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CAP. 41 Insurance Companies

() when such an investigation has been made, or when at any other
time an investigation into the financial condition of the insurer
in respect of its long term business has been made with a view to
the distribution of profits, or the results of which are made
public, shall cause an abstract of the actuary’s report of the
investigation to be made in the form specified in the Third
Schedule and shall submit such abstract to the Insurance
Authority in accordance with section 20.

(2) Where under subsection (1) an insurer causes an abstract to be made
of the report of an actuary on his investigation into the financial condition of
the insurer in respect of its long term business, the insurer shall prepare a
statement containing the information specified in the Third Schedule in respect
of its long term business at the date to which the accounts of the insurer are
made up for the purposes of the investigation and shall submit such statement
to the Insurance Authority in accordance with section 20.

(3) For the purposes of any investigation to which this section applies the
value of any assets and the amount of any liabilities shall be determined in
accordance with section 8(4). (Amended 25 of 1994 5. 7)

19. Statements of transactions of prescribed
class or description

(1) Classes or descriptions of agreements or arrangements appearing to
the Insurance Authority as likely to be undesirable in the interests of policy
holders may be prescribed for the purposes of this section, and every insurer
which enters into an agreement or arrangement of a class or description so
prescribed shall, within such period as may be prescribed, furnish the
Insurance Authority with a statement containing such particulars of that
agreement or arrangement as may be prescribed. (Amended 25 of 1994 5. 8)

(2) Different classes or descriptions of agreements or arrangements may
be prescribed for the purposes of this section in relation to insurers of different
classes or descriptions.

(3) The whole or any part of any statement furnished to the Insurance
Authority under this section may be deposited by him with the Registrar of
Companies and may be published by the Insurance Authority in such ways as
he thinks appropriate.

20. Deposit of accounts etc. with Insurance Authority

(1) Any account, balance sheet, abstract, certificate or statement of an
insurer and any report of the auditor thereof required to be submitted to the
Insurance Authority under section 17 or 18 shall be in legible form, and 2
copies shall be deposited with the Insurance Authority within 6 months after
the close of the period to which the account, balance sheet, abstract, certificate,
statement or report relates:
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CAP. 41 Insurance Companies

(4) Where a scheme is sanctioned by an order of the Court of First
Instance under section 24 the transferee company shall, within 10 days from
the date on which the order is made or such longer period as the Insurance
Authority may allow, deposit 2 office copies of the order with the Insurance
Authority.

(5) Any person who fails to comply with subsection (4) commits an
offence and is liable to a fine at level 4.  (Amended 35 of 1996 5. 19)

(6) In this section “property” (%) includes property, rights and powers
of every description; “liabilities” (£ 1K) includes duties, and “shares” (&%) and
“debentures” (1K) have the same meaning as in the Companies Ordinance
(Cap. 32).

(Amended 25 of 1998 5. 2)

PART IVA

REQUIREMENT FOR ASSETS IN HONG KONG

25A. Maintenance of assets in Hong Kong—
general business

(1) In this Part—
“additional amount for unexpired risks” GRABEMPIESMET) has the same
meaning as in paragraph 1(1) of the Third Schedule;
“assets in Hong Kong” (& 49X %) means—
(a) assets of the type set forth in the Eighth Schedule; and
(b) such other assets or guarantees or other arrangements in lieu of
assets, as the Insurance Authority may, in writing, approve in a
particular case,
but does not include assets the titles to which are subject to any
encumbrance or charge, other than a floating charge;
“claims outstanding” (R %) has the same meaning as in paragraph 1(1) of
the Third Schedule;
“fund” (#4) has the same meaning as in paragraph 1(1) of the Third
Schedule;
“Hong Kong insurance business” (FH#{RM#H) has the same meaning as in
paragraph 1(1) of the Third Schedule;
“liabilities” (& K) means liabilities relating to—
(a) additional amounts for unexpired risks;
(b) claims outstanding; and
(c) unearned premiums,
but, where a class of Hong Kong insurance business is accounted for on a
fund accounting basis, liabilities means, with respect to such a class, the
fund;
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“relevant amount” (AMB#) means the relevant amount determined in
accordance with section 10 except that—

" (a) the reference to gross premium income in that section shall, for
the purposes of determining the relevant amount under this
section, be deemed to be the gross premium income arising from
the insurer's Hong Kong insurance business only;

(6) the references to claims outstanding, additional amount for
unexpired risks and fund in that section shall, for the purposes
of determining the relevant amount under this section, be
deemed to be the claims outstanding, additional amount for
unexpired risks and fund respectively arising from the insurer’s
Hong Kong insurance business only; (Amended 35 of 1996
5. 20)

“uncarned premiums” (K iiVHE ) has the same meaning as in paragraph (1)
of the Third Schedule.

(2) This Part applies to general business only but does not apply to—

(@) a person authorized to carry on in or from Hong Kong
reinsurance business only; or

(6) a captive insurer.  (Replaced 29 of 1997 5. 7)

(3) Subject to subsections (4), (6) and (8), an insurer shall, at all times,
maintain assets in Hong Kong in respect of its liabilities, as of the end of the
last preceding financial year, arising from Hong Kong insurance business, and
such assets shall be maintained in an amount that is not less than—

(a) the aggregate of—

(i) 80% of its liabilities after deducting the amount in respect of
which contracts of reinsurance have been entered into; and
(i1) the relevant amount; or

{(h) where, in respect of such liabilities, it has entered into contracts
of reinsurance for which the premiums payable exceeded one
half of the gross premiums received, the aggregate of—

(1) 40% of its liabilities before deducting the amount in respect of
which contracts of reinsurance have been entered into; and
(ii) the relevant amount,
and, where paragraph (b) applies, the insurer shall maintain assets in
accordance with paragraph (a) or (b), whichever is greater.

(4) The Insurance Authority may, at the request of an insurer and
provided that he is satisfied that it would not be coptrary to the interests of
policy holders to do so, exempt, in writing, the insurer from the requirements
of subsection (3)(b) and he may attach such conditions to, or limitations in
respect of, the exemption as he considers appropriate including, without
limiting the foregoing, a limitation on the duration of the exemption.

(5) Section 8(4)(6) and (c) applies to this section for the purpose of
determining the value of assets and the amount of liabilities.
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(6) Where the Insurance Authority is satisfied that there are special or
unusual circumstances that make it impracticable for an insurer to comply
with the requirements of this section, the Insurance Authority may, provided
he is satisfied with the financial status of the insurer, exempt the insurer in
whole or in part from the requirements of this section and he may attach such
conditions to, or limitations in respect of, the exemption as he considers
appropriate including, without limiting the foregoing, a limitation on the
duration of the exemption.

(7) For the avoidance of doubt, “special or unusual circumstances” (F 3k
BABHHIR) under subsection (6) does not include—

(a) administrative expenses or other inconvenience associated with
compliance with this section; or :

(b) the fact that compliance with this section does not accord with
an insurer's investment policies.

(8) The requirements under subsection (3) to maintain assets in Hong
Kong shall be relieved to the extent, if any, of any assets which an insurer is,
by the laws of any place outside Hong Kong, required to and does maintain in
that place and which would, upon the liquidation of the insurer, fall within the
description of assets that is contained in section 265(1)(e)(i) of the Companies
Ordinance (Cap. 32).

(%) An insurer shall, within 6 months after the end of each financial year,
file with the Insurance Authority a statement in the form in Part 9 of the Third
Schedule setting forth its assets and liabilities for the purposes of this section.

(10) An insurer that—

(a) takes any action or fails to take any action, which it knows will
result in a contravention of subsection (3); or

(b) fails to comply with conditions attached to an exemption under
subsection (6), unless it establishes that, at the time it failed to so
comply, it was complying with the requirements of subsection (3),

commits an offence and is liable to—

() a fine of $200,000 and, in the case of an individual, to
imprisonment for 2 years; and  (Amended 35 of 1996 5. 20)

(i) a further fine of $1,000 for each day on which the insurer
continues to contravene the requirements of subsection (3) or the
conditions attached to an exemption under subsection (6), as the
case may be. (Amended 35 of 1996 5. 20)

(11) An insurer that contravenes subsection (9) commits an offence and is
liable to a fine at level 4 and a further fine of $1,000 for each day on which the
insurer continues to fail to file the statement after the expiry of the 6 month
period referred to in that subsection. (Amended 35 of 1996 s. 20)
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49B. Notice of commencement of liquidation, etc.
and of appointment of liquidator, etc.

(1) Where any proceedings are commenced outside Hong Kong for the
liquidation of an insurer or for the purpose of placing an insurer under any
other form of insolvency administration, the insurer shall give to the Insurance
Authority written notice of the commencement of such proceedings, and,
where a provisional liquidator or liquidator or a person charged with such
other form of insolvency administration is appointed, of such appointment,
not later than 3 working days after the event to which the notice relates.

(2) Where a receiver or manager of the property in Hong Kong or
elsewhere of an insurer is appointed, the insurer shall give to the Insurance
Authority written notice of such appointment not later than 3 working days
after the appointment.

(3) Where any proceedings are commenced in Hong Kong or elsewhere
to enforce a judgment given or order made against an insurer for the payment
of money, the insurer shall give to the Insurance Authority written notice of
the commencement of such proceedings not later than 3 working days after
such commencement,

(4) Any insurer which fails to comply with any of the provisions of this
section commits an offence and is liable to a fine of $200,000 and, in the case of
an individual, to imprisonment for 2 years, together with a fine of $2,000 for each
day on which the failure to give the relevant notice continues after the expiry of
the period prescribed under that provision. (Amended 35 of 1996 s. 24)

(Added 25 of 1994 5. 16)

PART VIl

SPECIAL PROVISIONS RELATING TO Lroyp's

50._Requirements to be complied with by Llovd’s

(1) During any period when a member of Lloyd's is carrying on
insurance business in Hong Kong, Lloyd's shall have an authorized
representative in Hong Kong and shall notify the Insurance Authority of the
name and address of any person for the time being so authorized.

(2) In each year in which a member of Lloyd’s carries on insurance
business in Hong Kong, the authorized representative of Lloyd’s shall deposit
with the Insurance Authority a statement (as required by the law applicable to
Lloyd's in the place where it was incorporated or formed) summarizing the
extent and character of the insurance business done by the members of
Lloyd's. (Amended 35 of 1996 5. 25)
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(3) Lloyd’s shall, upon depositing the statement referred to in
subsection (2), pay to the Insurance Authority through its authorized
representative a fee equal to the authorization fee specified in section 13.

PART VIII

EXEMPTIONS

S51. Exempted persons

The following persons are exempted from the provisions of this
Ordinance—

(a) any body of persons, corporate or unincorporate, carrying on
insurance business in Hong Kong only—

(i) whose gross premium income does not exceed $500,000 in
any financial year:

Provided that if the financial year of any such body
is not a period of 12 months, the gross premium income
of that body in that financial year shall, for the purposes
of this paragraph, be deemed to be the sum obtained
by dividing the amount of its gross premium income
(within the meaning of section 10(4)(c)) by the number
of days in that financial year and multiplying the result by
365; and

(ii) which consists of persons who are bound together by
custom, religion, kinship, nationality or regional or local
interest but who are not so bound together or associated for
the purpose of the acquisition by them of gain;

(6) a person carrying on in Hong Kong reinsurance business only,
other than—

(i) a-body corporate incorporated in Hong Kong;

(i) a body corporate incorporated elsewhere which has a place
of business in Hong Kong or is represented in Hong Kong
by an agent;

(iii) any other person or any partnership having a place of
business in Hong Kong;

(¢) any registered trade union within the meaning of the Trade
Unions Ordinance (Cap. 332) which carries on insurance
business limited to the provision for its members of provident
benefits or strike benefits;

(d) any registered co-operative society within the meaning of the
Co-operative Societies Ordinance (Cap. 33);
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(2) The Advisory Committee shall consist of the chairman referred to in
subsection (3), the Insurance Authority (who shall be an ex officio member
thereof ) and such other persons as the Governor may appoint to be members
thereof, and each such appointed member shall hold office for such period as
the Governor may determine.

(3) The Financial Secretary or his representative shall be the chairman of
the Advisory Committee and shall preside at all meetings thereof.

(4) A member of the Advisory Committee may resign at any time by
notice in writing addressed to the chairman.

(5) The Advisory Committee shall meet as often as may be necessary for
the consideration of any matter referred to in subsection (1) or as the chairman
may, by notice in writing to each member, direct.

(6) The procedure at a meeting of the Advisory Committee shall be such
as the chairman may determine.

55. Service of notices

Any notice or other document to be given to or served on any person
under this Ordinance may be served by post, and without prejudice to section
& of the Interpretation and General Clauses Ordinance (Cap. 1), a letter
containing that notice or other document shall be deemed to be properly
addressed if it is addressed to that person at his last known residence or
business address; and for the purposes of this section “business address” (¥
Hett) means—  (Amended 75 0f 19955.9)

(@) in relation to an insurer formed or established in Hong Kong, its
registered office in Hong Kong;

(6) in relation to an insurer formed or established outside Hong
Kong, the address of any person resident in Hong Kong who is
authorized to accept service of process in Hong Kong on behalf
of that insurer;

(c) in relation to a member of Lloyd’s, the address in Hong Kong
of the authorized representative of Lloyd’s appointed under
section 50.

S5A. Immunity

No liability shall be incurred by the Crown or any public officer, Advisor
or Manager as a result of anything done or omitted to be done by any public
officer, Advisor or Manager bona fide in the performance or purported
performance of the functions, or the exercise or purported exercise of the
powers, imposed or conferred by or under this Ordinance.

(Replaced 51 of 1992 5. 15,
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FORM C [para. 3,
2nd Sch.}

PARTICULARS REQUIRED UNDER SECTION 14(2) 1N
RESPECT OF PERSON BECOMING CONTROLLER WITHIN
THE MEANING OF SECTION 13A(]) orR 13B(1),

OR CEASING TO BE DIRECTOR
OR CONTROLLER

I. Name of insurer of which person has-—

t(a) become a controller within the meaning of section +13A(1)/13B(1) of this Ordinance:
1(b) ceased to be tdirector/controller.

2. Name of person.*
3. Date on which person—

t(a) became a controller with the meaning of section t13A(1)/13B(1) of this Ordinance;
1(b) ceased to be tdirector/controller.

t4. Cunﬁmalion lhal})erson has become, or, after becoming, is, a controller within the meaning
of section t13A(1)/13B(1) of this Ordinance in accordance with that section and that there
has been no change in any information furnished under that section in respect of that person.

t5. Reason for ceasing to be tdirector/controller.

t Delete as necessary.
* Insert name of individual, body corporate or partnership,

(Form C Replaced 44 of 1990 5. 9)

THIRD SCHEDULE {ss. 17, 18, 22, 50 & 52)
ACCOUNTS AND STATEMENTS ) N

PART |: INTERPRETATION AND PRELIMINARY

L (1) In this Schedule, unless the context otherwise requires— (Amended L.N. 391 of 1990

“accounting class of general business” (‘“ﬂiﬁﬁﬁﬁ'ﬁ%’l) and “accounting class” (& #H-E A
mean respectively insurance business falling under any of the headings given below, against
which are shown the corresponding classes of insurance business as dscﬁncd in Part 3 of the

First Schedule,—
Corresponding
Accounting class classes of
insurance business
. Accident and health 1,2
2. Motor vehicle (including damage to other land vehicles), 3,10

damage and liability

3. Aircraft, damage and liability 5, 11
4. Ships, damage and liability 6,12
5. Goods in transit 7
6. Property damage 4,8, 9
7. General liability 13
8. Pecuniary loss 14,15, 16,17
9. Non-proportional treaty reinsurance —
10. Proportional treaty reinsurance —
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FORM 6
HONG KONG INSURANCE BUSINESS—CLAIMS PAID STATISTICS (GROSS)
OF it (Name of insurer)
for the period commencing on ......ocovevevonvverernnann. and ending on ..o

in respect of Accounting Class of Genera!

Business: ....... (All in $'000)

Accident Claims Paid in each year of development

Underwriting
Year*

9 19 {19 |19 19 19 19

Prior years

$E4HE Y TN 317 143
56
U AR EH —— e, (BREAAB18)
SR R WT CERD
[ BAEEZE v, s M

B — R OHS & RHEUN (#1114 $°000 %7)

. FEBREFHSHKTE R
RBEE* | |9 19 19 19 19 19 19 19

AT £ 422

19

TOTAL

19

19___ —_

19__ —_ —_

19 — | - | —

19__ —_ | — | — | —

19 —_ | — | = — | —

19 — | — - — | — | —

w_ | - | = | — | — | — | — | —

We certify that the above information is true and correct.

( )«

( )
Director Director *Chief Executive/Secretary

Notes: (a) Amounts must be expressed in Hong Kong dollars.
(b) A separate form must be submitted in respect of each of the classes of direct business
set out in Form | (with a separate form for employees’ compensation insurance
business) and each of the classes of reinsurance business set out in Form 2.
(¢} This form must be completed on a gross basis (i.e. before deduction of any
reinsurance).
(d) In compiling claims statistics—
(i) direct insurers must use accident year basis for direct and facultative business and
the underwriting year basis for treaty business;
(ii) insurers transacling only reinsurance business must use the underwriting year
basis for both facuﬁalive and treaty business.

* Delele as necessary,
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FORM 7
HONG KONG INSURANCE BUSINESS— OQUTSTANDING CLAIMS PROVISION

STATISTICS (GROSS) OF .oooocoeeiecrvrmrooeoeeoseseo oo (Name of insurer)

Accounting Class of General Business: e (Al in $°000)

Outstanding Claims Provision at the end

Accident/ of cach year of development

Underwriting
Year* 19 19 19 19

N _ S A L2 B - A [ 19

Prior years

19

9__ -

B REG L A Y

R
TrS AR IQ R —— e (1RBR A BT

RPN R R W CER)

19

19 — — —

19 — — — —

19 — — — —

19___ — — — —

19 — — — —

TOTAL

We certify that the above information is (rue and correct.

( )«

)
Director Director *Chief Executive/Secretary

Noles: (a)  Amounts must be cexpressed in Hong Kong dollars,
(M) A separate form must be submitted in respect of each of the classes of direct business
set out in Form | $wilh a separate [orm (or employees’ compensalion insurance
business) and each of the classes of reinsurance business set out in Form 2.

(¢) This form must be completed on a gross basis (i.e. before deduction of any

reinsurance).
(d) In compiling claims statistics—
(i) direct insurers must use accident year basis for direct and facultative business and
the underwriting year basis for treaty business;
(ii) insurers transactin only reinsurance business must use the underwriting year
basis for both fac:uﬁativc and treaty business.
(e) References to outstanding claims provision shall include outstanding claims and
claims incurred but not reported.

* Delete as necessary.
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CAP. 41 Insurance Companies

FORM §
HONG KONG INSURANCE BUSINESS—CLAIMS PAID STATISTICS (NET)
OF ottt (Name of insurer)
for the period commencing on ......o.ccocvvvvevciinnnnn. and ending on ...,
in respect of Accounting Class of General

BUSINESS! oot (All in §'000)

Accident/ Claims Paid in each year of development

Underwriting
Year*

O e 1|19

19 i9

SO 19

Prior years

We certify that the above information is true and correct.

( >«

( )
Director Director *Chief Executive/Secretary

Notes: () Amounts must be expressed in Hon Kong dollars.
(b) A separate form must be submitted in respect of each of the classes of direct business
set out in Form 1 §with a separate form for employees’ compensation insurance
business) and each of the classes of reinsurance business set out in Form 2.
(c) This form must be completed on a net basis (i.c. net of reinsurances).
(d) In compiling claims statistics—
(i) direct insurers must use accident year basis for direct and facultative busincss and
the underwriting year basis for treaty business;
(ii) insurers transacting only reinsurance business must use the underwriting year
basis for both facuﬁalive and treaty business,

* Delele as neccessary.
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FORM 9
HONG KONG INSURANCE BUSINESS—OUTSTANDING CLAIMS PROVISION
STATISTICS (NET) OF oo (Name of insurer)
Accounting Class of General Business: s (Allin $7000)
) Outstanding Claims Provision at the end
U/r}dcccnl'?\cr?t(l/ng of each year of development
Year* [N I LN B TN O - T 19119 |19 |
Prior years
L 19

19 —

19__ — —

19___ — — —

19__ — — — —

19___ — — — - -

19___ — — - — — —

lo___ —_ — — - — — —
TOTAL

We certify that the above information is true and correct.
( ) o ) , .
Director Director *Chiel Executive/Secretary

Notes: (a)
(h)

()
()

()

Amaunts must be expressed in ong Kong dollars.

A separate [orm must be submitied in respect of cach of the classes of dircct business

set oul in Form | (with a scparate form for employees’ compensalion insurance

business) and cach of the classes of reinsurance business sct out in Form 2,

This form must be completed on a net basis (i.e. net of reinsurances).

In compiling claims statistics.--

(i} direct insurers must use accident year basis for direct and facultative business and
the underwriting year basis for treaty business;

(i) insurers transacting only reinsurance business must use the underwriling year
basis for both facultative and trealy business.

References to outstanding claims provision shall include outstanding claims and

claims incurred bul not reported.

* Dclete as necessary,

tssue 12
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CAP. 41 [nsurance Companies

FOURTH SCHEDULE [s. 13A(2)(a))

PROPOSED APPOINTMENT OF CONTROLLER WITHIN
THE MEANING OF SECTION 13A(])

1. Application of Fourth Schedule

This Schedule scts out the information to be furnished by an insurer to the Insurance
Authority under section 13A(2)(a) of this Ordinance in respect of the proposed appointment of a
person as a controller (within the meaning of section 13A(I) of this Ordinance) ol the insurer.

2. Particulars of proposed controller

Any particulars furnished by an insurer to the Insurance Authority pursuant to section 13A(2)
(a) of this Ordinance in respect of a person proposed to be appointed as a controller (within the
meaning of section 3A(1) of this Ordinance) shall contain—
(@} in the case of an individual, the particulars in Form A in this Schedule;
(h) in the case of corporate, the particulars in Form B in this Schedule; and
(¢) in the case of a partnership—
(i) the particulars in Form A in this Schedule in respect of each partner who is an
individual;
(i) the particulars in Form B in this Schedule in respect of each partner which is a
body corporate.

FORM A [para. 2,
4th Sch.)

PARTICULARS REQUIRED IN RESPECT OF INDIVIDUALS WHO ARE
PROPOSED TO NE APPOINTED AS CONTROLLERS WITHIN
THE MEANING OF SECTION 13A(1)

Name of Insurer®

The following are particulars of—

Ba) t ...
#) 1. awofwhicht ...
......................................................................... is a partner.
. Family name Other names

2. Private address.
3. Date of birth.
Place of birth (including town or city).
4. Nationality, including a statement as to whether it was acquired by birth or naturalization.
5. Qualifications and cxperience, including those relating to insurance and allied malters.

6. Present occupation or employment and occupations and employment during the last 10 years,

including the name of the employer, the nalure of the business. the position held and relevant
dates.

~4

Has he at any time been convicted of any criminal offence (other than an offence committed
when he was of or under the age of 16 years unless the same was committed within the last 10
years) by any court, including a military tribunal, in Hong Kong or ciscwhere? If so, give full
particulars of the caurt by which he was convicted, the offence and the penalty imposed and
the date of the conviction.
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R LA 4 insurance Companies

8. Has hein the last 10 years, in Hong Kong or elsewhere, been censured, disciplined or publicly
criticized by any professional body to which he belongs or belonged or been dismissed from
any office or employment or refused entry to any profession or occupation? If so, give full

particulars.

9. Has he at any time been adjudicated bankrupt by a court in Hong Kong or elsewhere? If so,

give Mull particulars.

10. Has he at any time in the last 10 years failed to satisfy any debt adjudged due and payable by
him as a judgment-debtor under an order or a court in Hong Kong or elsewhere? If so, give

full particulars.

I1. Has he, in connection with the formation or management of anr body corporate or insurer,
€

been adjudged by a court in Hong Kong or cisewhere civilly liab

for any fraud, misfeasance

or other misconducl by him towards such a body or insurer or towards any members thereof?

If so, give full particulars.

12. Has any body corporate or insurer with which he was associated as director or controller
(within the meaning of section 9 of this Ordinance) in the last [0 years, in Hong Kong or
elsewhere. been compulsorily wound up or made any compromise or arrangement with its
creditors or ceased lradin% in circumstances where its creditors did not receive or have nol yet

received full settlement o , €itl
year after he ceased to be associated with it? If so, give full particulars.

their claims, either whilst he was associated with it or within one

(Note: In relation to a body corporate which is not an insurer, “controller” (HHEA) is to be
construed as a reference o a person who would, if he were a company, be a holding
company ol that body in accordance with section 2(7) of the Companies Ordinance

(Cap. 32)).
13, Of what bodies corporate or insurers—

(@) is he now a director or controller (within the meaning of section 9 of this

Ordinance)?

(b) has he been a director or controller (within the meaning of section 9 of this

Ordinance)?

14. Has he any other occupation other than that disclosed at items 6 and 13 above. If so, give full

details.

15. In carrying out his duties will he be acting on the directors or instructions of any other
person? If so, give full particulars.

I certify that the above information is complete and correct to the best of my knowledge and
belief.

_he is—

#(a) proposed to be appointed as a controller within the meaning of scction 13A(1) of

this Ordinance;
#(6) a partnerin §

which is rproposn:d lo be appoinled as a controller within the meaning of section
13A(1) o

this Ordinance.

ector/Secretary# of the Insurer)

Insert name of Insurer.

Insert name of individual to whom particulars relatc.
Insert name af partnership.

Delete as necessary.

e+
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6. Power to refer to arbitration any question affecting the insurer.
7. Power to effect and maintain insurances in respect of the business and property of the insurer.
8. Power to use the insurer’s seal,

9. Power to do all acts and to execute in the name and on behalf of the insurer any deed, receipt
or other document.

10. Power to draw, accept, make and endorse any bill of exchange or promissory note in the name
and on behall of the insurer.

11. Power to appoint any agent to do any business which he is unable to do himself or which can
more convenienily be done by an agent and power to employ and dismiss employees.

12. Power to do all such things (including the carrying out of works) as may be necessary for the
realisation of the property of the insurer.

13, Power to make any payment which is necessary or incidental to the performance of his
functions.

14. Power to carry on the business of the insurer.

15. Power to grant or accept a surrender of a lease or tenancy of any of the property of the
insurer, and to take a lease or tenancy of any property required or convenient for the business of
the insurer,

16. Power to make any arrangement or compromise on behalf of the insurer.

17. Power to call up any uncalled capital of the insurer.

18. Power to rank and claim in the bankruptcy, insolvency, sequestration or liquidation of any
person indebted to the insurer and to receive dividends, and to accede to trust deeds for the
creditors of any such person.

19. Power Lo present or defend a petition for the winding up of the insurer.
20. Power to make or oppose an application referred to in section 45(1).
21. Power to change the situation of the insurer’s registered office.

22. Power to do all other things incidental to the exetcise of the powers specified in this Schedule.
(Seventh Schedule added 51 of 1992 5. 17)

EIGHTH SCHEDULE [s. 25A)

ASSETS WHICH QUALIFY As AsseTs IN HONG KONG

1. The following qualify as assets in Hong Kong—

(a) real property, including a leaschold interest thercin, located in Hong Kong:

(M) computer equipment, office machinery, lurniture, motor vehicles and other
cquipment located in Hong Kong;

H (¢) money, in any currency or monetary unit, deposited at an authorized institution, as
defined in the Banking Ordinance (Cap. 155);

() bonds or other securities issued in Hong Kong provided that they are transferable
and registrable at a register in Hong Kong and, in the case of bonds or other
securilies which are evidenced by cerlificates, the certificates for them are for the
time being kept in Hong Kong;

(¢) bonds or other securities issued outside Hong Kong, the certificates for which arc
for the time being kept in Hong Kong and which are transferable by delivery, with
or without endorsement,

(/) negotiable bills of exchange, within the meaning of the Bills of Exchange Ordinance
(Cap. 19), or other negotiable instruments which are for the time being kept in Hong
Kong;
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