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Stablecoins Ordinance (Specification of Persons for 
Section 9(2)(b)(iii)) Notice

(Made by the Financial Secretary under section 9(3) of the Stablecoins 
Ordinance (Cap. 656))

1.	 Commencement

This Notice comes into operation on 1 August 2025.

2.	 Specification of class of persons

The class of persons set out in Part 2 of the Schedule is 
specified for the purposes of section 9(2)(b)(iii) of the 
Ordinance.

2025年第 126號法律公告

《〈穩定幣條例〉(為第 9(2)(b)(iii)條指明人士 )公告》

(由財政司司長根據《穩定幣條例》(第 656章 )第 9(3)條作出 )

1. 生效日期
本公告自 2025年 8月 1日起實施。

2. 指明某人士類別
現為施行本條例第 9(2)(b)(iii)條，指明附表第 2部所列的人
士類別。
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附表——第 1部 Schedule—Part 1

附表

[第 2條 ]

為本條例第 9(2)(b)(iii)條指明的人士類別

第 1部

釋義

1. 在本附表中——
專業投資者 (professional investor)具有《證券及期貨條例》(第

571章 )附表 1第 1部第 1條所給予的涵義。

第 2部

指明的人士類別

1. 專業投資者。

財政司司長
陳茂波

2025年 6月 3日

Schedule

[s. 2]

Class of Persons Specified for Section 9(2)(b)(iii) of 
Ordinance

Part 1

Interpretation

1.	 In this Schedule—

professional investor (專業投資者) has the meaning given by 
section 1 of Part 1 of Schedule 1 to the Securities and 
Futures Ordinance (Cap. 571).

Part 2

Class of Persons Specified

1.	 Professional investor.

Paul CHAN Mo-po
Financial Secretary

3 June 2025
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註釋
第 1段

Explanatory Note
Paragraph 1

註釋

 《穩定幣條例》(第 656章 ) (《條例》)第 9(1)條禁止任何人要
約提供指明穩定幣，或顯示自己要約提供指明穩定幣。《條例》
第 9(2)條列明在某些情況下，該第 9(1)條不適用於某人。

2. 其中，《條例》第 9(2)(b)條訂明，在符合某些條件的情況下，
第 9(1)條並不適用。有關條件包括獲要約提供指明穩定幣的
人，是為施行《條例》第 9(2)(b)(iii)條而根據《條例》第 9(3)條
指明的人，或屬指明的類別的人。

3. 本公告之目的，是為施行《條例》第 9(2)(b)(iii)條而指明專業
投資者 (《證券及期貨條例》(第 571章 )附表 1第 1部第 1條
所指者 )為指明類別人士。

Explanatory Note

	 Section 9(1) of the Stablecoins Ordinance (Cap. 656) (Ordinance) 
prohibits a person from offering, or holding out as offering a 
specified stablecoin. Section 9(2) of the Ordinance sets out 
certain circumstances in which that section 9(1) does not apply 
to a person.

2.	 In particular, section 9(2)(b) of the Ordinance provides that 
section 9(1) of the Ordinance does not apply if  certain 
conditions are met, including that the specified stablecoin is 
offered to a person, or a person of a class, specified for the 
purposes of section 9(2)(b)(iii) of the Ordinance under section 
9(3) of the Ordinance.

3.	 This Notice specifies professional investors (within the meaning 
of section 1 of Part 1 of Schedule 1 to the Securities and 
Futures Ordinance (Cap. 571)) as a class of persons for the 
purposes of section 9(2)(b)(iii) of the Ordinance.
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