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MR JAMES TIEN: Madam President, the 1998 Budget is the first for the Hong
Kong Special Administrative Region (SAR) Government, and it is one drafted
well under the most difficult circumstances with public pressure mounting and
international scrutiny growing intense. This is not to say there are no flaws or |
do not have reservations. This is to say, however, others before it had been
more disappointing. Given our past experience, it is easy to see why we are
quite pleased this time around.

In the final week before the Budget was released, our Financial Secretary
met many legislators and tried to dampen our expectations. Thus we became
pleasantly surprised by the outcome, because he has included our views into the
Budget at the last possible moment. We can safely claim that we have more
input into this Budget than in previous ones. Knowing the old tradition has
been broken, we would like future budgets to be prepared this way.



MR E — 1998 F 3 B 12 H
150 PROVISIONAL LEGISLATIVE COUNCIL — 12 March 1998

Madam President, the Hong Kong General Chamber of Commerce (the
Chamber) wrote to the Financial Secretary in November last year, with an update
on 16 February this year, urging him to depart from the previous pattern of overly
cautious budgeting. We wanted the Government to formulate an imaginative
budget for hard times. We specifically wanted the Government to achieve a
balanced budget instead of staggering surpluses and to leave more money for the
private sector to invest, spend, and do whatever is required to get the economy
moving again. We not only asked for long term policies, we demanded
immediate relief. Most small and medium enterprises would not be able to hold
on for a year or two for the regional economies to recover. They are on survival
mode and any little bit of support goes a long way. 1 will now judge the Budget
on whether it offers enough concessions to aid our small and medium enterprises
and whether it fulfils the Chamber's requests.

The Chamber wanted our Government to project an in-charge image to
rebuild public confidence. @ We noted with regret that the Government
sometimes lapsed into talking about how bad the economy might get and how
many people would be laid off. We would much rather the Government
reminded us less of the problems but told us how it planned to tackle them.

We suggested a balanced budget but the Government has proposed another
huge surplus in excess of $10 billion. The Government used to have two
excuses for amassing huge surpluses. The first was that China had insisted that
the British administration should save some money for the SAR. The other was
that we must have substantial reserves to defend the Hong Kong dollar and
provide for the rainy day. Now that Hong Kong has returned to China, we do
not have to worry about the British squandering our reserves. With $500 billion
in fiscal reserves and US$100 billion in the Exchange Fund, we also have enough
to defend the dollar peg, if indeed that is the purpose for the surpluses. The
Asian financial crisis has further proved to us that the Government has not spent
a cent of its own 1n defence of our dollar because it has left the job to the public
who must pay high interest rates to stabilize our currency. As for the rainy day,
a lot of us feel sorry that it is already here.
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The best and direct economic stimulus is a tax cut, a fact accepted by the
world over. This Budget provides some tax cuts. One of these is the cutting
of corporate profits tax from 16.5% to 16%. The concession is nowhere near
the 1.5% cut to 15% that the Chamber thought reasonable and necessary. But it
is one we can live with for now while hoping that the Government would reduce
it again for the next budget.

The Chamber asked and got the Government to give tax relief for those in
the progressive tax brackets. The various allowances ought to help raise
consumer spending and thus benefit our hard hit retailers. We are especially
pleased with the $100,000 maximum mortgage relief for homebuyers. This
concession has already brought a little more life to the property market and a
break for homeowners weighted down by high interest rates.

We wanted the Government to boost our flagging tourist industry. We
specifically asked for halving the airport tax to $50 and reducing the hotel
accommodation tax from 5% to 2.5%. Both are basically met. The
concessions in themselves do not revive the tourist trade, as my colleague, the
Honourable Howard YOUNG, will later point out. However, they are symbolic
of our Government's commitment to the tourist industry.

There remains one blot in our Government's efforts to revitalize tourism
and that is the 60% duty on alcoholic beverages. We like our tourists to spend
more but it would not happen if every pint, glass and bottle cost more here than
anywhere else in the world. We know how tourists enjoy their drinks much
more while on vacation. A lower tax on wines and spirits would help right
away. The extra business generated by this tax cut should more than
compensate for any revenue loss by reducing the tax rate.

The Chamber requested that the Government cut stamp duty on stock
transactions, figuring that the treasury would have gained extra revenue when the
market boomed in the first nine months of 1997. We are pleased that the
Financial Secretary has heeded the suggestion and are just as pleased with his
promise to work with the Securities and Futures Commission and the Stock
Market to tighten trading regulations.
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The Chamber also asked for the abolition of estate duty. Here the
Financial Secretary has gone part of the way but not all the way. He plans to
reduce the maximum rate from 18% to 15%. The cost on the treasury, estimated
at $90 million for the new financial year, is trivial. The total elimination of this
tax makes sense because it would attract a lot more foreign investment to Hong
Kong, especially from Southeast Asian entrepreneurs at the present time.

The Chamber wanted a total freeze on fees and charges for the year.
These high levies are seriously hurting small and medium enterprises in the
present economic climate. They feel that they should not have to subsidize
other service users. They also resent having to pay for the various trading
funds' inefficiency. They are puzzled at the Financial Secretary's promise to
freeze all fees and charges other than those involved with the trading funds.
The Financial Secretary argues that the cost recovery program must proceed
without postponement or modification. This, to me, is indefensible. Nobody
needs a break more urgently than small and medium enterprises. They have
been rendered less competitive already by high interest rates, high costs, and
various extra benefits for workers as required by law, and now also high fees and
charges caused by inefficient government administration.

Madam President, the business sector welcomes the reduction of property
rates from 5% to 4.5% which will benefit everyone in Hong Kong. But there is
more to this than meets the eye. We must not forget that the Government had
changed the assessment criteria in rate evaluation. The change had driven up
substantially the dollar amount we actually pay. The latest rate cut from 5% to
4.5% does not bring the actual dollar amount paid back to as down as where it
was two years ago. It is common knowledge that property values across all
sectors have fallen by 30% to 40% since the Asian financial crisis began. Rents
have dropped proportionately. The Government can do more for everybody by
reviewing immediately the ratable value to reflect the current market situation.

The business community also applauds the Financial Secretary's proposal
to let companies write off and depreciate fully investments in new machinery and
equipment. This is a clear signal that the Government supports the upgrading of
business in the age of high technology and high productivity. We hope the
Government can provide more details so that we may know how broad this tax
concession really is.

Madam President, we agree that the Government should speed up and push
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ahead with its ambitious capital projects right after the new airport's completion
in July. 1 know doing this is not popular with the International Monetary Fund
(IMF), which figures that every economy in Asia should tighten its belt. But we
are not indebted to the IMF and have no reason to subscribe to its policy of
austerity. Our Financial Secretary said he would not formulate a budget just to
win public applause. I would like to add that we should not draft budget just to
win IMF's approval because our public interests must come first. We
wholeheartedly support our Financial Secretary's resolve to spend on capital
projects for both long and short terms.

All minor rebates here and there do benefit the business community. This
1s because we are in a dire situation in which every little bit helps. The biggest
concern facing us today, however, is the terrible combination of low growth and
high interest rates. This essentially means profits are reduced and money
needed to keep doing business is scarce and expensive.

Our Financial Secretary has basically admitted that he cannot do much
about pushing up the GDP growth, which he insisted a month ago could reach
5% for 1998 but 1s now scaled back to a more realistic 3.5%, the lowest in 15
years. He also realizes that high interest rates needed to defend the dollar are
punishing our economy.

Well, frankly, businesses are in the same credit crunch as homebuyers.
Most of the economic problems in Hong Kong would be overcome if interest
rates here could be brought down to the level of the United States since our
dollar is linked to its currency. I hope our Financial Secretary would look into
the issue with counsel from economists, academics and financiers. Experts
have been saying there are other means to uphold the dollar peg besides
compelling the private sector to pay high interest rates. 1 again wish to
emphasize that the US$100 billion-plus in the Exchange Fund is sufficient to
defend the dollar. Our people and our economy should not be made prolonged
victims of the regional financial crisis.

Madam President, all in all, the Chamber welcomes this Budget with its
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$13.6 billion in tax concessions. We are particularly pleased that our Financial
Secretary is willing to take into account our opinions more than he ever did.
We hope that this can become a trend, a precedent, and a sign of the partnership
we have long advocated between the Government and us. With those words of
hope and compliment, I support the motion.

HERZES  EFELL FeaWEMHERZERE " ARE" % H K
oA HY —IHE EIEAE o BRASE R o mh S b 5T R R B BUE R R RURT A
Ko BUFAAMEMEI A FEH - RUSHERT - HBHM ? WEBERLAZRE
WAEZIRAITMHE  EFTREENMEMTER - BEX L SENHEREE
REREBAMBEH - EEMZZ  RRELOCHNER - BEEEROKER AT 4E
HHEANER BB  MWEFAIFARESENRFE LT - EHEZEE R
THER  EEEBHRMEAERN -

i ANRBEEHEEERFEMZELL TS 7w - AT 6y 78 5 2 68 5 fe
B RRKBE R o 5 KRB R —RERE A % - DR RN E R HE
11T S T Y Ml B B HE R AN S KA Bl st (A E W EIZ LR ER -

HEABE=_HZEZSH AL - HPEMFERN AN —F  HRHA
SCAE M DASM AR A B B Bk E o bR TR BAS B S - ARG R
i TEEEREERGEANERER - 201KR - FREZEEHEOTEA
T SERMRZ BRI - wT DIE 2 BUF B "~ R E SNEOE - (2
EHRARN EHROEBRET - AlREHeNRER - AN aEE —FEX
FEER R R A 2R - S AMEELAET » WHRENTE B
EEGREHN  ERNEEBEEZN - BTAREN - IOEENER - &K
Al BB EMEE - IEE RGN E - RE SR ERECEZE
PERURFEFRERE RN BTG . ZFIE

PP AL > AR - AR Rt ERIERE ( CRRIET ) MEE W RKAYEE - (2
Wamtent g — R AN LA E2HERFREEKSR AL EREMIREGE L - IR
SERF IR R SRR EAE R M BHBEE T A 20 - HREE DM LR —
B KME » £t > AAFEBTH#ETESEBHDHY 8, 000 EITHIHE - 68



MR E — 1998 F 3 B 12 H
PROVISIONAL LEGISLATIVE COUNCIL — 12 March 1998 155

R LA R A R BT B o T B AR R D (TR A A A . HEHR A AR
B o RO o 7 B IE TR A BEACHR T2 R AR R P 7 A
i g

EREANERANOYE  EMFEER - ERHFAN - At - A A8 1E B
WERHBETRFERMZHERFERME - BERETR > £ HH
BIFZ B - BRI E X FEEmERE s 19.9 28 - mAaEM SN
BRKRZ R E RZE 33 B - WAMIE LR ANBHTE G A s 57 8 &
ML » AARMEHLMERAMN - CHESEEZNEE - Nk AA—-HF
R ENEDHERERAE AT REL - f & BhiEHREEERSEEH
MEHANE 130 A > EHFHELX NS HBEE - IRBETEAR - S0E - =
EE > HRE - WMINENBEAEREENHE  BEXRMEAREEIERE
B 154 REFRIK - ERE G HERMZEMMBF AT AT o K M
HEABMEE - &P eg SR A 00 R RE i i R s R R FI 2 & -

P AFEBFEEER  KRHEEANTHRZAME - eSS
B-EFHAEELREH BHE=FEGHPTAFHI -ERES FELREEH -
RN BREZFTR AR AILERRZ 580 XHEANE - K —EHEENTHE
HEEMRENE  AT2ERMBEBKNELT  ELATFRERARKER
B-EREBE0EEE A AMIM? S REERE - LEEEKBLEREES
o B ERRWEZHESEEREFMEENS 3MEA > EXHET » BUFRE
et s SRNER - Al Xamal - Alae “mal Emal o fad [
ZPEEANET  NmkpErg |7

geoh s STHESEREFNEA SN T RERVEELRERE - &
AREHEREE 90 BLFhRARMERERYGE DT L EREH R
o MEFREREE 46 FHITERINMRAETRY ERF SRl TEA
FHEE  SHWETRREAEETRNEYHE T AT ERAEY - /2 >
HRAOFBENEERSR  FERAOZERK AP TEREEYEELNT
K BB E R R AR R AR R BUS EE — B T AR d bl InR TE
D7~ ZERIA e RE R E] » A2 BER - Al ERAZEENHERTHREAE
HE R HY

BRI MR KA R DI F A R EE - 26z T A



MR E — 1998 F 3 B 12 H
156 PROVISIONAL LEGISLATIVE COUNCIL — 12 March 1998

MBRBEARZCHEE - M T BENKHIE RS EHEERPE R 2% & D
Ko RAEFZERRFEFERHENBERS Rt EREREAT  O8W
PEBREIRER P MEEYNEANAG - DIXEE T #E H— #EH
fEH T A

HEEFREMELEZA - FEEASEESNEET] - Nk B&
gt P52 7 A A% A AR

EFEZ L AEADHENEEDNZEL  ATIT—FAR . EETRE
R -  HRNEENHEEEGERANSNS D » AP EB AR
e HRET LT - AANRBBUSHBEEE B AR - BT oMM - &
7 B fHE S ] Rk RS (A N L B9 BB BE Ik U7 2K ER - BUGE L IE 5 B E S I B R
B - HERFHHEER  SEMNSHEXXEZT  E0FEE X NLHHERK
HEIMA Y Bt ERER T =8F c Wit UFERELEESTHER » @
fEfE Lt EE T - BEBSFEERG LAt E - BT estERR - SEE
BELENERTEN FEREBFERZEE VR EEERE Wt
s SEFMhETRE -

e > PRt A2 —$2 /g fF B 85 000 I B8 (7 AY T RE - AR 5 B0 37 1 B
HRIXHE T EIBRFHBEEEMN R E#ER - B BB TERFE » H
AN ERFREZEgARIEL - ERHAEZEBFEBAZFERENERE - 2
EEFEMRER -

BeAh - B Z AU - T RCE R T B RIE 1 £ - #HR
A B A A A Ay 100 B E - ABMKER - B-FHEE 25 - BEFEE
EREBAYITET  HERERF 07T E TR - EEELFE®H - 1M
oy EERRVERE 1 MEORE CHEEHMEERE LSRR R
T BETEELRE  HERR - FE2@R#ACHEE  REBEAEGHE
ko B FTICE S E T o B EAERD  EEE R RSN - BEBR

N==3
= °

=]

B — 22 - FREAEZENEMEZGEI S - FRFTFAEER &MY
EVHEERF ST - T A EE RS E c ERTM AN ERTZE T m - KN
ERFrEEmES c CHEREZSGPFRE > EE7THE Lt iy B EF]
W AIEEER  BREDAG FERFRFEHLOMEMBERTE - &
SEMAEN - FEZYEHN -  BIFBEMG Q&R - B ARERE
G H 40 (8T - HEFHREAERLE - 40 T H THRZHTEIT - FTABGE
BERZEFRER AN EZHFREERE -



MR E — 1998 F 3 B 12 H
PROVISIONAL LEGISLATIVE COUNCIL — 12 March 1998 157

e T S INBRE B 6%HY SRR - BEmMITREBRE - RHES o BERHA
FEBENRAARE  BRESRHBRAGHENITRAOEE 88251
T -

A E M BREEENsE "FRFE > BRAE" - BUFRIR
REFFH - 600 HEANKHEAEHBAL - BHLEHHE > BHELZE - F.OF
Rk - FREEBRAE - KEBREBELEIAENE - REFARTEERRKR
B o

EFEm L AANEMRE  ZRHREERE -
PRESIDENT: Mrs Elsie TU.

MRS ELSIE TU: Madam President, in his opening remarks, the Financial
Secretary said that the conditions under which he had framed the Budget were
the most complex faced by a Financial Secretary for many years. 1 agree with
him. Sir Donald is to be congratulated on his achievement in those difficult
circumstances. He was facing, not only the effects of the worst economic crisis
in the region for decades, but also the approach of a controversial election, in
which confrontational politics have spurred on political candidates to be more
demanding than ever.

Locally, the Financial Secretary has had to face the threat of growing
unemployment, a property-market slump, serious problems in the retail trade, and
a critical slowdown in tourism, to mention only a few of the ills that have beset
us in the last few months, following the reunification euphoria of nine months
ago. Our misfortunes are not connected with the change of sovereignty as
China's enemies would like to claim. There will be critics of the Budget, of
course, because no one could produce a budget that satisfies everyone. It is
doubtful if any of the critics could produce a budget at all, let alone a better one
than this, fraught as it is with all the complexities of these recent months. The
Budget offers a mixed bag of goodies, a few of them may be unnecessary, I think.
Almost every taxpayer and ratepayer, as well as the public in general will gain
some measure of relief from the freezing of fees and charges. Only smokers
and drinkers will lose out in terms of money, but hopefully will gain in terms of
health. Having said that, I must express some concern for the transport
operators who have been demonstrating outside this building. They will be
adversely affected by the increased tax on fuel. Today I would like to
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concentrate on our most worrying problem, which is mentioned only briefly in
paragraph 28 of the Budget. That paragraph forebodes an increase in
unemployment, a forecast that can be seen visibly by us all as shops and
restaurants close their doors, and presumably their staff enter the ranks of the
unemployed. Unemployment is the urgent problem we must tackle.

No matter what goodies we hand out to those who are safe in employment
or business, we cannot substantially upturn our economy until we succeed in
getting the unemployed back to work. Sir Donald assured us that training and
retraining programmes have been amply funded. But funding is only one
important thing; even more important is how those funds are used to find a
solution to our unprecedented unemployment problem. Here we need foresight,
wisdom and initiative.

I am glad to see that the bulk of the funds for retraining will go to the
Construction Industry Training Authority to enable it to expand its programmes.
Huge infrastructural and building projects have been approved by our Public
Works Sub-committee and Finance Committee. 1 am sure that members of
those Committees, in approving those projects, had in mind not only the need for
new roads, bridges, housing, schools, hospitals and other necessary projects, but
members also hoped that those projects would provide employment for our local
workers. In many cases, those projects will require training of the local workers,
and it is incumbent upon the various departments and bureaux which have put
forward proposals for these projects, to work closely with the Education and
Manpower Bureau to ensure that all unemployed persons who are trainable will
be in place to take up those posts, whether they are construction workers,
mechanics, electricians, or whether they are nurses, teachers, social workers or
other professionals who will man the completed projects.

One gets the impression that in the past, retraining was just a matter of hit
or miss, and that it accomplished less than one might have hoped in getting the
unemployed back to work. One bureau that could help to raise the work ethic
of the unemployed is the Security Bureau. [ have requested on numerous
occasions that when children are given the right of abode in Hong Kong, it is
essential that they should be accompanied by their mothers, if their mothers are
still living in China. The social problems I have warned of for years are already
here, and are building up even more for the future if our policies on immigration
continue to split up families. In addition, these policies are putting an enormous
burden on taxpayers, when split families have to live on Comprehensive Social
Security Assistance (CSSA). Increasing the amount of CSSA for them is not
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only destroying their work ethic but is increasing the social problems for children
deprived of their mothers — besides eating up our tax money that should be
used only for the elderly and disabled. Handing out CSSA to the unemployed is
just putting on patches, but is not solving economic problems. We need to
renew the whole garment of our thinking on the use of CSSA, which only covers
up our economic ills but does not solve them. When a worker finds he can
receive more by depending upon CSSA than by working, we are going along the
road that has damaged the economies of many countries. Once we travel along
that road, it is difficult if not impossible to turn back, because people have begun
to consider it their right to depend upon public money. Luckily, not too many
workers in Hong Kong have reached this point, but we have set out in that
direction and therein lies the danger. The main point is that we must provide
employment and we must regard employment as the right and the responsibility
of every able-bodied member of our community.

Madam President, Sir Donald has done a good job in boosting up
confidence in our sound economy by spending large sums of money that our
Asian neighbours would welcome having in their coffers. He has given us hope
and inspiration that we can ride out the storm and renew Hong Kong's strengths.

In this connection, the efforts of Moody's Investors Service, in pouring
cold water over us immediately after the budget speech, are despicable. From
this we should see clearly where our economic enemies are and who they are.
They kept their mouths shut on economic crises during the British colonial
period. What is their purpose in attempting to destabilize our economy now?

However, we do need more than an inspiring speech such as Sir Donald's.
We need determination, and the dedication of every Department, to put Sir
Donald's hopes into reality. We also need the support of this Council to serve
the public, rather than seek political mileage by confrontation that amounts to
disloyalty to this community. We need willingness on the part of the workforce
to refrain from making more demands for themselves until our employment
problems are solved and our local workers are all back to work. Employment, I
repeat, is the right and responsibility of every human being. The unemployed
must not be expected to bear the brunt of every economic downturn. We must
all be prepared to make a little sacrifice and so share the burden.
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I was greatly impressed to hear that people in South Korea are making
personal sacrifices to assist the recovery of their country. Perhaps we in Hong
Kong can emulate their care for their countrymen.

With these words, Madam President, I support the motion.
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MR TIMOTHY FOK: Madam President, most of the people hail this Budget as
the most generous in their memory. The credit does not go to the Hong Kong
Administrative Region (SAR) Government alone. We owe thanks to many
sources and the Financial Secretary is one of them.

We should thank China for insisting that the British should have left
something behind for the SAR. We should thank ourselves for our thrift and
our demanding the Government to abide by the same.

Critics say the Government has overtaxed and underspent to build up the
fiscal reserves. They want these reserves parceled out like New Year laisee. |
applaud the big reserves. They are our hedge against future uncertainties.
They have proven their usefulness throughout the Asian financial crisis. We
need vast reserves because we do not have natural resources to back up our
economy. The expected surplus of $10 billion for this financial year is just
about right.

I regret that the Government, through the Monetary Fund, has not done
more with the reserves to defend the dollar and the market. It has passed the
heaviest burden to homeowners and businesses. The result is high interest rates
that are dragging down the economy and causing hardship and resentment. The
Financial Secretary has suggested working with the banks to fix the mortgage at
a stable level. I hope this can be done swiftly.

This Budget has offered us some quick fixes worth $13.6 billion. The
various tax breaks, though welcome, are like aspirins. They ease the symptoms
without curing the illness. 1 applaud the marginal cut in profits tax, the total
write-off on business equipment, the raised allowance for middle class families
and the $100,000 per household mortgage relief. Those measures could
stimulate consumer spending for a short spell. They do not foster the conditions
for sustained growth. Only investments for the future can do that.
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To me, any budget is not an end itself. A budget is a part of a
never-ending series with one influencing all those that come after it. I hope the
Financial Secretary sees it in exactly the same way.

Does this Budget bode well for the future? I think it does in some aspects.
I support its message that we must invest for the 21st century. 1 agree that,
despite or because of the Asian financial crisis, we must speed up the
infrastructure projects to make sure there is no lull after the new airport is
completed this summer.

The commitment to infrastructure does not only provide urgently needed
jobs. It sends out a distinct signal to foreign investors about our optimism and
dynamism.

I second the Government's aim to upgrade and update education now.
Many years have already been wasted through delays and debates. The more
we procrastinate, the less competitive we become in education, and the more we
hurt the prospects of our young people.

Much is said in the Budget about the future. This is reasonable. The
future is shaped in part by how we spend on the essentials. For a long time, the
Government had treated sports, art and cultural development as a frivolity or an
afterthought. We were told to put our priorities in "serious" pursuits like
commerce and education. We were not told that sports, art and culture were
commercial and educational.

Let me explain. Sports has grown into an industry in many advanced
countries. But for years we have neglected sports, which has not been
integrated into our popular culture. Today, few of our 500 secondary schools
are equipped with proper facilities. Today, our education is one-dimensional
with stress on text sources to the absence of anything else. Today, most our
students do not explore other avenues besides the academic. Today, the
education they are getting is incomplete and incompatible with a modern society.

Sports builds character and can solve many social problems. It channels
energy in the right direction, and eliminates idleness which is often the source of
juvenile delinquency. The Government is funding sports better than before.
But the extra subsidy hardly compensates for the past indifference and for the
loss of tobacco sponsorship.
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Arts and culture provide refinement to society. More public funding for
them improves our quality of life and hones sensitivity. A city without arts and
culture is a very barren place. Artists and athletes need another steady source of
income besides the charity of Government. I ask on their behalf for a share of
the tobacco tax so that the wages of sin can continue to sustain a civic virtue.

There are other means of compelling concern from the Government. [
disagree with those who say athletes and artistes can wait. They cannot wait.
They have waited long enough. The funds we invest earlier will pay dividends
sooner. How is our Government going to tell an aspiring dancer aged 15 that
she can wait five years or a junior athlete aged 16 of the same? For them, the
chance for glory is now —and will never come to them again, for when they are

in their twenties, life's expectations and situations will have changed.

The Financial Secretary offers the ailing tourist industry two breaks. One
is to halve the airport tax and the other is to cut hotel duty. Nobody seems to
grasp that investments in sports, arts and culture enable them to compete and
hosting major international events can become a tourist draw. Hong Kong has
just about used up its image as a bargain shoppers' paradise or as an exotic
British colonial outpost. We must have other attractions to entice back the
travellers.

I endorse this Budget. 1 also urge my fellow legislators to vote for it
unanimously, whatever our differences. If we do not, the act could be
misconstrued as a lack of unity in Hong Kong. We have to stand together now
because the circumstances of history demand that we do and because our people
ask that we do.
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EE: RREBERNGES - REMRELESGES -
TREE
NEXT MEETING

R ZR(EREHRA) » WEEEMERET - AFETEWP=TF 2K 30

g

FHF I T F M L 6 0F 39 7K E -
Adjourned accordingly at twenty-one minutes to Seven o'clock.



