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Sessional Paper

No. 27 -  Annual Report of the Protection of Wages on Insolvency
Fund Board 1997-98
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MISS MARGARET NG: Madam President, under Article 64 of the Basic Law,
it is said that the Government shall implement laws passed by the Council and
already in force. Does the Secretary agree with me that it, therefore, implies
that the Government does not have a discretion whether or not to put a law in
force but must implement it, and that all the discretion they have is that they must
make their best endeavour to ensure that the law which is passed is going to be
put in force?
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BRXEEXEMEE
Home Starter Loan Scheme

18, DR DAVID LI: Will the Government consider relaxing the eligibility
criteria in respect of the Home Starter Loan Scheme, in order to allow single
persons to apply?

SECRETARY FOR HOUSING: Madam President, the purpose of the Home
Starter Loan Scheme is to help first-time home buyers purchase their own homes,
by providing loans at low interest to meet the downpayments. The Scheme was
launched in April 1998, and each application must have at least two directly
related family members. The Government keeps the various subsidized home
ownership schemes under review to ensure that the housing needs of different
groups of people, including single persons, are addressed.

ERNZEREEZEME
Indoor Air Quality Study
19.  MISS CHRISTINE LOH: Regarding the Indoor Air Quality (IAQ) Study
which was completed in September 1997, will the Government inform this
Council of:

(@) the findings of the Study;

(b) the reasons for not yet publishing the findings of the Study; and

(c) the scheduled time for publishing the Study?
SECRETARY FOR PLANNING, ENVIRONMENT AND LANDS: Madam

President,

(@)  Our study of the indoor air pollution in offices and public places has
found that:
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(b)

()

(1)  occasional high levels of pollutants such as carbon dioxide
which exceeded internationally accepted guidelines were
measured in some offices and public places. They were
mainly caused by high occupancy density and inadequate
ventilation;

(i)  about one-third of the occupants surveyed were dissatisfied
with the 1AQ of the respective buildings. Their perception
of the IAQ was found to have significant correlation with the
actual measurement results including temperature, humidity,
air change per hour and levels of major air pollutants;

(i) an IAQ management scheme was recommended, with
different implementation options for further consideration,
and an inter-departmental IAQ Management Group should be
set up to co-ordinate the implementation of any scheme.

We have briefed Members of the Provisional Legislative Council on
the main findings of the Study when replying to a similar question
raised at the meeting of 14 January 1998. At that time, we
mentioned that we would consult the Advisory Council on the
Environment and the Panel on Environmental Affairs on the
recommendations arising from the Study and our proposed way
forward in a few months time. It has taken longer than expected
for us to formulate an 1AQ management strategy due to the wide
range of existing legislation bearing on the issue. An IAQ
Management Group comprising all of the relevant government
departments has recently been set up to co-ordinate this effort.
The Management Group is examining the findings and
recommendations of the Study and is formulating implementation
plans.

We will present findings of the Study to the Advisory Council on
the Environment and the Panel on Environmental Affairs of this
Council in October and November 1998 respectively, together with
proposals for the way forward.
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Class Sizes of Primary and Secondary Schools
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MR BERNARD CHAN: Madam President, | would have gladly addressed this
Council on my amendment to the Honourable Albert HO's motion should | have
not withdrawn it yesterday.

My amendment was drafted to represent some major views of the financial
sector, of which I am a member. | have intended to send a clear message to the
local and international communities that our fully-elected legislature is backing
the Hong Kong Monetary Authority (HKMA) in its bid to introduce new and
effective measures to protect market integrity and maintain confidence in the
wake of speculative attacks on the Hong Kong currency. | regretted that these
new measures had not been introduced to strengthen the currency board system
in a timely manner, because | was in full support of them and had urged for their
early implementation. | also urged the Government to play a more active role
in soliciting opinions of the financial sector and to review the structure and
regulatory mechanism of the HKMA, so that its transparency and accountability
are parallel to those of the central banks in other advanced countries.

I understand some Honourable colleagues have disagreed with the mild
criticism embedded in my amendment. | would not have felt frustrated if the
amendment were abandoned simply out of its contents, rather than party politics.

After | realized my amendment had only a scanty chance to pass in this
Council, I opted for a withdrawal and gave way to the second best on my agenda.
That is, | would like to send a clear message to the international community that
our legislature is overwhelmingly against a motion to reprimand our monetary
body, which has safeguarded our currency and capital markets. To me, this is
certainly not the best scenario | would opt for. | am somehow disappointed that
our Council has failed to agree on a motion, which would have been a clear
statement to the world, but has got the chance of only vetoing something we do
not want to have.
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| am delighted to see the formidable support to the Government's drastic
actions to defend our currency and to regulate our financial market. As | spoke
in the motion debate that | moved on 9 September, restoration of public
confidence is the key to economic revival. Only if we have faith in the policy
makers, and believe that remedial measures will be promptly in place when
misfortune looms large, can we endure the hardship and embrace hopes in our
hearts.

Integrity of the market and credibility of our regulatory institutions are
among the very few assets we can count on in the midst of financial turmoil.
Some opinion leaders argue that the integrity of our market can be entrenched
only if the Government keeps hands off and let the market fully regulate itself.
Surely, it is a myth that even George SOROS would oppose to it. In an article
titled Toward a Global Open Society, he wrote, and | quote: "The benefits of the
present global capitalist system, | believe, can be sustained only by deliberate
and persistent efforts to correct and contain the system's deficiencies. That is
where | am at loggerheads with laissez-faire ideology, which contends that free
markets are self-sustaining and market excesses will correct themselves,
provided that governments or regulators do not interfere with the self-correcting
mechanism."

He also considers the influential laissez-faire idea as dangerous while
markets are left to their own devices. He warns that instability of financial
markets can cause serious economic and social dislocations.

| believe that the integrity of our market hinges on an unrelentingly self-
Improving mechanism that allows opinion input from broad-based sources.
The financial sector, the banks in particular, is most ready to have regular
dialogue with the HKMA, so as to let the regulatory body understand their needs
and concerns. Given an open system for free opinion exchange, market
rumours and suspicion will somehow be cut down and be replaced by mutual
understanding.

It is only fair to say that our officials* clean records and widely recognized
dignity have been our invaluable treasure. This is particularly true when
compared with their Asian counterparts. But we have to face the fact that after
the HKMA adopted the seven measures to regulate the financial market, the
influential body has become even more powerful in monetary control. Only if
the credibility of the HKMA and the officials in charge of it matches their



kg — 1998 % 9 8 30 H
LEGISLATIVE COUNCIL — 30 September 1998 93

counterparts in other advanced countries will the market substantially be
benefited, especially in times of social instability.

Now it is time for the Government to consider new measures to complete
the overhaul of our financial system. Reference may be drawn to the practice
of some major central banks. The Deutsche Bundesbank of Germany has been
accorded a high degree of independence. Only without prejudice to the
performance of its duties, it is required to support the general economic policy
of the Federal Cabinet. The Federal Reserve System of the United States
carries a mission to conduct monetary policy by influencing the money and
credit conditions in the economy in pursuit of full employment and stable prices.
| believe that the new role of the HKMA should be accompanied with new
missions and a new code of practice.

Madam President, | shall oppose Mr Albert HO's motion. Thank you.

I
i
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DR DAVID LI: Madam President, since this motion was published, | have
received numerous letters and calls from individual friends and colleagues
throughout the financial industry. In the past few days, | have been very busy
talking with local, foreign and regional central bankers and eminent economists.
Like me, they cannot understand why anyone would want to denigrate the
outstanding record of the Hong Kong Monetary Authority (HKMA).

| have also received written statements of strong support from the Hong
Kong Association of Banks, the Chinese Bankers Association, the Deposit-
taking Companies Association and the Hong Kong Financial Markets
Association.  All of them have urged me to voice my support for the HKMA.
| do so without hesitation.

As the longest serving member of the Exchange Fund Advisory
Committee, and as the representative of the Financial Constituency, | know the
HKMA well. | know it from the inside, and from the outside. But I do not
recognize it from this motion.

Put in clear language, this motion tells us that since October last year, the
HKMA has made repeated mistakes in maintaining the stability of our monetary
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system.

Now, if the Hong Kong dollar had declined by 80% at some stage in the
last 12 months, like the Indonesian Rupiah, | would certainly believe this. If
our currency had declined by 40%, like that of South Korea, | would be inclined

to agree. Even if our dollar had declined by 20% — like that of Singapore —
I would consider mistakes a possibility. But the Hong Kong dollar has not
budged. Itisthe only — | repeat — the only, freely convertible currency in

Asia to have remained stable throughout that time.

And we are invited to believe that this is the result of mistakes? Other
Asian economies must wish they could make mistakes like this.

The reality is that, over the last 12 months, the HKMA has repeatedly
succeeded in defending our currency against fierce speculative attacks. This is
the same HKMA that was recently described by the Federal Reserve Chairman,
Mr Alan GREENSPAN, as having "extraordinary credibility". It is the same
HKMA that received, last year, the highest score in a survey of public
Institutions in Asia. It is the same HKMA whose Chief Executive, Mr Joseph
YAM, has been named the Best Asian Central Banker and World Central Banker
of the Year. And it is the same HKMA that has exercised great foresight over
many years in adapting the currency board system to changing circumstances.
Perhaps the Honourable Member who is moving this motion is unaware of this
record.

May | remind him of the many innovative measures introduced by our
monetary authority to strengthen and enhance our monetary system throughout
this time: the Accounting Arrangements of 1988; the Exchange Fund debt
programme in 1990; the Central Moneymarkets Unit electronic debt clearing
system in 1991; the Liquidity Adjustment Facility in 1992; the bilateral
repurchase programme with other central banks in 1995; and the Real Time
Gross Settlement System in 1996.

Most of all, may | remind him of the HKMA's actions in the last 12
months. These actions successfully defended the purchasing power of the

people of Hong Kong against serious and unprecedented assaults.

The assaults culminated in an extraordinary severe attempt at market
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manipulation in mid-August. The speculators® actions raised the very real
possibility of a serious loss of confidence among the public. The HKMA had
to take action, and it did so with the Administration®s full blessing and approval.

It knew full well that its market operation could be misunderstood. Sure
enough, the HKMA's market operation attracted criticism from various parties,
including well-intentioned Members of this Council. They then criticized the
HKMA for not introducing its seven technical measures against speculation
earlier.

This is totally unrealistic. The speculators did not give advance warning
of their intentions, and you do not implement such measures without an
extremely good reason. To do otherwise would send all the wrong signals to
the international financial community.

Throughout this episode, the critics offered no viable alternative course of
action. This is hardly surprising. These critics are not known for their
economics expertise. And — quite frankly — there was no alternative.

What the HKMA did last month was necessary, timely and successful.
In other words, this motion is simply wrong.

Madam President, |1 would not normally speak at such length — or
perhaps any length — on a motion as ill-informed as this. However, the
words in the motion are not simply out of touch with the real world. They are
not simply an example of ignorance. At this time, they are potentially
dangerous.

They may be taken seriously within Hong Kong, thus inviting political
interference in the work of the HKMA. This could expose the HKMA to the
influence of narrow interest groups, and prevent it from acting in a timely
manner and for the benefits of the whole community.

And these words may be taken seriously around the world, thus inviting
further attacks on our markets — and undermining the credibility that the
HKMA has earned for our whole community. And make no mistake — the
integrity of our monetary and financial systems is founded on the reputation of
the HKMA.
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It seems to me that this motion is designed to damage an institution that
has defended the interests of our community with unqualified success. We
should be proud of the HKMA. It deserves our gratitude and respect. It is
unforgivable to harm its image. And it is irresponsible to use it in an exercise
in posturing or publicity-seeking. | urge all Members, whatever their political
positions, to give this motion the total rejection it deserves.

R ERERE -

MISS CHRISTINE LOH: Madam President, | wish | could do as my friend, Dr
the Honourable David LI, has suggested. But let me be the first detractor from
the first two speakers as | am much less sympathetic to the Hong Kong Monetary
Authority (HKMA).

Perhaps | should start commenting on the motion. While | do have
sympathy for its broad direction, in fact, | think it does not go far enough.
What we need is a complete reform of the entire structure of financial decision-
making process in Hong Kong.

Our problems with the HKMA did not just begin last October. The
HKMA has in fact "erred" in its effort to maintain the linked rate over a long
period of time. What we have is the result of accumulation of policy errors.
Furthermore, it is not just whether the introduction of the seven measures were
timely or not, but whether the Hong Kong currency board system has been
bastardized to become a band intervention mechanism instead of an auto-pilot
system.

Structural Problems

Madam President, please allow me to back up a little. | want to examine
the structure of decision-making first.

Firstly, how well is the relationship between the HKMA and the Financial
Secretary defined? Who really formulates policy? Furthermore, what are the
roles of the Financial Secretary and the Secretary for Financial Services? It is
high time that this Council takes a close look at these relationships and see if
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their roles are clear if we are to enhance the level of transparency and
accountability.

Secondly, who actually oversees the HKMA? Is it the Financial
Secretary? Or, is it the Chief Executive? Who gives performance ratings of
its officials? Not other Central Bankers, surely, Dr David LI. Who can
appoint and dismiss officials at the HKMA? Who can overrule the HKMA's
decisions? | assume both the Financial Secretary and the Chief Executive have
some roles to play. But is that the sum total of our accountability system for
financial decision-making? | am afraid that just might be it, and | find it
wanting.

Thirdly, are our officials competent enough to deal with financial markets?
They come from our colonial system of bureaucrats with general backgrounds.
Is that the best training ground for dealing with global markets? Some of you
might say that more experienced officials around the world have not an easier
time — yes, but that is not an excuse for our own failings. You do not excuse

a student for failing his exams because others also failed.

There is another key difference, too. In the more serious markets, there
Is a much higher level of transparency and accountability which is lacking in
Hong Kong. The public can better judge the on-going competence of their
officials if there is adequate disclosure. We still do not know exactly how
much our Government spent to intervene in the stock and futures markets, and
they will not tell us what criteria they used to judge success or failure. You
will remember, when questioned at the Panel on Financial Services, the
Financial Secretary told us that "success or failure” would have to be left to
history to judge. With evasive answers like that, how are we to judge the
competence of the decision-makers?

Some Recommendations

Madam President, so my first and central recommendation is for the
whole system of decision-making to be reviewed by an independent body.
Perhaps Dr David LI can give my suggestions some thought. And | hope he

does not think they are totally groundless.

My second recommendation is that a proper currency board must be set up
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to be operated on an auto-pilot basis. This should be governed by law, and not
by administrative decree as it is right now. The currency board should be
independent of the Government, and not intimately linked to it as it is right now
with the HKMA. The regulating law for the currency board should require the
board to appear before this Council no less than twice annually to explain its
actions. The board itself should be made up of independent and knowledgeable
parties whose appointment is not beholden to the executive branch. For
example, the United States Federal Reserve's board members serve for many
years and the President can probably only appoint two to four members during
any one term of office.

My third recommendation is that the HKMA, as the currency board,
should not carry out various other functions, such as managing government
funds, banking supervision, market development, debt issuance and trading.
These functions should be more properly done by other institutions. For
example, treasury functions should be carried out by the Treasury and this
Council should have general oversight; banking supervision can be carried out
independently by an independent commissioner; market development should be
left to the market; and debt issuance and trading be left to the Treasury. These
changes, Madam President, will enhance transparency and accountability.

The consequence of these changes is, of course, a more passive role for
the HKMA. The HKMA will not like this, but it is in the public interest.

My fourth recommendation is that we should move quickly to institute
these measures. The financial crisis on a global basis is not abating, but seems
to be gathering force. We have to clean up our own house sooner rather than
later. We need a body to guide this transition. One possibility is to revamp
the Exchange Fund Committee. The Financial Secretary should not chair it.
That role should be left to a non-official with a good grounding in financial
markets. We also should limit the number of bankers who might have vested
interests to serve on it.

The consequences of reforming our financial decision-making might well
mean a major overhaul of the Civil Service itself. Well, so be it. Madam
President, the time has come for some strong medicine. If Hong Kong
seriously wants to be Asia‘s premier financial centre of the future, then we must
reform now.
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| wish to close by suggesting a few gquiding principles for our
Administration in climbing out of the mess created by the intervention:

- Market distortions — such as those created by the intervention —
tend to get worse over time, and so need to be dealt with sooner
rather than later;

- The various measures put in place by the Administration are not an
alternative for deeper reform;

- The assumed soundness of the pre-crisis economy should not be
used as an excuse for doing the minimum;

- The weakness of the hedge funds should not be used as an excuse
for our own failings; and

- Hong Kong should create the forum for international discussion
about how to deal with the unwieldy global capital markets.

Thank you.
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MR RONALD ARCULLI: Madam President, of my 10 years in this Council, |
have rarely seen and heard our Honourable colleague, Dr the Honourable David
LI, show such emotive praise for the Administration and the Hong Kong
Monetary Authority (HKMA), or such criticism on the Democratic Party. |
applaud him. | think he is right on both counts.
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| would like to emphasize at the outset that the Liberal Party has never
been afraid of criticizing the Administration or, indeed, any institution like the
HKMA, when we believe that mistakes have been made, whether these were in
the form of action or inaction. This has been and, indeed, still remains our
position. But, we will also praise where praise is due. That having been said,
Madam President, let us look at the circumstances and events that have resulted
in today's motion debate.

The whole Asian contagion started last summer, the first time we in Hong
Kong were confronted with this dilemma. In this Council, our Finance
Committee was asked to approve a loan of US$1 billion to a fund, put together
by the International Monetary Fund, for Thailand. As we all know, we
approved this request. Little did we know then that Hong Kong would be
drawn or pushed into this turmoil with a little help from our global financial
predators, roaming the world looking for easy prey. And if there was none
around, they would create one by fair or foul means.

In view of the three attacks in one year on our exchange link, as well as
continuous assaults on our futures and stock markets, the Administration
unleashed its firepower to stabilize these markets. Since the first attack in
October last year, our one-month Hong Kong dollar interbank rate has stayed
above our prime rate for about 30 days. These defensive measures introduced
by the HKMA reduced that period during which the interest differential
prevailed from 30 days in October 1997 to 10 days after the second attack in
January this year, and to three days after the third attack in June this year. All
these seem to work well until August when the predators attacked again. We
are now told that it was the first time that it became quite clear that these
predators used the double-play strategy. We do not, of course, have the full
fact, but it is enough for me to say that the markets have been full of rumours
that the double-play strategy has been used since last year. We are told that the
Administration and the HKMA were convinced that something had to be done to
stabilize our financial markets, failing which, we would be faced with a
significant and systemic risk.

The Liberal Party, Madam President, unreservedly agrees with this
assessment and endorses the action that the Administration took in August.
Some critics say that the September measures should have been taken before the
August action. But these are the very same critics that characterize the August
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action as a government intervention bringing about the early demise of our free
market economy.

What is a free market economy? To my understanding, a free market
economy cannot mean that we have to stand idly by if our very existence is
threatened by manipulative actions, any more than freedom of speech is a
licence to defame.

Madam President, when fundamentals cease to have the rightful road,
particularly if this has been brought about by predators, we would behold those
who have the responsibility for the stability and integrity of our financial
markets to take corrective measures. The Administration and the HKMA took
corrective measures. They have the support of the people of Hong Kong.
They should also have the support of this Council. The Liberal Party cannot
and will not support the motion.

In conclusion, the Liberal Party has urged many times that additional
measures should be considered to best ensure the stability and integrity of our
financial markets. And | urge the Administration to seriously consider one
particular measure that we have mentioned, and that is, to introduce the concept
of treasury stock into our company law as quickly as possible. In that way, a
company may, if it feels that the market conditions and the value of its stock on
the stock market is right, purchase or repurchase its own shares, or leave its
stock in the Treasury without a reduction in capital. Such actions can,
therefore, avoid triggering off the necessity of a general offer by the major
shareholder of that particular company. | believe that these measures will help
stabilize our stock market. It is a measure that is recognized in a lot of markets
in the world, particularly in the United States. Therefore, | really urge the
Administration to seriously consider this particular measure.

Thank you.

R BMEEES -

BfEEREE: EFELL HRAREHBAN A BSORLESE  FHEPEHE
B MIEHTHZRTHA EAALHEMERED( "RER” HWET -



rEE — 1998 % 9B 30 H
LEGISLATIVE COUNCIL — 30 September 1998 113

ARG RAEFHERSRAFHLZE FRETELSEREMMNIE
Bt ZEEXRETEFEAIRE  MAAEI0H26H~27TH > pHlERE
E {278 BUF & AT 38 "double-play™ 5y T2 F il @8 o 3 AN H1E ML 7F B b HE B 5 7%
MEZEGHNRE  AOESZKHLZEGREEELENE  BHEELRF - &
EREE HEF I0OH 260HESHF S H UH SEESEHFRNEZEGELY

m 3 38 IE L0 A 7

WA ERZEFEEHEALHBEENRE  EF 10 M- KRH  —
E 10EA - WA REBFRFIRGEL > #RER 11 A 26 HEERIZES
WEEEE  EEEERHRERNVERERERTN  "EERFEMATTE
RimAl 5 E .07 > "B BWERTHWHHERE" - &R HEEREE
B A —EEZXFHREENVEE > RERZZ2ADIHEBER - 2 #
ZRLHEE > BT HMERSAIFI S EE BT EH @ - ORIt E R
A B P M — Ap > Bt EE R A B B9 E S A A 2B ERAY -

B8 1A T &5 P &8 "currency board"H R - HWESE 9 H 5 HE —XRHELE
&E R NH —{@"Currency Board Operations Sub-Committee"” » % & /52
B & - Marvin CHEUNG -~ &85 -~ Mervyn DAVIS (FI4RfT A€ £ E ) » &
#H David CARSE > Andrew SHENG > Norman CHAN » = E2EEM - 10 H
23 HEFE —X &£ 9 H 5 H &l &£ 59 & "recently established, approved
by the Financial Secretary” - 10 A 7 » B &EBHNKRESHEES - &
FELO R EAE ? 38 A4 - Fe AN #1538 Exchange Fund Advisory Committee =2 74
2EHFEE > EfMMEEANEERRTT ?

AREBRNES KRRFEREFERY  BZAXBOETH - BURTH
- EEG R E - RE®HEM A 2 500 S 200 H — 8 - (£5 LE8%
MK EMMELE > REBERBANEZZFBETH EETHERA DK
Hy o i WM EEL > ERENERE S EREERRBREHRYEKA A K
ZE MHRAARZHTHREREZE WHENTHERE  EHZEZEL
AR S E—EHEEAY - BRBUGR ] > THEEBHLUEEEER - B2 20
F 30 FE#E 40 Bk WRERETEE > #2H -EXRKEZFNTEREE -
K BURR JEEBFEANERBERE S > 2 RTHRES - (HE K EBG R
J1 e WIAFMBFMERE > WEEHIL  HHEIBEFEHEMZNA -

WA BREERETRINAFRABRAREDENEFEHE ERRBRE
o R o SR B 2 R A R L RV IRAT 1T R M R S R e R e e o R R E T
HEmRmRE -FRPEHEEG (R WX > MEE LEAEIERX



rEE — 1998 % 9B 30 H
114 LEGISLATIVE COUNCIL — 30 September 1998

HAEHHE - wmESN > MELCFEERIBERBAREROECR > THALR
AN BCGH R o AR > Ry ] P B E AR 7

A0SR AR B R o 35 BN i B B R K 52 AIE Y o B ANIE RS > Open
Market Committee j& 6 2B — X & > B 1 5 E/NEFRUE R > HEH —(#
“press statement” > HIFTEE A G - B{EFEERIFRE - KA LFHEAFEE
By o R MM AEEL G RMEF — L. ? KM 10 H2RE - M A]
DLy — 51 2

U R ILHYE (H & B & > BB R T 3R 2 R B B9 AP - A58
A — B RAMTEREZE —EHE  ERNEsER 8 A 14 HEHEE - |l
AZAFEFEem R BIEE 8 H 14 HATZ2HE8#E - HERMIAAZ EE wEL

I - WA M T —fF%E  —  fl# A E quote fll > AT AG H A E H At #Y
e — —MEREEONE RERESSHE T — SRR E i

EMRREE BERMESEZ R EHBIE ? R ERFTERE HEX
ELGRREIIE? CEREE (IEESGH) TlRIZ - HERMIINERE D
AR A - HeE DGO FTE S > {FR "checks and
balances” - £ & 5 B K52 N2 E R - 69 F 21 0] DL 8 59 R IR 5
R BN AESEHE RMM A FEE T 60 5% #F ZEK - AR — B >
BME5RERAHENm — L BFENME RMAEXRGT—EHE > BERMAK
REVERITHE R ~ Sl L YEf > P& R ARRY I EE -

o i R -

H
3
~H>f
R
:l-:Hf,
B
i

FREFZBEEFE M HEEANEE SR KA EMIE T HOEF R
AT DURE H oy f8 ik -

£ 8 H 14 HBUF EAT AR » $2 B (F H =] g - 385 18 & IR B9 15
T MEEEENTE HRESERENEEE MR TSR FRE - &
mIRE GT B E > — BRIk FamE > REER T (8T
AAHMEENRENR > EFWARESMTSEENERLN -

MR RIRAE 9 H 27 HH G803 > 3 00H M B 52 1 8 5 AT 17 8h iy 3



rEE — 1998 % 9B 30 H
LEGISLATIVE COUNCIL — 30 September 1998 115

il A ST HF 5 At R SR TRy 0 S JFE — SR A0 A < B SR A M T YRR AR 0 1 A
fEE —EIEF A EFER  EERW AN B INE E RN REH - M6
R HEfh > HHRITREZLAN > WEBERER o Wk o 20 F DUEE (T &S
mENEELMBFEREXT  ERETROIBBENAMRLY  KEBHRL
e Ta B A AR S A R - IRAE DR — I BURR IR Z] > AR A B R R A
B —ERESENERERERE ERELETERNVYEERZCETER
£ B &N HPuERE "BE WEA > EFlEAEBIERR
HREEERENBGE "KEREIR” #F - FE85 L NS 52 KB AR
RE - HERFSMEEZNVA > FTEEEHUREZNEEBUAH ETH - X
AHENERRMEMERS ERLGAIUFERERMEETSNEL &
MEEIRAGHRAREHWAETmERR -

p={11}
13

LEtFsMERE RFHFEREBET — "HRF#ERZ WEARR
Mz BAERNERMIE? ERX FRA M "—WBN%E" DERKME T
WEMETONMEZIEEESS  BHEEMERER ( "RER” ) HERN S
HEEERBRARLERAE MG XM ANAKIIHERK EEZFH
B B EARE S RERN T — G > AETS NDENET - DLk EC8E
HEpN -8 AR > &M EZEIEIER B > R NEHF SR ERE
HA -~ Y - 17 T 2R MFE G HEBE AR - RAERFATREZS
EEEBEEE > MAMAMXESTLMEEF > RHEM&E BEE LT
HE - SERERAPEROHEY  SREAEEE - BAEREEN > KB
%12 &8 R E C 2 A FIE M = R s T - A EHM A E A
REHMITH O ZRIIANER > HiSGRAMGEEELIE > EOEAR
o~ IR R B R AV IR E E — ORI > AR MR A BT B RO -
MAREMWARENBNEER BV EE BEHEEME > HFHERBLE
HEFALAERT RGN  HKHEHEHREEERATLUAHEER W@
HiE ek "RER -HE EZFEKNEAR?

i WAHALHEBNE > M THEAEDREREFRE > KAZ2RURK
EBRT &% BEREHEEHE HZBEcHEORECKEL T 2
rROETZRIMF EETEM —KRFEHE FEILAALI#ME > BE AR -
WEEEE - BAIDCP LR F B A G HEARHMKE SR "2
REBEER EEFCUMERALRE  EBNEEBEEBETZ®R TIER
BRAENEEZ "MEREN" - Wik HRSREENHEE > RILAER - H
MEREHAEEENER  MHEEBREELEN -

FH—o WESH 19 H  BIBATZREK > LA 7Lkt —H



rEE — 1998 % 9B 30 H
116 LEGISLATIVE COUNCIL — 30 September 1998

o MR E S TR o BT H15 5 17 BY T 5 0 B B R
B RAGARRAEER L EENE - MEWS > EREHHE
ZHIEE AR WA REEBEEENE REGRSZBR
T R R LA — (A MO 5 o B A 2 R 1 A 1 — 2
A

B mEAGSRARBERERHOEE R AFRA —HHEAZ A EM
B > WA EBEHEE  RAE-HEEENHNBUFREN "CH=1
A BOCNHBTE - E2EZBIABIN - HEERNEREE

FHom o WAEBFERERMARNILEMNBEEG  RESAEER
BN > A ERERERLARMIIEIALES > RMEER - B UFH -
ARBRMEMBEBNREST T —F > TRERELHAEBL - BI ~
HEREN—@E -5 KRWEERW > BRERST 20 0K 6EE R E
R > REALLES > Rt ERHEEEBNER

H > MEEE RS R EEEE > AHZEMAEMNS B EA
ARG EHBEEsMERE TSR REENANL > OB #ER4E - 2
IR EMM S #ENFEHEXRES > —FAoEMNITE SREEHAN
ANLEATLIEHEEMOENL > MAERKRREAEREMANE L - ## L
FE o

TR BIEREKE -

BR8N > B 1R N 5 Bl =, W oT = 800 R = 2B R
FIHBR ABCERRAEZHEE HEZEBTROEFT KA LG -
HamERh HRABSMEHER ( "SER™ ) EMER I8 ERES 5 E
EHAAE  REKFFHEOARERA R  HEZHEST - A (Eh—@
MR BEENILESE  ErHEk & F5 > SEH B IEfEfar > ERIGEE
MEBHRERE FHERE DEELeRENE&KE -

BAERAE —EH BRSO H ATE IR A 2 R A
H e B R EREEARPE > BRAEREAUNFER T - BATERE



rEE — 1998 % 9B 30 H
LEGISLATIVE COUNCIL — 30 September 1998 117

WMETEEBRELDERS L BELPFZTENRESE RN S > KEBEHE K
i T 55 15 5 R B 5 i Y e e B G X0 3 o Sl E I R B PR it o A 0T & BR < Bl S P
g mEEXENMESNESY - HX > ERSE IHVERN —F
BRI TSR HEG > SEET MRS ER kT RN E %R E R %R
AT 2Hy - E AR A R ME RO 2 IR B2 - R W 52 2 A SOHY 8 48 it /R IR
—Him > ERWEERAEESE - RINBELRAILOER 2% - 4 red
Rl e SR EREZFEN "EHE =0

HE > MRRMAM KM E 8 SHIME > HEHEE SRR
oA S5 it i B < R R 0 AE O3 B 06 FE AU E BRIEF AT Y o ] DUEE H P £E BE AT 0 JE
EHEWE ? B S M N AT e AT AT St AR R R ? W R AR A M
oS "HRAW ANWEBERKEMERNESET > HE N EA SE S
—[EET -

X

EFE I —FK > 5 BT E R IR E gt R L
F 3 fH E AR R

(—) A& ITRE > (8 W JT B R 5 YN W 2 2 irp B ME — iz 32 A B9 &
e ENERE T ERCMERNEE - mHLETREE &M
R EA P EEREMEREL TERER

(D) B RS JIHE TR E WY [F I - 46 /& I HE R A B B 5 5E 1
B fifE OR T3 855 2 5P BR RCAS & R R o R R AT o T B B Rk o A i '
EHBEEL

(=) 8 R 1 #8187 A SR B BRI 8 45 I > #E S T R & & A 2t
I ¥G 5t & (50 > [F R8G50 B B 85 B9 IR PR Fe AGE B R - R B R
it & H T B AR BRI T AR RS RUR -

B2 MAEEDEFIEREERER  FEEE > KE S KE 56 E
RERGHEFIUE - HEF 10 HEBEP R E X HBEBE T R » WAKEE
GEAERR IR LR B T R At A B Rl T G E R T AU RR 2 o HE S T DA
BB YE EHT —EREHEWR TR ENINRES K ETSEE
FIE B RS Y 2 5 - MR A RR AT - BB AR 7R~ B Rt &
FEHRALHER EEERMVER HEERESFE IHYHEN "t
=+A7 o BEH - -



rEE — 1998 % 9B 30 H
118 LEGISLATIVE COUNCIL — 30 September 1998

AN 58 Ty BRI < iR, 2R ) R 58 2 58 A 0 < BT 5 B R 1 A o BE I (e B
Boe I - M E AT E EAY TR - Br 72 F DR A A S R R
555 B RE Py S o I8 06 A B vk B i R B R B PR T T HE T B3 B9 < B R R
NWEEEXST ERAFERMEETE wTTHHERNEE  SEMTS
BEEAEHAR - AATE AL AR EEREERS 2 28 AHAH > Eik
GE > 2T BB B A 0~ B A B BRI 50 T BEAE RE AV RO R R A
X% o

L EERER BTN SE B ERNEGEREE - B 8
HORMEM S R ER - — 5 R E & 808 K5 Rl 5 e Bk e AE
oW EERERMEEANFBBEFNEE B ER-H ANERHE: "5
B AMERA—CZk  MERGUKRRTZE -7 EHPER  HISE
EREE - mE kS A - B 2R B R R 5 R B R R
o HMFmEEREE P RIGER  BNSTHNER SR AN ERM
& "EAiT o MHAmEME TERT o BERSN BT DIERERNIT
LGHEmES  LHXRHRFBEBIFNEE RMEETRMN&EZIME - DUE
— AWM SR AEH A -

L A NE B E -
ERE - AFHEEE -

AEWHEE: T MRLHARCRENRE - B8 BRTRCHES
ROBEOFEL RETHARETES - ARBAESBERR &
ERT ) EHOFAY - ERETSAEE —E0ER o KFRAE -
MO RE I RE T — B AR ATLUR —BhH - BEARIET — B+ (EE LT
S ENIEP AP PN S B E ES L L E A0SRk
ERWE  BAFFAOEENRATH REBESAEHS G BBE
—EEAMSE BRREEAERRE RN GREES 2 EAFER
W B A TR TS — B (5 R (RS R T BT B E
% o AT DL R A -

HE KURIFE > SRAKERHEERE  HPHREEIRAENREEE
gt WhitfEH T & EREENFRBTAOHFEEBAME - JAK
WHWERFES KRGS - aJLHEREZSZHAMY R - HERAE > KREERD



ivE — 1998 F 98 30 H

LEGISLATIVE COUNCIL — 30 September 1998 119
FHY A - |l TiES B LR - DS REEER R > WD 7R E R

5 oo

S—H > BEGEFREINCERHHEERETHGOHEE > k1 #H
7 55 A2 SR AL 35 S R Y R TR R T AT S U R D PR B 0 R o Ay H R A
WHE - EHEAFREEANHEE - HMEEEERCAEHEHECHEROE
Hl—» RZBIRTTH R B H U H AR TR - A &% B YA R R
THERZHEAMFERG  A2REPEERGERLE —EEH > < RTER
REFRAEANHTULF > BESEHERSE - E2RNBNREEREFH
FHAHE S S IRTT W B H B e T > %R (B mT DUE Ik fR R AGR & a9 iR 5 - H g
A B R AR BT DURS T 36 SR TR o Ml P40 T E R 15 B JH B v JT By R BE
E—YHESEERFEHEEAE KWL > RPBABARTACHAIEREE
R > ATREGE T B E S RIS E > HRH ERE AN EE [
HBRE FREADSKMERAZAZEMEE - MBEPGELER -
HESER - EEZZHEFBGEE  BEHREMTE > ERMAREERAENZE

SERCE D/

AENE R E > WM ES T RBMY 2B 8 HE S H 8
—HBEBFEDERE®mR - GIATE AT E R ER > BUTHEHEF &
i MEAHERRERE 2D RE IR % B & M S IR1T 2R EH
R BUSAEEZERE  ENHEMEZSROEE  BUFHRERLEK - 55—
EO T HEERNERY  ZF —ERENHEEMAE "EH - BRBUT
£ 8 H 28 HIEREEERANS  BEIGAERSEREDN > ZEREGHETS
AR ES "EihT c HRNEERMEEZBEEMNEL  EEHMEIEE KW
T8 - JEGKE N R HERMEAKER - 8 -~ HEWHfEFHBERE/
LA S KA E L - RIG R REENICER - MR RMAYERHH S > &K
ENHNEBREHELZ DM EE > FRTZ2DE S > WA AR ERMS
R AT

T R FARCEENESE - WMEZHEHBEHBEE 1 FBUSFAT

PRIEE R > Mo REE - HMEBRBE 1F > ERTHT AP 2EE - 1
REMAEERS > ELE2EFEFTHHRESE - &k > KFIZFEHER

ERE - HIE®RZEE -

Ht®EE : £F > HEFE 10 A ERLIK > H8®BUFR T HE#ET
RINERERAABOR - AEREEHRER > MESRETERE TFZ -



rEE — 1998 % 9B 30 H
120 LEGISLATIVE COUNCIL — 30 September 1998

MR - BOUFSRAFE — A% > BTSRRI > EimkEET - H
R 3E fiEl B vk > AR IR B ER R R SRED A BUR RO BEE > I B RN AR R B AT E I
o WM AEEEEBEH  BEEEAR  FEHELACHEEENNRNE
B ol RZBAE A RER R & SR B SR -

sHEHERD ( "®EBR” ) —ERBLUE EREGERE - DL A A
R RAEFFEIT - Frll > Z2E AR - BUF KR A H®E R > m A2
—HESEEHETL SELOH HE-—HREAEZE -EHEESH I4HE
28 HAYR(H 23 BUSF A # R R A EkiE T g BRI N FEREFRER -
MAREEEWmAENEHRAL-9H L H BFRRESNE KRG -
ECHPRERNEZAEE - BIE 6 - N REMNAEMRTERSF
Frdr > mJLL 7,75 #ITAE R 1 0T - HE - BUF IR BRI (E B R
Ao WA - EERNER - MR B [ BUF &GS £ R &
RPN > — B AT LUSR 3R - 3R AE - BUR R GE B - T ME 2 9 B DIZRIIFE
8 HI4HE21 H1HEWA P 13 E -FAE8H 21 HE 28 HHY 17.18
E-8H20HM30H » BEE 2l EH - EER/EA 9H > ApklEE 8.75 & -
HARAE 1 EHAFEZEFEANR - FES5ESH 8. 70 HAYKRY - HEEE -~ fi
WEEFREHFES T EILE > HE 175 H - 5= - RGBT EAE
EHEMARALAESERN  BEMENRES » RMAANESET -

HMER > MABUSRE AT > #RAESH 28HEIH 5 HAYE N
AR ZAHEHER =T B HAREZET RPN =0 fINESR
/ANRELRD EL AR S - BR A HE D AS IR B BAS P ORI ER - ATRGE B BUR T
REFE 8 A 14 HE 28 HEIMWB- AR AT » Sl P R EAE 2§ - MR
FREEFEXEE - BERER — HAE REZHEREE HLET
ZEABMBI N A ELE TR - RAENERNBE TR - kiS5 KRATER
et T /VE 2B BUR 2 AT (F 7T DUMERF 8 (8 (B L - B R 2KE > B
HiEEERE T A -

WEEB B ERE - bR 7 & A 88 AR IS > AR AR EERGE
o SNEEE g N EEE S  HEEGRAMESEERRERGL
BT A - BEORIIEWENMENE - EWEIN S - B REE P RIR
TAGNEER HEWEAGRS - WEIIBEEUEEZEHE 4~ g
Bm - WMABIRERHS LB FHERRE  REERTEL T EREFN
i 25 o B AR B N RBUR R AR A R T - O AT BE o R P A A
AR A ZEBUS A DL — B -

HH®ES KRKHARNEE MEEEFEATEH T R EEZNEE - REMH
Fe o W BUE E R IE B AR R FS 0 Bl AN BB B R AR R R T BUR RS R GE R 0 T
HearfE i  RMOHSEERE 7T TR - B4R > WML > BUF 5 KLt



rEE — 1998 % 9B 30 H
LEGISLATIVE COUNCIL — 30 September 1998 121

WiTHE HERE 7 RBERMT kR WEERE BESMTHEE—
W ZHABRE TR > DLES RAE S BNk HEE YR -

EFE > ER BB > B BN AR
ERE  FHE#EE -

FHEEE  EFE > RELERMNILEZEERE 13 F - BEZFEK - H—
HYEFBHERERE  RRAERMIFEERBEFNES - Ll TEK
ELLMERS - &k KEERELEERM KWE (BFE#) 85 @
HEHGE o FTLL > WS RGP LR > UREBFEMIITOARL -

HE > REE-EXRFRBER > ATl WS XEHRXEHER - J A
WA ERBETEZLH A - EEABLERE "EHE RAE - B —E
HE - WHERBFRINTH - A2 > RMEGEREFNTEHRE - FTLL K
g AT RIERE -

RMTEG BB RMERIERIT 5 TR F IR ? B (EA
GHERSER - RABGLERMTE LEREXAGTEGS KM
B 15 R0 T S - B IR T RE S I TV O Y 9RO R AR B R
6L B A6 38 T B 48R 48 BB B 00 R T AT EEAE 1, 000 (87T K 25 48 A
B e ?

HEC 5 8RN R A0 R A A B R B A B S A SO
MRREHFIHE  F ABMARIFE > EEFGHEHESE - WENEL
MBHAFRAE — 6 - AT EMRT B "Ea” HREF A hE W)
S=R Q=

SREEREENFRBREREK ARG REFBBIS RN &8 RIERE
KEERS - DI ZEHER M A, - #EERSRT AT > ERA MR
EEZEARENE > RENEREELHY - THEZHM 60 A#H2RE
B RABINERES Ay ? EENRERFRMER  RREMA K
BT 2

Hlé r u/ﬁ

%

Uk

FEHEZRAR BFSXATHEEREAEHEMGE - ROBEZEAEHR
o EERIEN T  ERREFH Gk - WMAVESE > R ABUF A FEE E
EEAZTA? ARRETERFRZE @R KMEVREHFZE T REK



rEE — 1998 % 9B 30 H
122 LEGISLATIVE COUNCIL — 30 September 1998

ME A 4R MMERESRERE —EFHEE > B AE—BHE? X
B HEARGHE WEBNEEILETE Al —E ZEEEEFHLE 7800
B AR SG A E LR 6500 B E A DL R —EEZAEE A S AI0E ?
WRBUF —En R Sl RS R -EZRERE - HE > HWHZBUF
WARERS XA LLRE#E - 5 K E M AY IR - 858 A — 2R i
BUSRIILYS » iFBEA G E EHEE W ArgHEE . - a2 firEERE -
R RBRAHR -  RAERIFERERERAELE 7800 ? WRBUT I E
RSN > MRBUFEEEERMOEE > LA FEEAELEHE?

bR MR ER BB 3R E BT B ST JF 0 R] BE MR BE B R SO B R BUR A
A EEdGRz > Wit - 5 RERER A ESETBR - #5 > X
R AR BUS gs > MBI - WRBUSHEYE > MBI HE —
HETFESARR  WRHEPRT —MWHEY  FEMAERE - REBEEKD
g o P AGE A AR g ET R o WRBUF MG o (RELTEE
MBRMBE A ERLTEE- A HMB L EERMEE? HENAHH -
Rl LB EARZL  MACSNEEFIHME - MEMR N ESETE
E B EREM T AMESHE - N#E AHE RECEUEEERM - A&
LR G A EBAAEPGERE > WHMADE - HERNER  BUFHAERE
MBELZEGHK EREBSHERDLEKES VHAFAROUGEZHUBELZE
G AR BUR - AR E A R AAER 18R &R A M8 - W RAEE EA G
W Ee HRME? P EBFRELDT > 20?7

ghAh - R KB R —[EERWERS BRI E - BUF - %
BEH - PRBLRBEMAM - AEAS - HEBENSExRM - HEF > B 280
FEE - EMEEE > AEBABRE EARARRHEZHEL  Hp—HELAEES
BB BUR - AL N EE B AW RN ? 5 £ RIS EE - 3GREM "IBE
T AR T CGRIE BN AN - AR E R AR (R A I LLE 2 HE -
HREBIIBRANBEANEEBEBREEES > SEFEAREEDRDEBEMEIED
FRSGEERMAE > mE AT - KEdGRAEMHZ 8 & /iE L5 AUk
fe - e+ A - AR —EH P LORR > WA EHE A MEHSR
[EA - B ANEREHE - It BFHIEEr > I HRE M E 2= > AEREEHEAE
BRGER > T REANE —F % BUFHE THRAE AEHEE - Ll |
FERMAEEZIEMR - RMEFBIIOAAE  HELZE—-FHE > EHIL
gt REER —-FE  EEERABMFBUT  EF 2 —EFEE - Fr
Pl REESLFEE > THEL -

TR BEENKEE -



rEE — 1998 % 9B 30 H
LEGISLATIVE COUNCIL — 30 September 1998 123

GHEAEE X HMERAEERERIENGEEHEEHRS A > A &
S N EHRMmBUT AT ARE - T EMEZRAEN  HERCREEREDN
HEHGKRBUST AT -

TR ARERESEARmE  REG - EFgHRILEFHEA
BHE ( "EER” ) GEAR - M IRMERCEENVERER
WREEFEE?RETEEZEAESER > BB ET - B4 "HE" &
R - SNEHBEEGHEE RE SRR A ? kg ERET e Jo
B BEAERASAESB TS ? &F RAEMFEREANREERS > 245 RNR
RAEBRD TSR ? &EREATATEIRE  BEEIEE > &5 R/
WM HMECNEEREEEEHE -

FE A —MNRUEETELIEHEE 8 HHREH CIHRE /Y EE A
fit I 5 PR A AT TS O - A AE S B I D BE B R W BUG AT P AR R Y
REMAMECEKAERAN "EE” - MENRASTERF —E2K T > HE
filfe 9 HEEE BT EAB K  MHRWEHBE RAMEERMH > BHBEER®R
HEHE o & BRI E  RELBRENMEERFLE THESE -

i

)

=|

M <
SIS

5]

[
IS

oA E B

L RCEER#R  HMERLEAHELN@W - B EZFHUF LI
g EEESy  EEFmtbF > EEEAALOHRFEMERES ( "2E
BT ) MEBBRFHMEE & - EEHFEREES MK HEREBELER
HERBRZHIEETE REWREHESZHERNEENILE  RELEER
RNIEHE - At > RMRBBUFEERT > HEZFETEMWER > £ ENH
1y -

BEAFEXRE  HEaREDNE - RESE DI - 55 3 e & S 5 A
Sl o BT 2 SRR - BIBE M A A RR B T E A Rt e o AR AT AE
T o B A EA IR ? RAE LR EER TR RFIEREEZEEN
g o SOEACER MR BRI B SR ZERAEEREER SR HEESE
R EREROMEFENER - ATR > — IR FEFBRLENKEZEE (HER)
HFAA N EEBREGHEMUNES RUERESEREENHEBERE
WHRTREROG PN EERTHE EHFEHMESERETRELEH
mRIRARFEOAEE - BBA LR EE2EHFS —UEESRE > WAl LA
ERIES TR RFIWEEEGRBENETERAEBERRTNER
WA ANEN RG> —EFRE - WRAEEEG G - AMERATLUEH
FEAFENER  HORAFEEEEEZEN —HHEF KPR EIRHREE
REHEZR 20N NESERIREEFNZBELAR 20 ESEREENH



rEE — 1998 % 9B 30 H
124 LEGISLATIVE COUNCIL — 30 September 1998

TTRZH 2 Wﬁé%ﬁfiiﬁm%gi%iﬁhm’mfFV%@&
WM HCELERE - NN EEEEMERNIRE BERMEEMEDN
R -

EFE - ERBERMABHGEEELE —ERE  #HROUEE  LHEHRT
BHIEEBRSEEEON > SR MHECAERBIERNEE A AL - T
BMMRE RS ZH S E RS F—E=maprsEteas - I HEZAH
R > S 8 I AT TR O i o DR T B2 B 5 5 D T T B PR LAY PR i RO E L e

B A gk m] DA PR IO R ik > Hoh — R R R el R R Y B 1
E o RFEREBA > FHAERMRBEMNLFEE DR E S EERD
B o (HASEERK  RAMEERNEFEHERSH - EFME
g HMAEEMELE  RERHFANEE  HHREEXCEERSER > (it
gﬁ&ﬁki%%ﬂLLE%ﬁTﬁK@%§% 18 /2 T |l 2 1E Z 0 IR
K- RERNEES - RHIMRCEEWERRKNESE - #HH -
TR BHREER -

LBHEEE EELL WA REREEREMITCERRELNEENESEE
iE > ﬁmmﬁm%E@%Iﬁgﬁ%%i’ﬁﬁﬁﬁﬁﬁwﬁﬁiﬁﬁﬁ
M- HE & DX ETT R RERELELR > —2RHEER -
BERNE - —BREArAmGE > TEES SR - 04 - GiEiitE
%ﬁ%%lﬁ‘%ﬁﬁﬁ VM AMNERMERER ( "EER” ) -
BTEEL RABREEWARFOTEEEREERKEANE®K - GHEA
WRERE 5 RBERESEE OB S B H 8 BT LUl 78 8069 B8 {5 8 2
NG HI -

HMAMENES  AEHHEWMAEHHAN REEMEHES 1
M2 —EE &K - B A ZEEEE A NGRBRMEREEEE
g ? HWHHAREZERAF HER-HIEGREBERE RAEARZIHEEEE
> HIE? AR EAFRER? HAH A GENEARIGER ? HAEZR

(E

H
Bk
R

#
R
B3
5

EHHE /H]]H /H]]H F‘?

=

%

EFEZL > SREREEZHROEMRE LORE - MRAREZRHERE
H—f > R B/ EEROVBERREZERMToER > MIZEGREEST
A Hg LETHW  RLEH ASHERESER  ERBBEBEMEE
HETHE  —HEFERNERE  EEERAHESEA NI EgER? S
K-REENMERCEEAZEEHERN —HHEME - HMANEEZH



rEE — 1998 % 9B 30 H
LEGISLATIVE COUNCIL — 30 September 1998 125

BRI L R R — A AR RIMAREREBEERRL 28
ROEEHD 5 RNRER > REEHE L EREOH i B E L5
B SRR H AR -

MEEREd > o EEE - MERMOM R AESE - KR M5 E % 5 B
Sl A WA EN AERSRKATRE T HEQHE - RUHE - tHE
GRATMELET —ELamEE UM ESFHFIA > MEMEREEEHER
I - FISERECH - A EEANIF 7 M EFEINE A L HE - HATE — {1 75 B A
BRI o B AN E 8 O R G - 5B SOF AR RE R 7 A0 SR M 1 A
ARG MEENRMMBE AL ERML ANRGERZ B LA -
EHEHEEE B IMIE AT - XCERFEE ? HEFRHE > 5 RIYR
ZAEHRAHHENANL > RMAZRINEFEENEE  EGEFTEZT
HEENHY  DEREEHEEHEMNMESE  FHRIEFEBETS - BHE
At (E 28 R - B R 2t

IR RETRHA -

AREREE XN BARAAKEMAEIIER 7 WEEEEHR —E > D
fERCsk - MARKLL TRV EL T 2B EZRE SRR - ERIESEM
W gtk > HOm PR BRI A0 & 0 B 6 RE 0y 2 Bl H B st
A HERBRAEM#EEZEMERRD ( "8/ ) WHEBT - EREEKX
W HAERNEEZ AN EEGFER = - EE/0 T o R E AT 8 i
FREEMMHRE? 405 FERERIE ? A A B SR -

ERFKERKRE
FkERE CEFE > WAKRLEATER#S  HERTEREW A OHRER
RS B B R o By LUE R (F [ e -

RESYHRECHRE LR IS TFORRYE T /OB E LA HEEDY
L (L D 4R 0 — A G (R O (R AR T (B R TR B
TR 8 (EBIE R R o ARPIAEST R & 9 4R W - R E O
BEEh o G EREOG (F A - BIER AT 1997 € 11 A 26 H R EE
TEEGHEHRT ERE NAR ERANBLEAESMAR  FH
{52 5 BCRE E 46 3% £ 6 B BT 53 0 BB R o B B B A v < R 993 0O £ £



rEE — 1998 % 9B 30 H
126 LEGISLATIVE COUNCIL — 30 September 1998

Hoo " MRDYG EEAEE > FERAEG <A BB BRE G E A — #EE
ZoHERERMAEEEMEREBRAERGL  LETERBMREA  EZLH
FERFEZFRBEEMKBR "MH™ NHRMACEEZ=FERN "
R P HEHEHREANGIREROSE AR RKHEER - REREAE
HEAEXFERHFEARFES  MMIHER A ERER DM - RS EREE T H
EEER HWMECEILEZGANEAEGIR S mERE? RARHEEHEA
RBREEN FHERFESMERFENRE | HMAR BFIZIEGAFERE
HTSEE R R o WAV R o B (A0 IR G e R SR HH AR AT - R SR

WmEfawm MRAETHAMMNBEERN —-HEE ZrhESHERE — XK
MM ESRUEESMEER( "8/ ) — NMEERS@RALE

e~ QAR ETM L ? A ERARCEAE DR > FELE
MBS 2 SRR - ER > WREEHRELRERES —SawmE
HEEXARRTERINERTENHD - MR ERRVEE > " MEEZ >
RNERETE -EEBNHIK > FILREEMBEOURE —EARF A& ANHE
o REEEHORRMZIEREENRRES RN  E2ENDH &
B REEMRMEHWEMEFHEZHEDN > ELHN - 2R - ERAD
ah o AT DR Z B T o N IL > A E R B AV [R 2 6E % (5 H (5] e
BUNEFZFRS — ZFEWRFMNERMHEERENRERRSH —
BEAREMTHAFNEE  HEXZFOBEREELER KRR - K5
ff B AE Rl R 2 HH R BR -

FH o WERMFEFTENRIEME - FEEFEHR > EFT0RFREHE
ERERGG - KRMULEAZENEER  RE -G GETLR #eE<Ed
kR - ERET @AM BRE -EZETHEFTHN - HMEZRMHR
FEREGE—EEFTHAIRES 2 { A BREMEERFAEZH = XM H K
B A ELHFEUWI ML - MAERMED TELHEAR > EHTHHIEIY
EERE T MWEESRBNEENSERNASMGERESR > HEOHE R
BOHEAEGES  MMEGFELEEBREEERE TE - Wit > WA FAEKE
A G Ry T 5 A0 B 5 A SR B AT T R IR TG B R AE R B g R ? BT DLBR
EMEEWETRE NI  MBEFRMBESGFIINHEE - HE - 1£
18 {8 Be i Y B BR AL e Rl 55 A > (R AT I D R RE R AN B RO IR B T B R Y
RS BTl MRBRE+REMEE  BEAEEBERBREREIR > < 5[
N R ER T 2 -

REGH-EMY BEEREE NATWEEMKANEY —
RO IEABIE OB B R MO S — PO R M R R Y 85 K

(- 2SR LA - 2 B R B A5 — B AN o A0 At 80 i 7 (8 & 2 15 5
oo B EHGRAERESL EAWIEE K > R M ERE - RS
FREEBPRRHBUFNAHE ? EEEBRRZEE - LEFRNESETHE



rEE — 1998 % 9B 30 H
LEGISLATIVE COUNCIL — 30 September 1998 127

MEEFRBEFHYFHAEEAYE EEEBZ BN EREBMEZRNPEAT

R AHEREAY BN ZHEE - LAER > ERERERES 2 - H
FERYTE O 2 — 8¢ - IR A0 PR PR EE BN BUR RT3t > 201 1E 32 21 B BR e /Y
i DEITE  AMLEEG -2 CAETHE SRERITRAERZK
FEAFEEMEEMESY  WEWHEZETH -

BEFIREATELES - (HIEAE A EI A - 725K K Bl 5 B BE AL
AAF G H I CEcRT ~ CAMBIAT K%A %%%iﬁﬁkﬁﬁﬁ
BRAWZEEINEAN - RE AR AN ? % J A8\ B A2 M E 8O
T BFEANEEERE  MMARGENEENELW “RAONE” > HEE
%9—ﬂl5M%ﬁ%* T ¥ 58 ] > A B R S A R R LR &% 5
FEEEHE L ERMEREEE > &G 5 & 5 AR B FE &l J 0 a8
B EAAHER %&E@ 2 V- E

o
TR EAAHMEEEES ?

(BEFREBRTEE

%
(]

5 )

EE: MEE A& -

FHARAERK: IRt B REZHMAHRSNWER - EXR > HRNKH
ERCHEENEE  REREZAMMEZEH - (JZ)

—ERSWREETDT HEESMEHERR ( "£E8R” ) RBFZEXK
WM HERF & %éﬂ?%%ﬂm%@ﬁ%%ﬁﬁa% fEHTHE - HEH 10
AL > & R A & R % > E T 5 0R O0 - B/ AN 25 TH 15 I DA (6] Tk B2 e =R
BeH > RThiMER THEOTEENRE - BRSO ER O ER - A
%ﬁﬂk%%%%@%17ﬁ°%ﬁ T8 R HE Y T TE B A o

T R R A SORy c MAIREIE R HE R RFFRE > o] RE L/
S s L B TR H R 2 RE A -

BRMHGHFRE  BUSESHAT ETHERERFRNE - HEH
EHR %WW%%&E@%%i f9H9HATREERRS > kA F
R -2ERRANMEEFRBRAA TE®E 18 /N - Gl A& 7% S %
%ﬁﬁkﬁ%%% B R A ET - M2 R BT8R B E AL EE W



rEE — 1998 % 9B 30 H
128 LEGISLATIVE COUNCIL — 30 September 1998

SVERTIER c HRBMEENER » RMEE - RINEARAEETER - £
ERN T FHERADARBLEEREMFRBEREH L B2&EKR W
TEREHERMEEEARE HBREREENEANHE HE S - R ME

POl R > KPS RFBUF N &S EE A > R w17 2% 5 B A E )
e BN BEZEZZHFN  BERNFEOEEEEEELERIE LTS WA
VAN

MERCHEERHEEREME I BRERME L 2EKHR  BERER
SRPEBIRTEHTEN  RZ el REAEHHBEEERT R E
WHBMETSTHEH TBZHNELRS -

THARESERS % KE > EARAEFEBUFRAAEAN  EFHRIL
o RETRZEME - HEEREFA BREEEREI0HC12HNSETH
SH  EREZDV NERFEZHE  HeRHEE LA HE i - 656
M N HFEEEEHATRE R ? Al B A & ~ RATIT K > DB BR 5 a4 £
ME &g > AT A EFEHER > R EXEAREBH XKLL
Ko mARKEMERE HREESHMEZZLENOEE  SMEERNREN
HERAER - L2 E SR ER - DU mRZ B EEET] - Bt DA & (E
BRMEWEGE - RARR®ERA AR & & Frok (6K - 2RAE
THEZFBLIR SERUERVHESEEER  UWhkEFHEUES  (FH
ERTH > UMETESRMEROURBE

SHEIAMLA WEREREHM TSGR REORR - BITHREE
ME - BRETTH S Z g B e/ - DUE ISR S - 55 [ E & Y
AN B — B ETERRTREHENEARNRA - KB > REMFHEB
R > WMIELE - BUF BN AE - LA ER R BRIEM T8 > Dl
WAL -

ESE S H > BUFKA —E B R E /R EFEA - (F R H AT R 2R IT 8189
AE > HEEBRESNEMNKZE AN THERRATTE > [ EIR
A E R R AR o FT DL A EmBUR R (A R RS I i > H IR b
ERBEMY  WEREAR  FEEBELBA K RERENAOHTLES
PSR EE IS A i > DI S > Al I8y # ERFE I mE - 2o
MG EENRE  FEEREEERS - MR PELIE - EEBHHRL—
ERICEEGRR - AIFKERE > RSEFEWE 45 AH EERSFENE
i R 2SS ESEERE TE SN - SRR LETREESHNEE (H
BEET) NEBEB A > MMERFDE ? 2B 5 H RGE (8 & 8 E &
WES  BEMMRENEEL  26FFHEIE?HREERNFE  KHEGFAKEE



rEE — 1998 % 9B 30 H
LEGISLATIVE COUNCIL — 30 September 1998 129

NERE > —EHZEVBMEERE  MUARZHFHATERHT
ElEfm HRME2E=EME REAE - LEEE B E —HRAEEE
A ENBR N L Ry —HE8B8E0BEE N EERTHED -

KM XREHRFEE  BUFBEERNPATAETSEMRTE > ALK
BAENMEEFFMER - 8 HPBUTHIRE » Z4E — (# B IR 891 5 T 1F H
1 HEYZER R E R AT S - R A &8l 6 R E 2 2 B E
B mEREREIHOHD THEER st e BT ROLZIE > IR
EELHBE THNET S DS ERETERMBEERERTRENESG - EX
Hath 1k > BERMHTSOEERS  mHENTHEESRIEEREETREH
FERIIE I - S T EEHRCR -

FRB AT 7 B 875 O THE A — i B R 9 B - BT B 4958 K T B T B
@ R BR BT R E SR IR RME S REER T H S HARE
R AT B - AR E R € 5 B T 5 R - A AR R BB T B - T
B A RS T BREAT B 0 2 S R R B A0 LR K - PO 1R M A B
W E 8 A e i R S PR AT ) 0 AV AT B O TR R B 0k > 2R
SEEY SN CEN N L E T E L PN OES i) X

AR ERDEME  HNSEERNMEATRIHAE 7THEK - TR
—EEfRHGE THEMGG > HEFEAAT - £ERENEEEE TS HERE AR
Frpo RN R E R EHAE 0 RS AR REFEHOIIERE
AR A B g - BIANEARE 3 Aty - WITHIRE THB S - REITH D
ZERZSNZE ERNERLREERESAEE NS ERECHE  HET 8
Aty A EREER  ShaEREERETSNTR  FTHIRMAREHNR
MEHBBEE  MEHNEETHSHREEFEH 2T EITE S > ALl
{56 A1 2R 8 T - AN & B 00 AR B e Y RS - Bl ST B Al A e E A B 5
WK B A M - 58T & B9 I BRI Y B AT DLSE plo i KR R > rTRE & 5 T R AY
AfRFfAMENEHE - BUFRE2EEBERT B ERNGHTE > LI
WA EBRTSHEE > HERTEGHRRRMEORE  BEE T#HE 7
Y £l 15 e B9 3E Y

R HERARE RN EERENZE - 888 A RFFAFEE - A
e HBIR R ARER  TEAEEREEGERTRAEMEFENT A
SRR BT KB TR 22 > AT RE & (B U7 P RE &8 0 1Y P R SR e 8 > ;A
MiEEEEHTSER - Wik BUF A - WA EERERE > 246 H#H
B THEMENER - FRRAREHABEA —HEML E@EEATLERERXR
W R Rt BRERE > FREMEZHENZE  BhHERE K



rEE — 1998 % 9B 30 H
130 LEGISLATIVE COUNCIL — 30 September 1998

BB BRKH I IEE o kR A DLz > 3 BRI EE A HAE SRR
EfFE > HaEHRE -

A B REGRT  ARZEREMNEWE KHEFMEL > Hik - HIE
£ I F 3 B A2 By [|] FE -

HEENE HESEREESZER  HETNRESEES/RM LH
KEWEHE - 54 6 H B fa A A0 75 B 32 45 B R8T B9 8RAT 4 BR # A
(2 — M5 - i EERBEREEEE  HR T (SMBBEH &)
(GREHEBDZF®) UAHMSENY  ERFFHRAILEGTRTER
WREHEILIEGMEEFLZEEgNER I ERVIE - BEBE1LHF
Kt xERE IXBFEHBZETNGE AR BEE M TEERE

UERNER ERUBEEEEEZ Y EEEAEERE EESERN
TAE -
ARG MEEE SERNLEE @iNE ZRERN - &5 RE I

HEEREEALZETAMBFAARER ZLZ 8N ENSERNEER
fit o BERBAE DM IAERRE > Bl FEERTEREHEMRTEEKE L
WHEHE CERETELERENERED REEERERSEIZBRTHE -
HHBHEZEZAZE BB TH > EEafEETTE "B ITHH -

ERAARRINELSHHE OGO RO ERRK RMT
BE R B D% B4 o 7 0 S0 BB 4 R R 2 AR B MR A1
B S 17t (R 0 A3 A A SRR R EL — i o o 8R 1 A bl i D 3K 0 D
I 752 J2 T 98 55 B SO 0+ DA A 98 0 e -

B VR B 30T YRS fi R B N R RS RS O e B o ROWLE B A BB | R IR
EHHEEARAME - FERMAAMERmME B EE SRR - 8 7 2ROE S
KKR&ERS B EBRRERENERRE HEPHECHEERELTNE
RiMFEEN - B R KR EAQEIE R > R& > REE A a8 LU
%o AL o B S E R T F R S R | AN — U)o R E R A R BUH
BPE > BHNETSEE2RANER > NMESHE TS - w25 R I
mENRENE W2 BRENEZE BB TREIERELNE > K
B FY fiER TR I 2k AR REHT A R S < R AR HE R > DAHE B R0 R S B B T 352 B 22
ZHRENTS > MG EAER NSRRI EREREEE > DIREmEZ

HEEF -

EEHIES KRB EEA R > #IEEFTRZER - HEE&ET - EEA



rEE — 1998 % 9B 30 H
LEGISLATIVE COUNCIL — 30 September 1998 131

RBEMEBEERN - BTN ETE - T —EEEER > EiRE0(W
FERMBRRE  BERELIAEES SERNEIEENMYRAARE RZE 12
ARt EEBRBEREOEETREEEMmH  REAFRERFRM "N
TTAEE ERHAMEARELHE  ERESHMEARE > BEEHE
BAE BB A 2R A MUE A TR -

EEEECRMER BRREL - B 1983 £ 10 HF 175 % E R H E L
Ko GERABEEE RFEELER D88 BT R E - fla4E 1988
FoERNEMEBBGHAEL T "FiLE > BEERERNERESEM -
£ 1996 & > &E RHETHR XA EERR > EERM T > A FHEIRTE
HAHEEREIEEZSHERFO ELEEEREEEWERT G EWHT
ey 0 R B SE R JRUCR - o T A A Tk R R R I R E BT SRS I AR A - T AR
TEERHEEHN THEER WE2EEABERIEBE/EN—E D -

HARINmEECMELRREE T SERBMFEEHTRZEM - Hd R
TR R R (R 2R T HE RS RE B e FER AT E] > RS E H 10 3 A
RYZEZHRY P REFEERMEBNRILEN—HRRK > HEFTHE
VLT AR R RE R o B R R B el Rl 2R OR SR AR AT > BB AR U E iR
#HEEZFTS FRAEZEMENFREENE  BRIABRINMEE > BE
JE\ B+ S FE M R W A B 52 A o R (R R A ERAE AT 2R > R E R TR T
WEEREHMEENER -

A B ] BOR 58 42 5 76 Gk T3 3 94 o 8 B2 A JE 4R 5 B9 v 25
B BE—ERNEEER LN EEAEOEEE - Bl UeER
(B — BB R O BE RS - RF 25T 0 6B (E

7}
i o

HRABEGREDE  SERMAEETERRHTREN > 488X K2 i
HMPRRITHITE  URESHEETREE N T 2L 31 E8HEE - K
RELEL SERNZEEEEMF EMERNEE  MEERT - #BE
[EZmis  RILEWET A A EF > W2 R SEFRMmEHOEE  HEEE
17 Jey By IS0 ol B fefy 22 2 B - Rt R A FR > SEBIR WY [ SR IS A B 34 98 R
ZFoE o B T RBEEEE T HEAEER 50% c EME ARSI T =
+EZ2F DE—HERAEREES SO EWmPAEE - HELE - HMH
&8 R AE W AR AT R L R A F R B A B A E IRt R BE S B Y
B wELFELL EfPAEL - Wi A AERNEETEREEDH
g HEHEMEHE MREZER ARGTESHMNERNRELEARR
RHIEE -



rEE — 1998 % 9B 30 H
132 LEGISLATIVE COUNCIL — 30 September 1998

WEFEERD > £ERR 7T AT - RS 7 H R b8 MR S e R
ERAE . HINEERSNEREQEZE MERARAREZXERE > T ARE
M E TS0 HAY > 2 5ot B 75 [ T A28 75 11 5 1 B 8 /S B - 1 &
iz BRRERIBOOLEE  LTHREKMEMERNRBENEE
BHMEES AT EAELEN - EBUFHRITE®  REGTMEGER - B2
HEBERCERNN -

mtk > EFEZL > RER-REWSEROEBHEE - 5% HEREH
FERE HBEBEFTHRNGEETS RELHSERERE - 17TBORE
DIEBR EPRRT AEMEENREANER - MM E FE a2
i RWREHEGEAEBHEKRFESERENNWHEHNY A2 EEZEER
KRB MEEFERACCERNES - A6 - BE - H& - 228
B WRESERBILITHEEEHSME BT E > I EFEZERE
HEREEYE EEHERAFEXRMNER  HPUWHWEEHEEZLFE -

HE HFEAMBAER  BFASCHGVEERE  ENZEERE L - H
AIER (RITERE) BV L SERES - WS HAFRTEHE Y
TAE - 2R E W E B R <8 Bl BOR 5 R TAF > 2 B O B B e ] ) B Ry -
ERRPIEREIIAEMBCORN 3 EEE  UEMERFERRBRENLS R EEHNE
O 5 HERF VRS < RS T A9 RE R AR E R R FEE G (5 A ME R e B e B R
RO - RO THMERFERRE]  ERIVMEERSEHLZEGTNE
Rtk EHEHER EHEAEIIEES OURESHMEREFES (RERT
BUREAZBE) MY BRAFRERAES - BT SMEHERWEFER —
A WeMEHEES > Nt RMOUELSREEN#ME  F2EBE5]E
Bl > 308 o B T R T B R st S B - MR RE AR B R R DU N &
BRI > BT REIA TR = REMEBCRNER - M HERTEME
WBORMIRTEER — HAE — JEAIZRRNBUAEE -

HMBERTNEEHE G EEMER > BUFIhAREEZE - FF - KM
Ry 1 & b Bl J& RSP BRT - AN B AL kg R ER S EE RKE  HEF
— R BUFRALEGRELEITEZRR  AHERARATHESMLSTKREG L
WESMILYE R2EELHSERERESNEILE - LDHERE D
—ERENEEMEILERE  EARANEHRF > BEEBIERSE > BEXE
EHAEERE ? EHMRSENRER S > 12 FE MK IEE A DUHZE R
BRI ZEfE > (8B - SR AN 2 R B 5 -

EEZL BFRRBARCEENREEHFETEANGYN - ZEK > &8



rEE — 1998 % 9B 30 H
LEGISLATIVE COUNCIL — 30 September 1998 133

J AE A R B BR A O T BAF R BB ML ER A EBEMBBE LT - &
HEEHLEZ-E T U AN EZIEHEHRERMAMBELN - FHEEFE -

IR :MARCEE (A 12 40PESER -

ARICEE: £F BAEZHITLCEER IR REEN —F  LFHK
MEEZEVEEFNTESMEER ( "RER” ) WO DU 2 a1 [
sERAESEWEMESHEMSE  1ME KW B ILEE - BR&ED SR
H—F FEArEFEEMEE A ERE  BHEEN N E KM% ERE

S

BeAh > WA BERFFECRERBUS 2R AEME  EE 8 H - T HIE
RETHEBETRENTE  EEHAT DRGEERTEZRAME - E—&
CEHENS NEDEZ -  HEREE -MEEWLIK  BEEEF 10 HE
RITKZRE  EXRAEMATASNEHEY KTEN-REFRHEEA
Wy FHEZ 9THE 10H > RrREBEf&#EE  SHFERGES  ELEFEEE
it o R (TBUS N EEIR ? IMAENEHSZ B ERE R REMN > SRR &
HE#R—F HEL T FEERE - At WAEBFLARE OB > -
BIRTAANLHNER TEHEEEFARAVER  DEEHEEBENER
EBEAEAZE "ZHMAEK” 80 HERERERN: "HEF -&E
R...." " EEERSIEBEER  HEAREH -

TR MA&EE  MOUBSKERST -

&{ZEE - MK WATE > el dE - BRMAEN - #H#ERE -
EFREARBEEASUEANGREEZ WRCEEDHROVERE TLUES -
HAAEMERR - -BRNFEET -

(ERERT)

EE  RKHBGFEET -



rEE — 1998 % 9B 30 H
134 LEGISLATIVE COUNCIL — 30 September 1998

(ERERTF)

MR EEILE KRKIHFTR -
Mr Albert HO rose to claim a division.
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THE PRESIDENT announced that among the Members returned by functional
constituencies, 24 were present, six were in favour of the motion and 18 against
it; while among the Members returned by geographical constituencies through
direct elections and by the Election Committee, 27 were present, 14 were in
favour of the motion and 12 against it.  Since the question was not agreed by a
majority of each of the two groups of Members present, she therefore declared
that the motion was negatived.
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LIBERALIZATION OF THE TELECOMMUNICATIONS AND
TELEVISION MARKETS
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THE PRESIDENT'S DEPUTY, DR LEONG CHE-HUNG, took the Chair.
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(ERERTF)
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Mrs Selina CHOW rose to claim a division.
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Geographical Constituencies and Election Committee:
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THE PRESIDENT announced that among the Members returned by functional
constituencies, 20 were present, 13 were in favour of the amendment and seven
against it; while among the Members returned by geographical constituencies
through direct elections and by the Election Committee, 20 were present, eight
were in favour of the amendment and 11 against it.  Since the question was not
agreed by a majority of each of the two groups of Members present, she
therefore declared that the amendment was negatived.
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Geographical Constituencies and Election Committee:
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THE PRESIDENT announced that among the Members returned by functional
constituencies, 20 were present, 11 were in favour of the amendment and nine
against it; while among the Members returned by geographical constituencies
through direct elections and by the Election Committee, 19 were present, 17
were in favour of the amendment and one against it. Since the question was
agreed by a majority of each of the two groups of Members present, she
therefore declared that the amendment was carried.
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NEXT MEETING
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Adjourned accordingly at eighteen minutes to Ten o'clock.



