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MEMBER'S MOTION
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MOTION OF THANKS

MERF 1997 F 10 B 22 HEENEEH#
Continuation of debate on motion which was moved on 22 October 1997
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MR DAVID CHU: Madam President, our Chief Executive's first policy address
Is historical in every respect. His speech projects a vision of our future, a future
not what other people think it should be, but what we would like it to be.

| agree with some of my colleagues who say that the speech's content is not
perfect. Nevertheless, it is a very good start.  Let me tell you why.
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First of all, this address, "long-term commitments"”, exceeds the depth and
breath of British governors who were here for a short time and who, once gone,
would never return again. Their ideas on housing, education, health and
welfare were likewise transient and often failed to get the job done.

Second, the theme in this address is about "competitiveness". But it is
not the "competitiveness" of catching up to others. Rather it is
"competitiveness™ to ring.  Such a concept was foreign to British governors who
after all could not possibly wish that we compete against and surpass Britain.

Third, this is about "individual responsibility”, about how each and every
one of us can do to build a more prosperous and caring society, the achievements
of which are more than the sum of all our efforts. The Chief Executive's
message echoes that of another famous leader who exhorted his people to "ask
not what your country can do for you but what you can do for your country."
This powerful notion that every person is responsible for his destiny is
punctuated in all the major points in the Chief Executive's policy address,
specifically:

In housing, more families will buy their own homes and be responsible for
the finances as well as the profit.

In education, more choice for parents and more autonomy for school
principals.

In Mandatory Provident Fund, people will only get back what they have
put in.

In health care, most users will have to pay what they can afford and what is
reasonable.

Fourth, this policy address is about prudence, about living within our
means. There were people who had pressed the Chief Executive to spend some
of our reserves on public programmes. He declined because that money is for
the defence of our currency. In these recent days of turmoil at the Stock
Exchange and pressures on the peg, we should be thankful that our reserves are
big enough to stave off the worst speculators. We should be glad that China is
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lowering its own bank rates to help our market.

Fifth, is about our place in China and in the world. His speech points out
the ways in which we can complement, participate and help the modernization of
our country the ascent of which in the next century promises stability for the
world and greater opportunities for us. The Chief Executive wants to imbue our
youths with knowledge, appreciation and love for their nation and understanding
of the rest of the world. Raised to be Chinese and cosmopolitan, they will have
pride in their heritage, confidence in themselves, and the moral strength to lead
the renaissance of China.

The policy address, for all these reasons | have cited and more, is a
blueprint for our future that involves China and the community of nations. We
are in an enviable position to bring and blend together influences from nearby
and afar to create some day soon a global civilization to go with the global
economy.

| share our Chief Executive's vision for our bright future and, like all of
you, | will do my utmost to make this vision come true for this is our duty to our
ancestors and our descendants.

With these words, Madam President, | support the motion.
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Adjourned accordingly at five minutes to Seven o'clock.



