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(Translation)

Motion on ""Promoting the economy"*
to be moved by Hon SIN Chung-kai
at the Legislative Council meeting
on Wednesday, 10 February 1999
Wording of the Motion

in view of the economic downturn, the high unemployment rate and the declining

competitiveness of Hong Kong, this Council urges the Government to adopt the following
measures to boost consumer spending, promote innovation and support manpower retraining,
with a view to restoring the momentum of Hong Kong's economic growth:
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draw up a deficit budget for the financial year 1999-2000;

rebate part of the salaries tax and profits tax paid;

waive the rates for one quarter in 1999;

reduce the fees charged by Government-owned public utilities and freeze all
government charges;

improve the Special Finance Scheme for small and medium enterprises to ease the
liquidity difficulties faced by such enterprises;

set up a 'venture capital fund' to give impetus to the establishment of innovative
enterprises and increase job opportunities;

offer tax incentives for employee training to encourage enterprises to provide on-
the-job training for their employees; and

motivate young graduates to pursue further studies and enhance their own
competitiveness by providing the incentive in the form of ‘training vouchers'."

(Draft as at 28.1.99)



