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Comparison of the Key Features of Different Loan Schemes











Key


features�



Home Purchase Loan Scheme�
Sandwich Class Housing Loan Scheme�



Home Starter Loan Scheme�
�
�
�
�
�
�
Eligibility�
Green Form - no income limit imposed; no private property; lived in Hong Kong for at least seven years;





White Form - income not exceeding $30,000 a month; no private property;





Aapplicant and one family member have  lived in Hong Kong for at least seven years.�
Monthly household income between $30,001 and $60,000;





Aapplicants must not be authorised tenants/occupants of public rental units, nor have enjoyed any Government funded home ownership assistance;





Ddisposable assets not exceeding $1.2 million;





Nnot owned domestic property in Hong Kong for the past five years;





Aapplicant must have resided in Hong Kong for at least seven years.�
Monthly household income not exceeding $70,000;





Aapplicants must not be authorised tenants/occupants of public rental units, nor have enjoyed any Government funded home ownership assistance;





Ddisposable assets not exceeding $1.2 million;





Nnot owned domestic property in Hong Kong for the past ten years;





Aapplicant must have resided in Hong Kong for at least seven years.�
�
�
�
�
�
�
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Key


features�



Home Purchase Loan Scheme�
Sandwich Class Housing Loan Scheme�



Home Starter Loan Scheme�
�
�
�
�
�
�
Number of family members


�
Green Form - at least two directly related family members;





White Form - at least two family members (one has to be spouse, child, or grand child).�
At least two directly related members.  , Ppriorities are :





a)	applicant + spouse and/or child


b)	applicant + parent(s)


c)	applicant + sibling(s)�
At least two directly related members, such as :





a)	applicant + spouse and/or child


b)	applicant + parent(s)


c)	applicant + sibling(s)�
�
�
�
�
�
�
�
�
�
�
�
Amount of loans�
Green Form - loan of $600,000 or monthly subsidy of $5,100 for four years;





White Form - loan of $400,000 or monthly subsidy of $3,400 for four years.�
Maximum loan of $550,000 or 25% of flat price, whichever is lower.�
Maximum loan of $600,000 or 30% of flat price, whichever is lower.�
�
�
�
�
�
�
�
�
�
�
�
Repayment �
Repayable over the same period as the bank mortgage on the property, up to a maximum of 20 years.


�
Repayable in ten years starting from the fourth year after the loan is made.�
Repayable in ten years starting from the fourth year after the loan is made.�
�
�
�
�
�
�
Conditions of purchase�
Age of flat less than 25 years.�
Price of flat less than $3.3 million;





Age of flat less than 20 years.�
No restriction on price of flat;





Age of flat less than 30 years.�
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Key


features�



Home Purchase Loan Scheme�
Sandwich Class Housing Loan Scheme�



Home Starter Loan Scheme�
�
�
�
�
�
�
Interest�
Nil.�
2%.�
2% for those with income not more than $30,000 per month, 3.5% for those with income between $30,001 and $70,000 per month.


�
�
�
�
�
�
�
Resale restrictions�
Nil.�
First three years, repay all outstanding loan + price appreciation of flat to Hong Kong Housing Society (HKHS);





After three years, repay all outstanding loan + $15,000 fees.�
First three years, repay all outstanding loan + price appreciation of flat to HKHS;





After three years, repay all outstanding loan + an administrative fees.�
�
�
�
�
�
�
�
�
�
�
�
Annual Quota�
Depending on the 


Hong Kong Housing Authority’s Development Fund, 


the current quota is - 





	1996-1997    1997-1998


Green   4 000            3 000


White   3 000            1 500


               7 000             4 500�
About 1 000 per year.�
About 6 000 per year.�
�
�
�
�
�
�
�
�
�
�
�
Latest subscription rate�
Green      3.3:1


White      2.5:1�
4:1�
Not applicable.�
�
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