retired Company Limited

BARNRENE

The Hong Kong Retirement Schemes Association

EEEEY
The Society of Rehabilitation and Crime Prevention,
Hong Kong

SEEMHERES
Young Financial Planners Association

RIS SRR IR AR Y o

In alphabetical order of organisation names.

Investor and Financial Education Council
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KREENIBZRH TR (M) IFEA (Teaching)
B4 School Division

#2185 Awards 8#%¥& Awardees

KEERIBNH AR —F1R RIBEEYE AT 224 (B HRIE)

IFEA - Gold Award Tai Po Old Market Public School (Plover Cove)
KEERIBUHER IR REERERIKERE

IFEA - Silver Award CNEC Lau Wing Sang Secondary School
KEERIBHH B R — 5% BEREI/NE

IFEA — Bronze Award Tseung Kwan O Government Primary School
KEERIEMHE R BHHGRE

IFEA* Hong Kong Metropolitan University

CHRBREITE NS

Yan Chai Hospital Choi Hin To Primary School

S RBREX LB FHEY

In alphabetical order of school names.
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#EM4A Teacher Division

#2185 Awards 188%#& Awardees

KREENEVHE RS2
IFEA — Gold Award

BRI (RE2ER)

- FRERR A

- EFEEE

St. Paul's Convent School (Secondary Section)
— Mr Chen Kam Leung, Adrian

— MrYam Tze Kay

KREENIETHE R —RIR
IFEA - Silver Award

BB EaRE

— Dr Archimedes David Guerra
Hong Kong Baptist University
— Dr Archimedes David Guerra

KREENIBPHE R %
IFEA — Bronze Award

BEHE KRS

- BEREL

- BkEIEEUR

- BREE

- FEFEL

The Education University of Hong Kong
— Dr Tan Weigiang

— Professor Yu Wai Mui, Christina

— Dr Law Kim Fai, Eric

— Dr Lee Kwok Wai, Ray

REENIEMHE R
IFEA*

MRFABEHS

- BIfEERR L

Carmel Alison Lam Foundation Secondary School
— Ms Szeto Mej Yin

SEgwEsiahE

- BEEYt

- BRAIERE

- BERZL

Rhenish Church Pang Hok Ko Memorial College
— Ms Tsang Mei Ting

— Mr So Lok Pui

— Ms Cheng Pik Ying, Sylvia

PSRBT FHEY

In alphabetical order of school names.
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EAIEITH2025
RUCHHER IREAHTIE

Fe B BSRI R ML SRR BE BE » AR M)
PR TR E R BB o AR 0 BN
REZIHE > BREZEBMAISE -

152025538 » ZFIFTEEERIEEE
BRI LUEERBNREENIEMYE -
HPIUTRIERER B A AT E
BWREER—RIERN > THAERE 1t
REERMPINES > LR FIBNREERIE
MHEER » BORATRBMBANEEE
DB IAI P S R BR/

AR REEMEABHLBHERZRAR
ATRHBIE220EREENIBMHEEH
NER

Hong Kong Money Month 2025
Guard Against Fraud Thrive With Resilience

With the rise of digital technology and social media,

more people are engaging in online investing and money
management. However, this also creates opportunities for
scammers to exploit victims.

In March 2025, we organised our annual flagship event,
Hong Kong Money Month (HKMM), to promote investor

and financial education in Hong Kong. Under the theme of
"Guard Against Fraud, Thrive With Resilience", a multi-media
campaign comprising a series of videos, online, social media
and outdoor advertising was launched. This campaign,
along with our investor and financial education resources,
aims to empower the public with the knowledge and skills
to identify and avoid financial fraud.

The IFEC, along with partners and stakeholders, offered
more than 220 investor and financial education activities
and resources during the month for various segments of the
public.

IFEC | MR

g BES | 5N

-

#EBEMA2025

88

#HKMM2025

Q0 @EIBHEHE o0
0‘\%0 o stakeholders supported 220+ |71:0 activities and resources

www.ifec.org.hk

IREARETRESHAMANRSEEMAZ0NN!

FEHIE' Key figures'

20,600,000+ Q) L2ms% 23,000+

FEBERH

webpage views

== m
N AAREMRNEFHRER

. offered to the public

U BIBREE2025%3831H o FEHIEERIZIR © Facebook » Instagram ~ YouTube ~ Google Ads & Google Analytics
Figures as of 31 March 2025. Main sources of figures: Facebook, Instagram, YouTube, Google Ads and Google Analytics
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KREZENEHBIEMA20250ERES)
The IFEC's key initiatives in Hong Kong Money Month 2025

Ill"-l

—RIERBHE ROMALFRFE i
BARHBRRFLE

A series of videos featuring prevalent

online fraud tactics to educate the

public on how to protect themselves

against fraud.

REER g:f_-;

[t SEIRS S A=
IREIE RIS ARG | 1R LRE

— SRR

““”i&‘;’g;é:{igg, PO i B RS i 7 @ @ y Q’) Q

EMERENE 2 nwu HE)FE gﬂ%ﬁaﬂm

BHf : 20255
Eifl : VF1E

k. HOEERED - hket.com - TOPickEHE - .
iMoneyMEEE - BRES

BlEI EYouTubeisis !

BRBXEEROME LEE  BREBERET  GSRRNRENELEE  AEEESERAS

R R DR o REBHBEABHAREE - NN .

An online talk co-hosted with the An online talk on retirement planning ?}i;ﬁ’rﬁig;ﬁggig?*ﬁgﬂiggmmﬁﬁt
Insurance Authority explaining the featuring representatives from HKMC A webinar on virtual asset investing co-
differences between medical insurance Annuity Limited and The Education hosted with the CFA Institute and the CFA
and critical illness insurance. University of Hong Kong. Society Hong Kong.

( €D \ A

L=
WEE—

B URE
LmmanLunEs S

RBEMRNBBIE > NABHZEEESBNBIE
MEREBERANH > WA/ NBNPEEEGEERE
RE °

A series of videos covering prudent money
management habits and virtual asset basics for
students, with toolkits promoted to primary and
secondary schools.
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Cross-Sectoral Collaboration

HFAIEH2025F3I5H HKMM 2025 activity highlights

SEH) Activity %48 Organiser(s)

98

oo

AR General Public

LB RAREEMEGIERRERBT KrE&g
Online talk: Retirement Planning IFEC
AXALive R ZEERTEE| AXAZZ R

AXALive Anti-Fraud Campaign

AXA Hong Kong & Macau

39+1Z MPFE— g X B FESRIE
First Pot of Gold in MPF and Scam Prevention

BCT

B8Rt 3RS IE S

Anti-scam social media posts

RS AEEBEREZET

Securities and Futures Commission

HB - EBEE - RIEHKER > RE(REMERE?
Social media wall game: Don't Lie to Mg, It's Not
Only About Trust

RBMEANERAE
TransUnion Limited

MEBE  RRREEEREMEN

Webinar: Asset Allocation for Retirement

BEIMEATBEEEEER
The Mandatory Provident Fund Schemes
Authority

EELEARB SIEEHEEIESEMR
Lee Shau Kee School of Business and

Administration, Hong Kong Metropolitan
University

TrendyToo BT R BAEERITEZFE
TrendyToo Financial Explorer Line Financial Smart
Talks and Chill & Cheers Carnival

B TrendyToo » HEIRTT (B BREAE

Banking TrendyToo, Bank of China (Hong Kong)
Limited

RFEERBRMER A AL
Anti-money laundering microfilm
“Your Life, Your Choice”

BRAEREYN BRI AER
Financial Intelligence and Investigation Bureau,
Hong Kong Police Force

2 ME18) | B EHE LB EE2025
Hang Seng Financial Literacy Academy -
Financial Literacy Quiz

BERREENGETHEFL

Hong Kong Family Welfare Society Financial
Education Centre

1BEIRTT

Hang Seng Bank Limited

EHER/NEF—EsFRAL T
Anti-Fraud Tips on the Interactive JPM Bot

EREEEE

J.P. Morgan Asset Management

4L B RRAGRRREREREE ?
Online talk: Chronic Disease and Critical llIness.
How to Plan Health Insurance?

REEERER
Insurance Authority
BEg

IFEC

REENEMBEZET 20242551



SEE) Activity 448 Organiser(s)

KB EE Investors

BEEE - REBHFERH

ABHK Investor Education Reels

BEER

AllianceBernstein Hong Kong

LB RTEREEARREREERSE BARMEDITEMES
Webinar: A Retail Investor’'s Perspective on Virtual CFA Society Hong Kong
Asset Investments CFAlE
CFA Institute
wEg
IFEC
ETFEIER BZg
ETF animated videos IFEC
Endowus £ 22 BR AR BLE
Resources — Insights blog Endowus
HF/NE4E Primary and secondary school students
R SRS BENBEHEGE

Social Experience Game: Preparing For Your
Financial Future

The Boys' & Girls' Clubs Association of Hong Kong
BER
Education Bureau

By RENBE

Financial Planning Competition

BRNERETE

The Boys' & Girls' Clubs Association of Hong Kong
HER

Education Bureau

BAREREE

The Hong Kong Federation of Insurers

EBIEPFFHEE2025
Hong Kong Financial Literacy Championship 2025

EREB

HKEJ Education

BER

Education Bureau
BETREER

Hong Kong Monetary Authority
BEHEW

Hong Kong Education City
DHREEE

St. James’ Settlement
Visa& BB RAE

Visa Hong Kong Limited

Investor and Financial Education Council
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Cross-Sectoral Collaboration

SEE) Activity 448 Organiser(s)

ERAFIEET BEHmEE
Handy Finance HKEJ Education
ELE=)5
Education Bureau
HETMEER
Hong Kong Monetary Authority
BEHEW
Hong Kong Education City
PR
St. James’ Settlement
Visa& BB RAF
Visa Hong Kong Limited
Mg+~ B/NFIFDFEM TR HEFEIAE
“Rich Kid, Poor Kid" - Storytelling session Hong Kong Institute of Certified Public
Accountants
CGERA+-20) BEAGEAE
10 Lessons in Money Management Hong Kong Institute of Certified Public
Accountants
HSBC x JAGFRIIZEEeEe s & SERME B
HSBC x JA Company Programme Junior Achievement Hong Kong
ESRTREES
The Hongkong Bank Foundation
TR BEIARE SFEREEHS
Money Skillz Bootcamp Young Investors Society
HHEIERABR R AN 210 BITIRT (B8) BIRAT
Unlock the knowledge in fraud prevention and Standard Chartered Bank (Hong Kong) Limited
digital banking
IABEEAE BEMTEBES
JA Finance Park Junior Achievement Hong Kong
ERESS
DBS Foundation
B NIRRT A EET 2120242551 8 i & PHIERS
Personal Finance Ambassador Programme St. James' Settlement
2024-25 Project Showcase BES
IFEC
EERZMEEES

HKEX Foundation
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SEE) Activity 448 Organiser(s)

(RREERE) BAWNE TR
Storytelling Parent-Child Workshop

BEEARERNSIETEE T

Hong Kong Family Welfare Society —

Financial Education Centre
BEREEN S/ S FHET TR

Hong Kong Family Welfare Society —

Nurturing Seeds Kindergarten Social Work Service
AEONEEM (M) BIRAF

AEON CREDIT SERVICE (ASIA) CO,, LTD.

H4E Youth

BUMBENE  RRUKEMBRREN

Building Financial Resilience: Unlocking the Power
of Sustainable Financial Literacy
(“Su FIN-LIT" Programme)

BAETABEXRHEHE RN

College of Professional and Continuing Education,
The Hong Kong Polytechnic University

Slash B & —RHEHRNIBMHE
Slash Night — Financial Education for Slashers

BESEHE

Hong Kong Federation of Youth Groups
RAMREEB R AT

Prudential Hong Kong Limited

PEFAMRBETHZ

Financial education for young adults

aRES
HSBC

EEMEREIR
$avvy Planner Workshop

BABMC KRS

Hong Kong Shue Yan University
BEEEFEHE

Hong Kong Federation of Youth Groups
w&e

IFEC

Games 4 FinLit— #8585t bR
Games 4 FinLit — Game Design Competition

EEREARTHEESR

HKBU School of Business
BHREARSEESMR

HKBU School of Communications
BSFEMHERES

Young Financial Planners Association

Investor and Financial Education Council
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Cross-Sectoral Collaboration

SEE) Activity 448 Organiser(s)

£%& Seniors

REMREN — (RERE R R FEFR
Fraud prevention training for the elderly —
Protecting seniors from financial abuse

ZOH=8

Awesum Care
BARGMRERES
HKEX Foundation

BERIEM EFE
Elderly Financial Literacy Workshop

BRAEERBKEERTHMER
The Hang Seng University of Hong Kong,
Department of Economics and Finance

IRIRIBRIEE TELh — PhEiAE L3RR D ZIREN
Retirement Financial Education Workshop -
Online scam prevention sharing session

BHERIEESERAT

The Hong Kong Mortgage Corporation Limited
HEKBAEMERAT

Sun Life Hong Kong Limited
BAEERBHHIMER

Institute for Knowledge Exchange at

The Hang Seng University of Hong Kong

AMIGOS By HKMC/IMBF-—
ETIREERE  REEAER

AMICOS By HKMC Leaflet — Protect your personal
information from phishing scams

BHEREESERAT
The Hong Kong Mortgage Corporation Limited

B KB TEIWIRE

Seminar: Retirement Financial Planning

BEBFTHRAT
HKMC Annuity Limited

EHIEBBRRFIAG IR

SPC Wealth Management & Anti-Investment Scam
Ambassadors Training

ERE > BEEKRRE

Senior Police Call, Hong Kong Police Force
®Eg

IFEC

SEEE | IR ERAIZS I
Talk: Wealth Wise, Avoid Scams, Gain Insight

RE=[TREIEM K EEETL
Tung Wah Group of Hospitals Healthy Budgeting
Family Debt Counselling Centre
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JEEN Activity 48 Organiser(s)

Efth Others

ESIEA B EEES

Tailored financial education course for SEN HSBC

students

EXEH | IRERE R Enrich HK

Ask The Experts: Think Before You Share: Expert BBERE KRBT

Advice on Protecting Yourself from Scams and
Fraud

Anti-Deception Coordination Centre, Hong Kong
Police Force

EEE BB R EEARE

Legacy Planning for Cancer Patients

BEVHRIMBEE

Institute of Financial Planners of Hong Kong
aENES

Hong Kong Anti-Cancer Society

Investor and Financial Education Council

Annual Report 2024-25 103






32k B E 5
EX 237\

AERSHBEEN > SERRHNBHRE
EEREREE REGRMUMEEHR
BEREMEM - EFRMIR > UHEB%E
BRAATNERAKATREIBAKE
i RETRERRE o

In today's digital age, preparing
for a secure financial future has
become even more important.
The investment and financial
management information, along
with the resources and tools
provided by the IFEC, aim to assist
pre-retirees and retirees to plan
for their retirement and guard
against financial scams.




A e A R
Research and Evaluation

FFIRvER SRS TR R A B AR EMEN T ENEEE
REE > TEREMAERATRARTEMBSHERTHEER
1% - ZFIEFNAREREMHEHHENREEREMHE
KBS BRKZENIFEMNEDNEETREHEERM -

Our research and evaluation work is essential for
identifying gaps in financial literacy among different
segments of the population. It also enables us to
gain a deeper understanding of the attitude and
behaviour of the general public with regard to new
developments in the financial market. The research
findings we obtain help us develop targeted investor
and financial education strategies, ensuring that our
work helps people in Hong Kong better manage their
finances.
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IBETEE 382024

REe-ERARKESFRERES (KaER) BEIRE
MHERERETEIR  EREREBLARNIEY
BEFIKF o JR20244F » FIET T H— B NERTAE
7R BREHEIEM BE N BB EM eI T E5T 815
1R UTRABRERNIBER

BRI 2024 F5 B E6 BT » EARAB18E UEHE
B 5B 71,0528 FR A8 E7T9ORNEEAERER » F
ERAMNEE R E MBI B EITIINIE—5 o

FERER
C AEEIERAE,  BERITATENNS » HEHREE
BIBE K FRARISE LFHES: » 2024 MBH BTG

CRPA100%9) » 82022 EF.099

- BT AT BBEME 0 H2022F02750HE

2024F/I28.69 Cmn 2459 o BINSHEHN2024F

RIERIBE KT EABRE ©

- BEAHE D B RMEEAREMEISHIER » SO MER
EEKTE > 59 731.85 RN 7355) ©

- RRESSTHMERIPIEM 2 B4 - B EmERIER -
2024 FHIEED 435 H10.70 G A209) ©

. BPEHREIRRRE SIEE D673 FIEEGS.57 G2

10093) » TEMPRFEERA THNE G AR EREAN

BE O BREIEHEE ) T - KEABERIEMHE
MAEI2022F BRAS RUBEIRRABE /IS | AB RABAEE ©

Financial Literacy Monitor 2024

The IFEC has been regularly monitoring the
financial literacy level of the Hong Kong public
using a survey toolkit devised by the
Organisation for Economic Co-operation and
Development International Network on Financial
Education (OECD/INFE). In 2024, we undertook
another wave of the survey to repeat the key
measures on financial literacy and digital financial
literacy for an updated snapshot.

Survey methodology and fieldwork execution
were kept consistent with previous rounds where
1,052 face-to-face interviews were conducted with
adults aged 18-79 via street-intercepts across 18
districts in Hong Kong from May to June 2024.

Study highlights

- The financial literacy level in Hong Kong,
evaluated through a combination of scores in
knowledge, attitude and behaviour, has been
on a rising trend. The new overall score for
2024 stood at 71.1 out of 100 and was 1.0 higher
compared with 2022.

- There was a significant increment in the
behaviour score, which increased from 27.5
in 2022 to 28.6 (out of 45) in 2024. It was the
driving force behind the enhanced overall
financial literacy level in 2024.

- Financial knowledge score, reflecting
understanding of basic financial concepts
remained high, scoring 31.8 (out of 35).

- The attitude score which measured the single
aspect of long-term planning mindset, stayed
the same as two years ago and remained at 10.7
(out of 20) in 2024.

- The overall digital financial literacy score,
which the OECD/INFE first introduced in 2022,
dropped from 67.3 to 65.5 (out of 100). The
decline was mainly driven by a decrease in
digital knowledge score which apparently was
caused by a confusion over the characteristics
of cryptocurrencies among the young adults.
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Research and Evaluation

IBETEE IR ZE2024

{@ BHA#ETD (0-35)

[ Financial Knowledge Score (0-35)

(00 JREEREE TS (0-20)
° °®] Financial Attitude Score (0-20)

BT/ (0-45)

A o o Financial Behaviour Score (0-45)

5743 (0-100)

025 Overall Financial Literacy Score (0-100)

CﬁD AREIRRTRE

KREEMFHAERHR

FBMRTREEREENNH  BENITA  —ERK
ZEMEBTIEZ— - BFIEMEET R SERESE
HiZE) LR ZEREENEENRTHNEE > RF—
HREF ISR 2023 F#1T ©

EARFE > HVETT —BHMAE > UBHRSEREEN
MBEAMPIFHFRRERENER - RERBLUIKE TR
BEBCARE BAETRENEBRBNEMBRS(E
FRENREERAEFERER
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Financial Literacy Monitor 2024

20194

20224
2022

20244

2019 plopZa

30.8 319 31.8
111 10.7 10.7
273 275 2861
69.1 70.1 711

Investor Knowledge and Propensity
Study

Research to understand retail investors'
knowledge, attitude and behaviour has always
been a priority at the IFEC, and we have been
conducting the “Retail Investor Study” every
two years to investigate investors’ mindset and
practices with the last study conducted in 2023.

This year, we conducted a new study to look

into retail investors’' knowledge as well as their
propensity to make prudent investing decisions,
the latter of which is based on the IFEC's
interactive “Investment Behaviour Personality
Quiz" developed in partnership with an academic
team from Hong Kong Shue Yan University,

The Hong Kong Polytechnic University and The
University of Hong Kong.



TEREER

- RESHNREAMRASIREREZBIFHEERIN AR
MRS ERR - MAOKEENGER > KREHRE
MR DEIER D - LUSE D\ O F
£ o

- BABERET > 36NNIRIKEEBIVEEREEN 0 2

EEERANEER] » X BB R (21%) ~ B0
(18%) ~ #BE = FE (13%) MIEBE IR (13%) © 305 A Y
FREEEFRHHIRNBEBENTARE » EH41%

Study highlights

- The IFEC's “Investment Behaviour Personality

Quiz" used 10 questions based on the Big Five
Personality Test widely used for assessing
individual personality to classify respondents
into five propensity segments with the names
indicating the core characteristics of each.

- The study revealed that 36% of surveyed

investors belonged to the Over-confidence

BrE—3E5 o segment, which was the largest one, followed
by Risk Aversion (21%), Expectation of High
Return (18%), Over-reaction (13%) and Herding
(13%). Young investors aged below 30 were even
more prone to the behavioural bias of over-

confidence, with 41% falling into this segment.

. BEORRENER AL AR © T -
SHNTERAEEOFBBPELTH - BFRAN
AT o

RE

HPSEEHERE2EME > REREZEHREELIEY
HELIF > MHHFIBETED  BAREEMBHOANH
REEMEE » EMIFHBERENRENRTERE » BHEE
ft o

- An additional 10 quiz questions were used to
assess investors' basic investment knowledge.
On average, surveyed retail investors answered
7 of the 10 questions correctly, indicating an
acceptable level of knowledge.

The way forward

We will continue to conduct robust research
for planning the IFEC's investor and financial
education initiatives, helping us accomplish
our mission of equipping the public with the
knowledge, attitude and skills necessary for
making informed investment and financial
decisions and managing money wisely.
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BiFnaERBERER
Collaborating with
Stakeholders and Partners

HfiEEsaa N ERZE GEBTHE - TRIRTER - #8
FURMERNSELHAZER - UHEHLEBRHENK
BEENEMHBERE -

55 HPIRREBSHCESEAREAR (ESER)
HFEMBEEEUNERESFEHERZE A (BER
AEGAR) TEREEZEGNTIF > XRKREEMEMH
BHREMRE > LUREARBVIERIEES -

We consult and collaborate with government agencies
and the financial services, education and community
sectors to identify the investor and financial education
needs of our target groups through our Advisory
Groups and committees.

Additionally, we represent Hong Kong in the

Organisation for Economic Co-operation and
Development International Network on Financial
Education (OECD/INFE) and the International
Organization of Securities Commissions (I0SCO)
Committee on Retail Investors, sharing best practices
on investor and financial education to promote
financial literacy.
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REEHFHEA/NE

Advisory Group: Investor Education

Z 8 Members

%% Name #4843 Organisation

PREE 1P (BENAN) MR EHENEFRR

CHAN Ho Lim, Joseph 3P (Convenor) Financial Services and the Treasury Bureau
AEx BEIMABEFENEER

HO Fu Ho, Jonathan Mandatory Provident Fund Schemes Authority
=S BHEEHEER

LI Chun Kit, Patrick Hong Kong Monetary Authority

XEl5 EENIEERRREES

MAN Hoi Yee, Holly Securities and Futures Commission

BEE REERER

WONG Po Yin, Vicki Insurance Authority

HETE (BARRE) SEENIEMHEEZER

YEUNG Wai Yee, Michelle Investor and Financial Education Council

(Ex-officio Member)

FREE (WE) REENEVHBEERES

SO Hing Fai, Eric (Secretary) Investor and Financial Education Council

EEAEH2023F981HE202548H831H
The appointment term is from 1 September 2023 to 31 August 2025.
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Collaborating with Stakeholders and Partners

BEIERHEHANE
Advisory Group: Financial Education for Schoolchildren

Z 8 Members

%4 Name 118478 Organisation

EIEF(BEN) BETERES

LIN Chun Pong (Convenor) Hong Kong Association of the Heads of Secondary Schools
BRER HER

CHAN Hong Education Bureau

B % BRENNERES

CHAN Shuk Yee, Polly Hong Kong Aided Primary School Heads Association
PR= 8 BERAREENE

CHAN Wai Mun, Venus Hong Kong Family Welfare Society

BEE 58 L BEBRITERAR

CHIU Chi Fai, William

The Hongkong and Shanghai Banking Corporation
Limited

SRR HER

HSIEN Lai Hing, Katy Education Bureau

MEEL BERAHBEWERAT

Dr LAM Fung, Tenny' Hong Kong Education City Limited
EREEL BEHEKRE

Dr LAW Kim Fai, Eric

The Education University of Hong Kong

LEUNG Siu Fan

BEB

Education Bureau

iR oR’
NGAI Yuen Keung, Ken?

BARAHBEWERAT
Hong Kong Education City Limited

=]

POON Tak Cheong, Raymond

& ORKE B STRIE ST
PricewaterhouseCoopers

=L (BRAE)*
WONG Lok Sum, Sindy
(Ex-officio Member)?

REENEVHBEERES

Investor and Financial Education Council

£ (W E)

REENEVHBEERES

Investor and Financial Education Council

CHOI Suk Mun, Anny (Secretary)

EHAE2023 9 81HE 20255488318 » RFRIEERRRIN ©
The appointment term is from 1 September 2023 to 31 August 2025 unless otherwise specified.
b EH202543H38E
From 3 March 2025
2 E2024F12815H1E
To 15 December 2024
S H2024%F5H6HRE
From 6 May 2024

112 KREEREMBEZETY 20242551



FEABRMBEHHIVE

Advisory Group: Financial Education for Young Adults

%% Name #4843 Organisation

Z 8 Members

=L (BEN) KEENENHELRES

WONG Lok Sum, Sindy (Convenor)’ Investor and Financial Education Council
& B BREEE Ec N

Professor AU Kai Ming, Alan Hong Kong Metropolitan University
iRz’ BHAEASM

CHAN Yat Chi? The Hong Kong Academy for Performing Arts
HEigt HREEKRS

Dr CHENG Wui Wing, Andy The Hang Seng University of Hong Kong
ERER AR HES BERERE

Professor CHENG Yuk Shing Hong Kong Baptist University

FERoy i eI

CHUNG Chi Pan, Sammy?® Vocational Training Council

BREE BAERHRKS

Professor HUANG Hao, Allen The Hong Kong University of Science & Technology
RAFAfREUR BERE

Professor KWAN Alan Paul The University of Hong Kong

FaitiEt BAEBM_ KRS

Dr LEE Shu Kam Hong Kong Shue Yan University
R BAEAWHAS

Professor MA Yue City University of Hong Kong

SXRPEEL BAEP KRS

Dr MOK Ka Ming, Edwin The Chinese University of Hong Kong
RS HERETHER

PONG Wai Yan, Louis

Employers' Federation of Hong Kong

{EERER2023F9 8 1HE 202588311 » 45555 Sb ©

The appointment term is from 1 September 2023 to 31 August 2025 unless otherwise specified.

1

H2024F 5860

From 6 May 2024
20244 10H8HE

From 8 October 2024
202449827 Hie

From 27 September 2024
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Collaborating with Stakeholders and Partners

FEAEBRHSHHNE

Advisory Group: Financial Education for Young Adults

ZE8 Members

¥4 Name #5278 Organisation

BREHE W) S

Professor POON Ping Hong, Simpson® Vocational Training Council

\|imigt SBIEBET A

Dr WONG Lap Bun, George The Hong Kong Polytechnic University
wkiEig R BEHERE

Professor YU Wai Mui, Christina The Education University of Hong Kong
B F5A° BERESEM

YUEN Tsz Yin, Joyce® The Hong Kong Academy for Performing Arts
/SR EEAR

Professor ZHAO Xiao Feng Linghan University

MZESH (R =) © REENEVHELZES

LAM Yik Tin, Miranda (Secretary)® Investor and Financial Education Council
EhE FE)” KREENREVHEEES

POON Yuen Shun, Vincent (Secretary)’ Investor and Financial Education Council

EHAH202359 810 E202568H318 » #5518 o
The appointment term is from 1 September 2023 to 31 August 2025 unless otherwise specified.
E2024F982681E
To 26 September 2024
o E2024%3827H1E
To 27 March 2024
& H2024F7R18E
From 1July 2024
7 E2024%6H30H1E
To 30 June 2024
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EBATRREEMBEE)E

Advisory Group: Financial Education for Working Adults and Seniors

Z 8 Members

%4 Name #8448 Organisation

RARIE mMH - 3P (BEAN) BBET KRS

KWAN Chuk Fai MH, 3P (Convenor) The Hong Kong Polytechnic University
ks BEIMABEFENEER

CHAN Yuen Ling, Florence Mandatory Provident Fund Schemes Authority
K ERER HRIET RS

Professor CHUI Wing Hong, Eric The Hong Kong Polytechnic University
HRE BEEHE

CHENG Ka Chun, Aaron Hong Kong Police Force

2me BHEREENE

LAU Pui Ling, Selina Hong Kong Federation of Insurers
28T EBERERAT

LEONG Ling Chi, Daniel' HKMC Annuity Limited

2inE BERERNE

LEUNG Yuen Ching, Cindy Hong Kong Family Welfare Society
2R RE=f7

LOW Chen Yang, Joe Tung Wah Group of Hospitals

SRR HEEEKRS

Professor MOK Ka Ho, Joshua The Hang Seng University of Hong Kong
F4THT REZERBHE

WONG Hung Hung, Maura Senior Citizen Home Safety Association
ABR EBERERAT

YUNG Wai Sun, Sunny? HKMC Annuity Limited

B (BAKRE)® KREERENHEEES

WONG Lok Sum, Sindy Investor and Financial Education Council
(Ex-officio Member)?

BERE (M) KREERENHEEES

POON Yuen Shun, Vincent (Secretary)* Investor and Financial Education Council
FREEHE (FiE)° CEENIEMHEEEE

YAU Kwan Pang (Secretary)® Investor and Financial Education Council

{EHAER2023F981HE 20255488318 » RFRIsEEARRS ©
The appointment term is from 1 September 2023 to 31 August 2025 unless otherwise specified.
v EH2025818281E

From 2 January 2025
2 FE2024F128138 1

To 13 December 2024
: 202458 6HiE

From 6 May 2024
4 H2024F781HEE

From 13July 2024

F2024F6830H1E

To 30 June 2024
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Collaborating with Stakeholders and Partners

MRETEERES

Research and Evaluation Committee

ZE8 Members

¥4 Name #5278 Organisation

EJGHICEEIN) KREENEBVHERES
LI Yuen Chow, Dora (Convenor) Investor and Financial Education Council
EIET= FRENERTT (B78) BRAE
CHOW Kwok Cheong, Arnold Bank of China (Hong Kong) Limited
K ERHIR ERETAZERTEREZA
Professor CHUI Wing Hong, Eric Department of Applied Social Sciences,
The Hong Kong Polytechnic University
RIZEFHIR ERABHETERMETHREA
Professor LOU Wei Qun, Vivian Department of Social Work and Social Administration,
The University of Hong Kong
{REFIREIR EEPXABHETEER
Professor NGAI Sek Yum, Steven Department of Social Work,
The Chinese University of Hong Kong
BREEEIR EEHBABHEHER
Professor YU Wai Mui, Christina Social Sciences Department,

The Education University of Hong Kong

EHAEN2024F4B1HE20265%F3H831H °
The appointment term is from 1 April 2024 to 31 March 2026.
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Zsith 22 Local engagement

HEBHMTeen 512 Strive and Rise Programme

72024F78 » HAZFHEBRHEBNN In July 2024, we supported a day tour for the mentees of the
[HAIRETeeny 518 » BFEIBEMN—XIDE  HKSAR Government's “Strive and Rise Programme”. The tour
T HGE) 0 THEEENENBEER included a visit to the Securities and Futures Commission,
BERZET > BT REERBENSEN where the mentees learnt about the roles and operations of
EBE - T2 > BRMInE8RHEMBS the regulatory body. During the visit, we provided financial
AR o management tips to the youth mentees.

BMZHFEBFRBFN
[HAIBETeens 5181 > REHEI22
B —RIBEEIRERE) - 28
TEEHYERE SR ZHE
We supported a day tour
for the mentees of the
HKSAR Government's
“Strive and Rise
Programme” organised
by Everbright Securities
~International.

BEGRFRBHSFRBEENSZ T HEE B LSRR MM B EIEERE -
IFEC Manager of Innovation and Partnerships Ms Anny Choi at a financial management seminar
organised by the Hong Kong Police Force.

BRAERE Hong Kong Police Force
EMEBEBEBERGE > BEBABRER We collaborated with the Hong Kong Police Force to deliver
BIREKEEMIEHE © 112024488 » investor and financial education for the Force members and

RM2EARFERGERBEIMNTHEEIE their families. In August 2024, we shared our insights on

B > [BIBICOREHAENEHMFHEEERN  financial management with more than 900 Force members at
Hifl o 1I2024F 128 » EGEKEAEN their Financial Management Seminar organised by the Service
e mE > e ET(EE) REM Quality Wing. In December 2024, the IFEC team met with the

RiE AFEEMBRENER - Personnel Wing to discuss ongoing collaborations in promoting
financial well-being through its publication “OffBeat” and other
channels.
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B A RBHIR

Collaborating wi

HEREMHEERERE

(2023/24)

BfEBRIHEREMN IR HE2RE
BhstE(2023/24) 2 TR B B — Bk
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Education Bureau “Financial Education School
Award Scheme” (2023/24)

We were invited to serve as one of the panel judges for the
“Financial Education School — Active Promotion Award" of
the “Financial Education School Award Scheme” (2023/24),
launched by the Education Bureau. In December 2024, IFEC
General Manager Ms Dora Li attended the prize presentation
ceremony cum awarded schools’ sharing, where she spoke
to representatives from over 80 schools about the IFEC's
financial education programmes and resources that support
secondary school teachers in delivering financial education
to students.

BRERRCETHNZ THERE RERN ERHE 2R
Ehst &1 (2023/24) 1BEEHLE ©

IFEC General Manager Ms Dora Li at the “Financial
Education School Award Scheme” (2023/24) Prize
Presentation Ceremony organised by the Education
Bureau.

HEERARENEENERBRAGR o
Group photo taken with guests and the awarded
schools during the prize presentation ceremony.
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Learning & Teaching Expo 2024

In December 2024, we were invited to conduct a seminar
themed “Enhancing Students’ Financial Literacy with
Extended Learning Activities and Resources” for teachers at
the Learning & Teaching Expo 2024. During this event,

the IFEC representatives showcased to teachers on the
IFEC's financial education resources and programmes,
including the IFEC FinEd Hub, to enhance financial literacy
among students and their families.

4
Learning 824

Teaching Expo2024
SERAEE024

==‘-l_l-ﬁ_\
N = ==

- A
4- Learnlnggz

leaching Expo 2024
— — LM WR2024

BRERLEGEARIGRIEB BEME L L (B) URAIR R B HAFRBEORS L L () » EIREKEE2024) LRTREZGNBHAEE

RRREBIEM BB ERE o

IFEC Head of Corporate Communications and Special Projects Ms Manning Lam (right) and Manager of Innovation and
Partnerships Ms Anny Choi (left) showcased the IFEC's financial education resources and the IFEC FinEd Hub at the

Learning & Teaching Expo 2024.
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BEXRZEF I FEKRENNRTE National Security Youth Ambassadors Training
Scheme
H20255828 » HPIES BT EBITEGS In February 2025, we were invited by the HKSAR

AIEREE2EHVERE)IERE)21T7EE o Government to conduct a talk for the “National Security

2HEECERB20EEEST VO EFIREEHN Youth Ambassadors Training Scheme”. Participants included

FELE N REENEHSF - BENARE secondary students, tertiary students and young working

EEEIER  GEESEMKEZENIENTA adults from the 20 Youth Uniformed Groups in Hong Kong.

HER o Our presentation focused on prudent money management,
credit management, and the IFEC's tools and resources on
money management.

BREERRAEARZES
DERE I RITIERBEE o
The IFEC
representative
delivered a money
management talk to

a group of “National
Security Youth
Ambassadors”.
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International engagement

The IFEC has been representing Hong Kong during meetings
with global investor and financial education stakeholders,
including the OECD/INFE and IOSCO Committee on Retail
Investors.

The Organisation for Economic Co-operation
and Development International Network on
Financial Education (OECD/INFE)

As a member of the Advisory Board of the OECD/INFE

and as co-lead of the Working Group on Financial Literacy
and Sustainable Finance, IFEC General Manager Ms Dora Li
was invited to present at various meetings and panel
discussions on Hong Kong's investor and financial education
developments throughout the year.

May 2024
Working Group on Digital Financial Literacy

IFEC General Manager Ms Dora Li spoke at the virtual
workshop on digital financial literacy related to digital
payments. The presentation highlighted the findings of the
IFEC's research and Hong Kong's experience with digital
financial education for young people.

June 2024
Working Group on Global Money Week (GMW)

The IFEC participated in the virtual meeting to discuss
lessons learnt from GMW 2024 and shared insights on
financial education topics for young people in preparation
for the upcoming event.

September 2024

Annual Meeting of the Technical Assistance
Project on Financial Education

IFEC Head of Innovation and Partnerships Ms Sindy Wong
conducted an online sharing session at this meeting. Her
presentation focused on the IFEC's financial education
programmes for vulnerable groups, citing the Anti-Scam
Programme for Seniors as one of the case studies.

October 2024

Working Group on Financial Literacy and
Sustainable Finance

IFEC General Manager Ms Dora Li chaired the 5" Working
Group meeting attended by over 30 representatives from
various jurisdictions, focusing on the development of a survey
instrument to measure knowledge, attitude, preferences

and behaviour related to sustainable finance, along with

a roadmap for the Working Group. IFEC Head of Investor
Education and Stakeholder Engagements Ms Michelle Yeung
also spoke during the session about the latest developments
in Hong Kong regarding investor and financial education on
sustainable finance and financial literacy.
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OECD/INFE-OJK Conference held in Bali.
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BEEREFHEMNL LT (ED) RRBEHRE « BAFIRBEN
HE > SNEEERTHESERBRBEMBEREE(OECD/

IFEC General Manager Ms Dora Li (second from left)
and speakers from Indonesia, Italy and Japan at the

October 2024
Working Group on Digital Financial Literacy

IFEC General Manager Ms Dora Li chaired the 16" Working
GCroup meeting attended by representatives from various
jurisdictions, featuring a workshop on crypto assets,
including presentations on related academic research, case
studies from member jurisdictions, and updates from IOSCO
Committee on Retail Investors. Professor Eric Chui, Head and
Chair Professor of Social Work and Criminology of The Hong
Kong Polytechnic University, presented the findings of the
IFEC-commissioned “Behavioural Science Study on Investor
Behaviour in the Virtual Asset Markets: Heuristics in Virtual
Assets Investment Decision-Making” at the meeting.

November 2024

Advisory Board meeting, Technical Committee
meetings and OECD/INFE-OJK Conference in
Bali, Indonesia

IFEC General Manager Ms Dora Li attended the Advisory
Board meeting, Technical Committee meetings and spoke
at the Conference on “Empowering Consumers through
Financial Education”. Ms Li presented at the panel
discussion, sharing insights from the IFEC's “Retail Investor
Study” and related investor education efforts on sustainable
investing.
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The International Organization of Securities
Commissions (I0SCO)

June 2024

IOSCO Committee on Retail Investors meeting
in Colombo, Sri Lanka

IFEC General Manager Ms Dora Li attended the IOSCO
Committee on Retail Investors (Committee 8) meeting and
Working Group Meetings on Crypto Assets, Finfluencers

and World Investor Week. Discussions focused on key

issues facing retail investors, including market turmoil and
financial scams. Participants in the meetings also exchanged
information on their recent investor and financial education
initiatives.

FRREERITHEREESES CeZETEE » 2MENHTER
BEEAHMIEME  URKREEREVHBEEERRARDZ ©
Participants in the IOSCO Committee 8 meeting held

in Colombo discussed key issues facing retails investors
and exchanged information on their recent investor and
financial education initiatives.

REZERFEEENARSATE ERTNESEREFEVHBEREERNEEREE -
Representatives from various jurisdictions attended the OECD/INFE Technical Committee

meetings held in Bali.
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IFEC General Manager
Ms Dora Li and Head

of Investor Education
and Stakeholder
Engagements Ms
Michelle Yeung attended
the IOSCO Committee

8 meeting in Sao Paulo,
where they presented on
Hong Kong's activities
for World Investor Week
2024.
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th Stakeholders and Partners

November 2024

The IOSCO Committee 8 meeting was held in Sao Paulo.
IFEC General Manager Ms Dora Li and Head of Investor
Education and Stakeholder Engagements Ms Michelle Yeung
presented Hong Kong's activities for World Investor Week
2024 at the roundtable discussion. The meeting also included
discussions on the roadmap of Committee 8 and the
structure of various working groups, such as Working Group
on World Investor Week and Working Group on Crypto
Assets. Representatives from various jurisdictions shared
their work on financial scams and the collective efforts to
combat these schemes.
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IFEC General Manager
Ms Dora Li and Head
of Investor Education
and Stakeholder
Engagements Ms
Michelle Yeung at the
|OSCO Committee 8
meeting in Madrid.

March 2025

IFEC General Manager Ms Dora Li and Head of Investor
Education and Stakeholder Engagements Ms Michelle Yeung
attended the IOSCO Committee 8 meeting in Madrid held
in March 2025, where Ms Li showcased the IFEC FinEd Hub
at the forum. The meeting covered Committee 8's work plan
for 2025-26, including new topics such as the promotion of
investor resilience and investor education on risks related to
the proliferation of artificial intelligence.
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We hosted a visit for
an overseas delegation
from the LPPI at the
IFEC FinEd Hub.

2024-25% R

with Stakeholders and Partners

During the year, the IFEC contributed to a number of surveys
and reports initiated by the OECD/INFE and I0SCO, sharing
investor and financial education initiatives and research
findings in Hong Kong with the international community.

- OECD/INFE Surveys on
— Digital Payments
— Financial Literacy
— Crypto Assets

- 10SCO

— Draft report for Working Group on Crypto Asset

— Resource Paper for Regulators to Raise Investor
Awareness of Online Harm

— Retail Investor Coordination Group’s reports on
1. Finfluencers
2.Digital Engagement Programme
3.Copy Trading
4. Fractional Trading

Others

In September 2024, a visit to the IFEC FinEd Hub was
arranged for the overseas delegation of 17 members from the
Indonesia Banking Development Institute (LPPI). During the
visit, investor and financial education for different segments
with topics such as money management, making informed
investment decisions and anti-scam were introduced to

the delegates through immersive learning experience.

Best practices sharing was exchanged on the promotion of
investor and financial education between the IFEC and LPPI.
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The directors present their report together with the audited
financial statements for the year ended 31 March 2025.

Principal place of business

Investor and Financial Education Council (IFEC) is a company
incorporated and domiciled in Hong Kong and has its
registered office and principal place of business at 54/F, One
Island East, 18 Westlands Road, Quarry Bay, Hong Kong.

Principal activities

The principal activities of the IFEC are to lead financial
literacy in Hong Kong by promoting and delivering free and
impartial financial education resources and programmes to
equip people with the skills to make well-informed financial
decisions; the IFEC leads the Financial Literacy Strategy to
create a conducive environment for stakeholders to deliver
more quality financial education to various segments of the
Hong Kong population.

Financial statements

The financial performance of the IFEC for the year ended
31 March 2025 and the financial position of the IFEC as at
that date are set out in the financial statements on
pages 134 to 153.
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Directors

The directors during the year and up to the date of this report
were:

Dawes, Victor, SC, BBS (Chairman)

Auyeung Pak Kuen, Rex, GBS, JP Retired on 18 October 2024
Cheung Wah Fung, Christopher, GBS, SBS, JP

Cheung Wan Ching, Clement, GBS, JP  Retired on 20 November 2024
Ho Fu Ho, Jonathan

Lau Chung Kin, Clement
Lee Chi Kee, Trevor
Leung Sze Ho, Louis

Li Yuen Chow, Dora

Ng Ying Kei, Archie
Shek Ka Lai, Clara

Yu Wai Mui, Christina

Appointed on 21 November 2024

Appointed on 2 April 2024

Appointed on 19 October 2024

Indemnity of directors

A permitted indemnity provision (as defined in section 469
of the Hong Kong Companies Ordinance) for the benefit of
the directors of the IFEC is currently in force and was in force
throughout the year.

Directors’ interests in transactions,
arrangements or contracts

Except for a contract of employment with Ms Li Yuen Chow,
Dora, no transaction, arrangement or contract of significance
to which the IFEC, or any of its holding company or fellow
subsidiaries was a party, and in which a director of the IFEC
had a material interest, subsisted at the end of the year or at
any time during the year.
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Auditors

Deloitte Touche Tohmatsu has been appointed as auditor of
the IFEC, in place of PricewaterhouseCoopers.

The financial statements have been audited by Deloitte
Touche Tohmatsu who retire and, being eligible, offer
themselves for re-appointment.

On behalf of the Board

Dawes, Victor, SC, BBS
Chairman

9 May 2025
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To the sole member of Investor and Financial Education Council

(REBEMRLNERERQE)

(Incorporated in Hong Kong and limited by guarantee)

=
I%\

AAZEEN (U TERBIEM) EEHIEIRE
134F153ENREENEBERHBEZE T UUT
BB IRET ) NHHRE > LPBHRKREE
FR20254 383 BN Bk ixEHEZA
EFENERMEMEERGRTNRERE
= UNRFEHRERNSE > BFEEANZ T
REEMNEMRBUEREE

HZMRA > ZEPHEBRREBIES B
NBEBN(EBMBREGTERN)EEM
e R T REEF 2025538 31 H RS
KRN EZAIEFENYHERBERIREESR
2 WEEREB(ABMEAL) ZaHHE -

ERIVER

RMERBEE BT HAMAGRAHN(EBE
ZER) ETES - BPIERSER T RENSE
FCESRS BN T 5 I F R AR
SEIBOPIFE—S B - RESESEE
NEEHI(ERGHEMEETA) (U EHE
FP8) > HABLRKRES > LERTTA
PRHMEREESE - HFEE - AR
ESNERIEERTERBEE M ARME
SIRRIEMHER -

Hth=1H

LG E2024F3A31H EFE ZIFEHRE
ERHS Az ETEK2024F589H
MZERREREREER

130 KREEREMBEZET 20242551

Opinion

We have audited the financial statements of Investor and
Financial Education Council (IFEC) set out on pages 134 to
153, which comprise the statement of financial position as at
31 March 2025, and the statement of profit or loss and other
comprehensive income and statement of cash flows for

the year then ended, and notes to the financial statements,
including material accounting policy information and other
explanatory information.

In our opinion, the financial statements give a true and fair
view of the financial position of the IFEC as at 31 March 2025,
and of its financial performance and its cash flows for the
year then ended in accordance with HKFRS Accounting
Standards as issued by the Hong Kong Institute of Certified
Public Accountants (HKICPA) and have been properly
prepared in compliance with the Hong Kong Companies
Ordinance.

Basis for opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing (HKSASs) issued by the HKICPA. Our
responsibilities under those standards are further described
in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of
the IFEC in accordance with the HKICPA's Code of Ethics for
Professional Accountants (the Code), and we have fulfilled
our other ethical responsibilities in accordance with the
Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other matter

The financial statements of the IFEC for the year ended 31
March 2024 were audited by another auditor who expressed
an unmodified opinion on those statements on 9 May 2024.



HMER

EFAHHMEERE - HthE B 8ETIH
RERANER > EFSEMBRERIA
BUIZBEMER S o

BROEPHFRERNERE N REHMER >
HATAEZEEMERERERATLANE

A Y Vo
£G4 ©

EERMAYMBERERNES > RANEEE
REHMER  FBRET > ZEHMER
RRUEMBHRRARMEBTBERR T H#
NBRFEEREEREUFFEEANIER
BRALEVIS ST - BERBFSHAITH I AR
HARBB/EMERFEEANERRL - FHf
FERTHFEE -EE E X HARKEEM
|E o

ESNAEEMMBRRAKE
HEE

EFACERBEEBEMABRMBAI(ES
MRS G R REE(RBERA) REE
BEMAENMBERE  IHEIDREME
WROBE N FEBRRRGFRERMERN
EXRIERERAFTRIARMER &S o

EREBEMBERRE > EFRETLREEH
BEENEN TEBRABRTRERST
BEEEARNER ULNERAKELER
SHER  BRIFEFTEERREZGBHN
FIEEE > HREAMBRONENTE -

REBREEEERZENYHREBE

Other information

The directors are responsible for the other information. The
other information comprises the information included in the
annual report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover
the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing
so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other
information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of directors and those
charged with governance for the financial
statements

The directors are responsible for the preparation of the
financial statements that give a true and fair view in
accordance with HKFRS Accounting Standards as issued
by the HKICPA and the Hong Kong Companies Ordinance,
and for such internal control as the directors determine is
necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the directors are
responsible for assessing the IFEC's ability to continue as

a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the
IFEC or to cease operations, or have no realistic alternative
but to do so.

Those charged with governance are responsible for
overseeing the IFEC's financial reporting process.
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Auditor’s responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor’'s report that includes our opinion solely
to you, in accordance with section 405 of the Hong Kong
Companies Ordinance, and for no other purpose. We do not
assume responsibility towards or accept liability to any other
person for the contents of this report. Reasonable assurance
is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with HKSAs will always
detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant

to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of
the IFEC's internal control.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by the directors.
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Conclude on the appropriateness of the directors’ use
of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions

that may cast significant doubt on the IFEC's ability
to continue as a going concern. If we conclude that

a material uncertainty exists, we are required to

draw attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future
events or conditions may cause the IFEC to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures,
and whether the financial statements represent the
underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we
identify during our audit.

The engagement partner on the audit resulting in the
independent auditor's report is Ha, Hong Yiu Vicov (practicing
certificate number: PO6612).

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

9 May 2025
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Hm M EMEEER
Statement of profit or loss and other comprehensive income

B E2025F3A310LLFE (B4 : BT)
For the year ended 31 March 2025 (Expressed in Hong Kong dollars)

B EE 2025 2024
Note $ $
WA Income
RESMAEEHER Recoveries from the Securities
ZEEWEINFHIE 2(c) 79,633,153 72,181,481  and Futures Commission
% Expenses
AEEH 4 36,905,193 34,534,999 Staff costs
HEER 31,503,397 28,162,911 Education programmes
WANER S Z H Premises expenses
itk 2,272,800 2,272,800 Rent
=i~ BEENLEHAM 928,843 843,579 Rates, management fees and others
-V Depreciation/amortisation
EE&E 6 1,926,888 665,924  Fixed assets
EREEE 9 542,856 452368  Right-of-use asset
EEN={D%N 9 30,619 37,094 Finance costs
Hhz 5 5,522,557 5,211,806 Other expenses

79,633,153 72,181,481

FERTES - — Result for the year before taxation
I8 3 - — Taxation
FEXEREZEKEEEE Result and total comprehensive income

- - for the year

FIZOBEFISIENMEF AT FEHRKREEE The notes on pages 139 to 153 form part of these financial
B—Zp5 o statements.
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MBIKRR

Statement of financial position

752025438318 (81 : #T)

As at 31 March 2025 (Expressed in Hong Kong dollars)

fEE 2025 2024
Note $ $
ERBIEE Non-current assets
BE&E 6 4,718,033 6,489,686 Fixed assets
ERAEEE 9 633,332 1,176,188 Right-of-use asset
HE®RE 229,041 229,041 Deposit for lease
5,580,406 7,894,915
mEEE Current assets
e NFENTIE 468,986 481,295 Deposits and prepayments
RITIRE 12,869,466 16,619,731 Cash at bank
13,338,452 17,101,026
Pk =Y Current liabilities
FE st & B X B FE (T I8 8 13,232,565 15,490,864 Accrued charges and other payables
FEIEE M E B RER Amount due to the Securities and Futures
ZEgHNNIE 7 4,771,186 8,120,589  Commission
HEaE 9 510,852 469,381 Lease liability
18,514,603 24,080,834
mEAaERE (5,176,151)  (6,979,808) Net current liabilities
BEGERREEE 404,255 915,107 Total assets less current liabilities

Investor and Financial Education Council
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MIBAKRR

Statement of financial position

F5202553H31H (8811 : #T)
As at 31 March 2025 (Expressed in Hong Kong dollars)

MsE 2025 2024
Note $ $
ERENER Non-current liabilities
HeasE 9 87,605 598,457 Lease liability
1B REE 10 316,650 316,650 Provision for reinstatement cost
404,255 915,107
BEFE - -~ Net assets

2025 SA9HHEESR/ZLENFFAIZEY, 0  Approved and authorised for issue by the board of directors

WHTIALTHRREE : on 9 May 2025 and signed on its behalf by
#38% > SC> BBS =@k Dawes, Victor, SC, BBS Li Yuen Chow, Dora
FE ) Chairman Director

FIZOEEFIS3ENMNFREAVEIRRELE  The notes on pages 139 to 153 form part of these financial
B—&p5 © statements.
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RERER

Statement of cash flows

#ZE202543831H LLFE (B : HJT)
For the year ended 31 March 2025 (Expressed in Hong Kong dollars)

2025 2024
$ $
EREEHFEIBNRERE Cash flows from operating activities
FEEE - — Result for the year
hNHSEIEELHAVFTEEE Adjustments for:
nE i EEEE 1,926,888 665924  Depreciation/amortisation — Fixed assets
mE—FREEE 542,856 452368  Depreciation — Right-of-use asset
RRE A A 30,619 37,094  Finance costs
HERBTEEEEBKX 81 - Loss on disposal of fixed assets
2,501,174 1,155,386
RS EIE - (1161) Increase in right-of-use asset
BENRFENTIEN Decrease/(increase) in deposits and
A (Eh0) 12,309 (172,612)  prepayments
FESTE A M B FUER (Decrease)/increase in accrued charges and
CRiA) /& (2,258,299) 394,749  other payables
e FE(T 585 MR E =75 Change in amount due from/to the Securities
ERLSEGNAIEBNES (3,349,403)  14,005277  and Futures Commission
(AR REEEEHN Net cash (used in)/generated from operating
REFEHE (3,094,219) 15,381,639  activities
KREFEFSIRMNEERE Cash flow from investing activity
BABREEE (156,046) (4,859,010) Fixed assets purchased
BRI E EERIR S FEE (156,046) (4,859,010) Net cash used in investing activity
BB EEFRS I BVIRERE Cash flow from financing activities
HENRNWAEAETR (469,381) (242,906) Principal element of lease payments
HENZNFETER (30,619) (37,094) Interest element of lease payments
BB E AR FEE (500,000) (280,000) Net cash used in financing activities

Investor and Financial Education Council
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RERER
Statement of cash flows
HZE2025%F3831H IEEFE (B : BJT)

For the year ended 31 March 2025 (Expressed in Hong Kong dollars)

2025 2024
$ $
HERERIREEBFEEN Net (decrease)/increase in cash and
(R /#m (3,750,265) 10,242,629  cash equivalents
FERBRRENER Cash and cash equivalents
REIEE 16,619,731 6,377,102  at the beginning of the year
FERERRERER Cash and cash equivalents
R&ER 12,869,466 16,619,731  at the end of the year
2025 2024
$ $
HERERREEEHN Analysis of the balance of cash and cash
RO equivalents
RITIRE 12,869,466 16,619,731 Cash at bank

FIZOBEEFISIENMES A RIFFKELEE The notes on pages 139 to 153 form part of these financial
B—Zp5 o statements.
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B FE R R MISE
Notes to the financial statements

#ZE202543831H LLFE (B : HJT)
For the year ended 31 March 2025 (Expressed in Hong Kong dollars)

(a)

LNV E 35T

KREEMNEBVMHEZEE (BREE)B—
KI2012F10 819 HIRIBEE B (LA EE
By I ERAIERER AR » HiE
M= E S B SR ERRI8TE
EHEPOS41E o

REGNEIZEHEHFEEBERIENY
MBMENNER > BRERREHRR
BENFFTRAENEMHBEERNEE
FEAFIRUZEMERARD » UEHBR
BREMRE - REGHREMENR
B /R ERSHENIRE > EMAE
BHEFRAFEREESEENETH

Bo

KREZEE(ERMA) NEXETR » £F
g—B5%  BLMENESKIREHET
BETETHRBETFREZENEE - X
2025%3H31H » KEFE—HME °

BEAGEER
CE L

T BHRERERR(EREMBHRSES
ZR]) » BAARGSRAUREE(A
BHEA) ((QBMERAD ) B3 BE Z KT AR
R (BEMBREGSHER) —A8E
EE G A SR HIFTE B A BER!
(BBMBHREER) « (BFAEER)
K2 RE - REGRMINE NG SHERE
HIINE o

(a)

Investor and Financial Education Council

Status and principal activities

Investor and Financial Education Council (IFEC) was
incorporated on 19 October 2012 in Hong Kong under
the Hong Kong Companies Ordinance as a company
limited by guarantee and not having a share capital.
The address of its registered office is 54/F, One Island
East, 18 Westlands Road, Quarry Bay, Hong Kong.

The principal activities of the IFEC are to lead financial
literacy in Hong Kong by promoting and delivering
free and impartial financial education resources and
programmes to equip people with the skills to make
well-informed financial decisions; the IFEC leads the
Financial Literacy Strategy to create a conducive
environment for stakeholders to deliver more quality
financial education to various segments of the Hong
Kong population.

Under the provisions of the IFEC's Articles of Association,
every member shall, in the event of the IFEC being
wound up, contribute to the assets of the IFEC an
amount not exceeding $10. At 31 March 2025, the IFEC
had 1 member.

Material accounting policies
Statement of compliance

These financial statements have been prepared in
accordance with HKFRS Accounting Standards, a
collective term which includes all applicable individual
Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations issued by
the Hong Kong Institute of Certified Public Accountants
(HKICPA), accounting principles generally accepted

in Hong Kong and the disclosure requirements of the
Hong Kong Companies Ordinance (the Companies
Ordinance). Material accounting policies adopted by
the IFEC are set out below.
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ME R R M E

Notes to the financial statements

B E2025FE3831HIEEE (B8 © BT)

For the year ended 31 March 2025 (Expressed in Hong Kong dollars)

2. EXRGFHEEK®
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(a)

(b)

Material accounting policies (continued)
Statement of compliance (continued)

The HKICPA has issued certain amendments to HKFRS
Accounting Standards that are mandatorily effective or
available for early adoption for the current accounting
period of the IFEC. None of these amendments have a
material effect on how the IFEC's results and financial
position for the current or prior periods are prepared or
presented.

We have not applied any new or amendments

to HKFRS Accounting Standards that are not yet
effective for the current period. We anticipate that the
application of these standards will have no material
impact on the financial statements in the foreseeable
future.

Basis of preparation

We prepare these financial statements on a going
concern basis notwithstanding that the stated current
liabilities are in excess of the stated current assets at
31 March 2025. The Securities and Futures Commission
(SFC), the ultimate holding entity, has given an
undertaking to continue to provide such financial
assistance as is necessary to maintain the IFEC as a
going concern.

We have prepared these financial statements using
the historical cost as the measurement basis. No
statement of changes in equity has been prepared as
the IFEC was incorporated in Hong Kong under the
Companies Ordinance (Cap. 622) as a company limited
by guarantee and not having a share capital.
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(b)

(c)

(d)

Investor and Financial Education Council

Material accounting policies (continued)
Basis of preparation (continued)

We prepare the financial statements in conformity
with HKFRS Accounting Standards which require
management to make judgments, estimates and
assumptions that affect the application of policies

and reported amounts of assets, liabilities, income
and expenses. We make estimates and associated
assumptions based on historical experience and various
other factors that are believed to be reasonable under
the circumstances, the results of which form the basis
of making the judgments about carrying values of
assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these
estimates.

We review the estimates and underlying assumptions
on an ongoing basis. We recognise revisions to
accounting estimates in the period in which the
estimates are revised if the revision affects only that
period, or in the period of the revision and future
periods if the revision affects both current and future
periods.

Recoveries from the Securities and Futures
Commission

We recognise recoveries from the SFC over time for the
expenditure incurred by the IFEC on an accrual basis.

Employee benefits

We make accruals for salaries and allowances, annual
leave and contributions to defined contribution
schemes in the year in which the associated services
are rendered by employees. Other benefits for services
received are accrued when a contractual or constructive
obligation arises for the IFEC.

The IFEC operates in Hong Kong and is obliged to

pay long services payment (LSP) to employees under
certain circumstances as specified in the Hong Kong
Employment Ordinance. We recognise the past service
cost by estimating the present value of LSP with a
number of parameters and assumptions with reference
to actuarial valuations being carried out annually.

The change of the LSP is recognised as part of the

staff costs in the statement of profit or loss and other
comprehensive income.
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Notes to the financial statements
B E2025F3831H ILEE (BB1 ¢

BIT)

For the year ended 31 March 2025 (Expressed in Hong Kong dollars)

(e)
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2.
(e)

Material accounting policies (continued)
Fixed assets

We state fixed assets at historical cost less accumulated
depreciation/amortisation and any impairment losses
(see note 2(k)). Historical cost includes expenditure that
is directly attributable to the acquisition of the items.
We charge depreciation/amortisation to the statement
of profit or loss and other comprehensive income using
the straight-line method over the estimated useful lives
from the point at which the asset is ready for use as
follows:

Leasehold improvements 5years or, if shorter, the

life of the respective

leases
Furniture and fixtures Syears
Office equipment 5years

Computer application systems 4 years

Personal computers and
software

3 years

We capitalise subsequent expenditure only when it
increases the future economic benefits embodied in
the fixed assets. We recognise all other expenditure in
the statement of profit or loss and other comprehensive
income as an expense as incurred.

We recognise gains or losses arising from the
retirement or disposal of an item of fixed assets, being
the difference between the net disposal proceeds and
the carrying amount of the item, in the statement of
profit or loss and other comprehensive income on the
date of retirement or disposal.

We review the assets’ residual values and useful

lives and adjust, if appropriate, at the end of each
reporting period. An asset's carrying amount is written
down immediately to its recoverable amount if the
asset's carrying amount is greater than its estimated
recoverable amount.
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(f)

Investor and Financial Education Council

Material accounting policies (continued)
Leases

Leases are recognised as a right-of-use asset and a
corresponding liability at the date at which the leased
asset is available for use by the IFEC.

Lease liabilities included fixed lease payments less any
lease incentives receivable, variable lease payment
based on an index or a rate, amounts expected to

be payable under residual value guarantees and
payments of penalties for terminating the lease. The
lease liabilities are initially measured at the present
value of the remaining lease payments, discounted

at the IFEC's incremental borrowing rate at the lease
commencement date. The lease payments are allocated
between principal and finance cost. The finance cost
is charged to profit or loss using the incremental
borrowing rate on the remaining balance of the lease
liabilities for each period. The lease liabilities are
reduced by an amount equal to the lease payments
made less the finance costs charged for that period.

The right-of-use assets are measured at the amount
equal to the initial measurement of the lease

liability, adjusted for any prepaid lease payments,
lease incentives received, any initial direct costs or
reinstatement provisions relating to that lease. The
right-of-use assets are depreciated over the shorter of
the asset's useful life and the lease term on a straight-
line basis.

Payments associated with short-term leases and all
leases of low-value assets are recognised on a straight-
line basis as an expense in the statement of profit or
loss and other comprehensive income. Short-term
leases are leases with a lease term of 12 months or less.
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Notes to the financial statements

B E2025FE3831HIEEE (B8 © BT)

For the year ended 31 March 2025 (Expressed in Hong Kong dollars)
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(9)

Material accounting policies (continued)

Related parties

For the purposes of these financial statements, we
consider that the following are related parties of the
IFEC:

(a)

A person, or a close member of that person'’s
family, is related to the IFEC if that person:

(i)

(i)

(i)

has control or joint control over the IFEC;

has significant influence over the IFEC; or

is a member of the key management
personnel of the IFEC or the IFEC's parent.

An entity is related to the IFEC if any of the
following conditions applies:

(i)

The entity and the IFEC are members of the
same group (which means that each parent,
subsidiary and fellow subsidiary is related to
the others).

One entity is an associate or joint venture

of the other entity (or an associate or joint
venture of a member of a group of which the
other entity is a member).

Both entities are joint ventures of the same
third party.

One entity is a joint venture of a third entity
and the other entity is an associate of the
third entity.

The entity is a post-employment benefit plan
for the benefit of employees of either the IFEC
or an entity related to the IFEC.
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2.

Material accounting policies (continued)

(g) Related parties (continued)

(h)

(i)

Investor and Financial Education Council

(b)  An entity is related to the IFEC if any of the

following conditions applies: (continued)

(vi) The entity is controlled or jointly controlled by
a person identified in (a).
(vii) A person identified in (a)(i) has significant

influence over the entity or is a member of
the key management personnel of the entity
(or of a parent of the entity).

(viii) The entity, or any member of a group of
which it is a part, provides key management

personnel services to the IFEC or to the IFEC's

parent.

Close members of the family of a person are those
family members who may be expected to influence, or
be influenced by, that person in their dealings with the
entity.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Financial assets

Financial assets are recognised initially at their fair
value and subsequently measured at amortised cost
using the effective interest method less impairment
losses.

We assess on a forward-looking basis the expected
credit losses (ECL) associated with the IFEC's financial
assets that are carried at amortised cost. We perform
impairment assessments using the 12-month ECL,
unless there has been a significant increase in credit
risk by comparing the risk of a default as at the
reporting date and the initial recognition date.
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Notes to the financial statements

B E2025F3831H ILEE (BB1 ¢

BIT)

For the year ended 31 March 2025 (Expressed in Hong Kong dollars)

(i)

0)

(k)
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(i)

0)

(k)

Material accounting policies (continued)
Financial assets (continued)

In assessing whether the credit risk has increased
significantly since initial recognition, we compare the
risk of a default occurring on the financial instrument
as at the reporting date with the risk of a default
occurring on the financial instrument as at the date

of initial recognition. In making this assessment, we
consider both quantitative and qualitative information
that is reasonable and supportable, including historical
experience and forward-looking information that is
available without undue cost or effort.

We consider an event of default occurs when
information developed internally or obtained from
external sources indicates that the debtor is unlikely to
pay its creditors, including the IFEC, in full.

A financial asset is credit-impaired when one or more
events that have a detrimental impact on the estimated
future cash flows of that financial asset have occurred.

We write off a financial asset when there is information
indicating that the counterparty is in severe financial
difficulty and there is no realistic prospect of recovery.
A write-off constitutes a derecognition event. Any
subsequent recoveries are recognised in the statement
of profit or loss and other comprehensive income.

Financial liabilities

Financial liabilities are recognised initially at fair value
and subsequently measured at amortised cost using
the effective interest method.

Impairment of non-financial assets

We review the carrying amounts of the IFEC's assets

at the end of each reporting period to determine
whether there is any objective evidence of impairment.
If any such evidence exists, we estimate the asset's
recoverable amount, which is the higher of its net
selling price and value in use. We recognise in the
statement of profit or loss and other comprehensive
income the difference between the asset's carrying
amount and the recoverable amount as an impairment
loss whenever the carrying amount of an asset exceeds
its recoverable amount.
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Material accounting policies (continued)
Impairment of non-financial assets (continued)

We reverse an impairment loss in respect of an asset in
a subsequent period if the circumstances and events
that are objectively linked to the write down or write-
off cease to exist and there is persuasive evidence that
the new circumstances and events will persist for the
foreseeable future. We reverse an impairment loss only
to the extent that the asset's carrying amount does

not exceed the carrying amount that we should have
determined, net of depreciation and amortisation, if we
had not recognised any impairment loss.

Provisions and contingent liabilities

We recognise a provision in the statement of financial
position when the IFEC has a legal or constructive
obligation as a result of a past event, and it is probable
that an outflow of economic benefits will be required to
settle the obligation and the amount can be estimated
reliably.

Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be
estimated reliably, we disclose the obligation as a
contingent liability, unless the probability of the
outflow of economic benefits is remote. We also
disclose possible obligations, whose existence will only
be confirmed by the occurrence or non-occurrence

of one or more future events as contingent liabilities
unless the probability of outflow of economic benefits is
remote.

Taxation

(@) No provision for Hong Kong profits tax has been
made as the IFEC did not have any taxable profit.

(b) There is no deferred tax liability or unrecognised
deferred tax assets.
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Notes to the financial statements

HZE2025%F3831H IEEFE (B : BJT)

For the year ended 31 March 2025 (Expressed in Hong Kong dollars)

4. NEEH 4. Staff costs
2025 2024
$ $
e MEMMER 35,076,723 32,498,032 Salaries and other benefits
BIRETBIHR 1,828,470 2,036,967 Retirement scheme contributions
36,905,193 34,534 999
IR (A BER) F383(1) R (AT (3 Directors’ emoluments disclosed pursuant to section
BEEFRER) R F622CEFH 20 383(1) of the Companies Ordinance and Part 2 of the
HIRTE > EEMEEEAOT - Companies (Disclosure of Information about Benefits of
Directors) Regulation (Cap. 622C) are as follows:
2025 2024
$ $
=ik - — Directors' fee
e R REYHm 2,269,080 2,236,320 Salaries, allowances and benefits in kind
15 % B 428,500 499,160 Discretionary pay
BIRETBIHR 170,181 160,510 Retirement scheme contributions
2,867,761 2,895,990
EEMEeRHE ST EZREBEERNR Directors’ emoluments are for services in connection
%o with the management of the affairs of the IFEC.
5. HthzH 5. Other expenses
2025 2024
$ $
TZE AN & 209,080 217,197 Auditor's remuneration
— A= MRRE A 501,326 180,834 General office and insurance
EENEY i 3,045,425 2,874,908 Information and systems services
HENEMREER 936,635 994,663 Professional and other services
BEENEINETS 770,792 918,724 Publicity and external relations
a3 58,488 25,480 Training and development
HEBEEEEBKX 811 — Loss on disposal of fixed assets
5,522,557 5,211,806
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EE&E

6. Fixed assets

Rt~ B8
REEETF EPNET
HMREIRE EHSFER ReEr
Furniture, EN Personal
fixtures and HAZERE Computer computers
leasehold Office application and 4EEt
improvements equipment systems software Total
$ $ $ $ $
[ Cost
R2024F481H 2,553,900 185333 1,560,900 4,242,147 8,542,280  At1April 2024
hE - - - 156,046 156,046  Additions
HE - (9,042) - (73,356) (82,398)  Disposals
FR2025%3831H 2,553,900 176,291 1,560,900 4,324,837 8,615,928 At 31 March 2025
Accumulated
BRINE depreciation/
amortisation
12024548110 170,260 105,561 130,075 1,646,698 2,052,594  At1April 2024
FERE HiH 510,780 33,585 390,225 992,298 1,926,888  Charge for the year
Written back on
& B (] - (8,231) - (73,356) (81,587)  disposals
12025438318 681,040 130,915 520,300 2,565,640 3,897,895 At 3] March 2025
RS E Net book value
120258638311 1,872,860 45376 1,040,600 1,759,197 4,718,033 At 31 March 2025
(DN Cost
152023F481H = 125,923 = 1,345,780 1471703 At1April 2023
NE 2,553,900 59,410 1,560,900 2,896,367 7,070,577  Additions
12024%F3B31H 2,553,900 185,333 1560,900 4242147 8542280 At 31 March 2024
Accumulated
RIRINE 1484 depreciation/
amortisation
12023F481H = 79,149 = 1307,521 1386,670  At1April 2023
FEINE HH 170,260 26,412 130,075 339177 665924  Charge for the year
K2024F3F831H 170,260 105,561 130,075 1,646,698 2,052594 At 31 March 2024
REFEE Net book value
12024%F3B31H 2,383,640 79,772 1,430,825 2595449 6489686 At 31 March 2024
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ME R R M E

Notes to the financial statements

HZE2025%F3831H IEEFE (B : BJT)

For the year ended 31 March 2025 (Expressed in Hong Kong dollars)

7. B BAESFRAESEHE

RESGHMIEA

Pl FENRESRAEEBEREZES
MRIBEARBEGRW AR TRES
UXFHEBNES - BRAFRILER
] BNENEREEN o AIEE
BREAEAME  REERKSEAQT

{EEARF -
8. EstERARHEMEMNTRIEA

FEstER R EMEMNRIESERBE=(E
B AE AR ERBERF 2 o A
FREEAME  REERRSEAQT

BEEHRF -

9. HHE

FR2025F38318 » REGH TG

Amount due from/to the Securities and
Futures Commission

Amount due from/to the SFC represents funds
receivable/transferred from the SFC to support the
IFEC's operation. The balance is unsecured, non-interest
bearing and with no fixed repayment term. Due to the
short-term nature of the balance, the carrying amount is
considered to be the same as its fair value.

Accrued charges and other payables

Accrued charges and other payables are expected to
be settled within three months or on demand. Due
to the short-term nature of the balances, the carrying
amounts are considered to be the same as their fair
value.

Leases
As at 31 March 2025, the IFEC had a right-of-use asset

AEENEEAE ! and a lease liability as follows:
2024
$
EREEE - WAEYE 633,332 1,176,188 Right-of-use asset — premise
HEAR Lease liability
Vipt2| 510,852 469381  Current
JEmED 598,457  Non-current

598,457

1,067,838

(a) EE2025F3831HIEEE » &
SR BETNEEREREESE -
BHE2024F3/3VHIEEE » BF
G511 T — BN E AR IS
BEE - RETENHFEERE
(BBERAR) - W HERR1,628,5567TH

EREEE -
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(@) There was no addition of lease and right-of-use
asset for the year ended 31 March 2025. For the
year ended 31 March 2024, the IFEC entered a new
lease for establishing a digital hub — IFEC FinEd
Hub (Hub) and recognised right-of-use asset of
$1,628,556.



9. HE®

(b)

HE2025F383HILEEE » &%
BRBNBAEYEERREEN
B HA542,85670(20244F
452,3687T) - HESGEWHIEX
H%A30,61975(20244 & 37,094
T NBAENIREINRBLES
500,0007%(20244F : 280,000
JT) ©
HZE2025F383HIEEER > B
R EAE ENE A %2,667,6007T
(20244 : 2,667,6007%) » M
BakEMEERERAT] AN
EfAIH o

FE2025%F H2024FE38318 » %
EZENEEEENTEIGENEIER

9. Leases (continued)

(b) For the year ended 31 March 2025, the depreciation
expense for the right-of-use asset for premise was
$542,856 (2024: $452,368), interest expense on
lease liability was $30,619 (2024: $37,094) and total
cash outflow for the lease was $500,000 (2024:

$280,000).

(c) Forthe year ended 31 March 2025, the expense
relating to a short-term lease was $2,667,600
(2024: $2,667,600) which was shown as premises
expenses in the statement of profit or loss and
other comprehensive income.

(d)  The remaining contractual maturities of the IFEC's
lease liability as at 31 March 2025 and 2024 are as

mr follow:
BHRITRRERE
Contractual undiscounted cash flows
—F& MER
EREA EHEREA
After After
IREE —&£R one year two years
Carrying 4zt Within but within but within
amount Total one year twoyears five years
$ $ $ $ $
2025 2025
HEaE 598,457 612,000 524,000 88,000 - Lease liability
2024 2024
HE&E 1,067,838 1,112,000 500,000 524,000 88,000 Lease liability

10. {E185E
RS RISTER SRR > B RiEmEE
R A B RS IR
REAA o

10. Provision for reinstatement cost

Provision represents reinstatement cost to restore the
premise to a condition as stipulated in the relevant
lease agreement when the lease expires.

Investor and Financial Education Council
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Notes to the financial statements

B FE2025F3A310LLFE (81 : BT)
For the year ended 31 March 2025 (Expressed in Hong Kong dollars)

N. AEFRS 1. Related party transactions
KREEHERARERERISET A The IFEC has related party relationships with the SFC,
o BRTHEARAMBHRRNWEMIDINE the ultimate holding entity. In addition to the related
HEE RGN BHEGEBUTEE parties relationship disclosed elsewhere in these
AR5 ° financial statements, the IFEC has the following related

party transactions.

2025 2024
$ $
MEEEZMER Expenses paid to the SFC!
WAEM T H 2,667,600 2,667,600  Premises expenses
BE NHAE Accountancy and office administration
THXIEE 432,000 432,000 support fees
ANERREI Human resources and training support
XEE 347,000 347,000 fees
BRI T E S 720,000 720,000 IT support and maintenance fees
4,166,600 4,166,600
HEEEREES Expenses paid by the SFC on behalf of
SABF 1,253,750 926,759  the IFEC
| ZHBEREERmRE T UAR L The expenses were charged in accordance with relevant
agreements.
TEEEBEABLPHIAREZENES > All members of key management personnel are
HNEBERMEE4RIRE o directors of the IFEC, and their remuneration is
disclosed in note 4.
12. ER1EAMEE 12. Financial risk management
Eéﬁfﬁﬁ%?‘?_ﬁq:‘%ﬁ(%%g@ Exposure to credit and liquidity risks arises in the
m@]ﬁ%ﬂﬁ“ c HKREEEEN normal course of the IFEC's business. The IFEC's
SRR LUBITENE » ALLPTZEAK exposure to foreign exchange risk is minimal as
TFEI’J?I\[}_W B o BH G AL A transactions and balances are mainly denominated in
EEEHEE RERBEENEREELE Hong Kong dollars. The IFEC has no interest bearing
R B AEIE > FEREE MBI B I E assets or liabilities. The IFEC manages and monitors
EMTETE - BERMMBIEREE FF these exposures to ensure appropriate measures are
MEECAERE AN o implemented on a timely and effective manner. The

risks associated and the management policies remain
unchanged from the prior year.
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13.

14.

TREREE @

REZNEERREBRITRSE - 1N
2025X%2024F3 8318 » SRITIFEAFM
EEBETAP IR FIEEEETS
AT EAR BB BIFHEIRTT - REH
EERBAEAMBRARAZIESH
BEMNKREE - iitms » "EZFTA
ENEERRER °

BREGHEREEHMER B NEHTD
BRBET RN » MERKEZG A
REMNRT R LR LRES
REBARBETEK o

F2025FM2024F3831H » Fie &/t
TEHKREERE N FEEMALTES
KRER o

BRBIRRZERTS
F2025FN2024F3831H » REGH

BRBAIRERRERTHEBES - 25T
B—REBEERE » WIRHEMBHRE
DU AREER ©

BT EE
RESGNETHI N R REREERT —
REEMEE - EERREAREGER
HIFENM BT R ENNESE » LUE

NREZENEENMENRIE - REES
R HFERINEBRMB B ARER o

12.

13.

14.

Investor and Financial Education Council

Financial risk management (continued)

The IFEC's credit risk is primarily attributable to cash at
bank. As at 31 March 2025 and 2024, the bank balances
are placed with licensed banks in Hong Kong rated

P-1 by Moody's or A-1 or above by Standard and Poor's.
The maximum exposure to credit risk is represented

by the carrying amount of each financial asset in the
statement of financial position. In this regard, the IFEC's
credit risk is limited.

The IFEC's policy is to regularly monitor current and
expected liquidity requirements to ensure that it
maintains sufficient reserves of cash to meet its liquidity
requirements in the short and longer term.

All financial instruments are carried at amounts not
materially different from their fair values as at 31 March
2025 and 2024.

Parent and ultimate controlling party

As at 31 March 2025 and 2024, the parent and ultimate
controlling party of the IFEC is the SFC, which is a
statutory body in Hong Kong and produces financial
statements available for public use.

Funding management

The funding of the IFEC is managed by its parent and
ultimate controlling party, the SFC, which has agreed to
provide continual financial support and adequate funds
to the IFEC to meet its liabilities as and when they fall
due. The IFEC is not subject to any externally imposed
capital requirements.
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