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(Translation)

Motion on “Assisting the financial services sector
in seeking business opportunities in the Mainland market”
to be moved by Hon FUNG Chi-kin
at the Legislative Council meeting
of Wednesday, 21 June 2000

Wording of the Motion

“That, as Hong Kong’s financial services sector will face intense competition and
challenges with a large number of foreign multi-national securities companies entering
the Mainland market on a large scale following China’s accession to the World Trade
Organization and the further integration of the Mainland market leading to the
emergence of a huge stock market, this Council urges the Government to implement
the following measures to actively strengthen and promote Hong Kong’s status as an
international financial centre and its role as the bridge between the Mainland and
overseas markets, so as to increase the business opportunities of the local securities
sector:

(@) to strengthen the link between the financial infrastructure of Hong Kong and of
the Mainland by :

(i) attracting more quality enterprises to list on Hong Kong’s Main Board or
the Growth Enterprise Market, with a view to developing Hong Kong as
the main channel for facilitating the flow of venture capital to the
Mainland;

(i)  promoting co-operation in the form of inter-market listing; and

(ili) promoting researches by the stock exchanges of the two places on the
feasibility of joint development of on-line securities trading;

(b) apart from the continuous efforts to enhance the communication and co-
operation between the stock exchanges and regulatory bodies of Hong Kong and
of the Mainland, to broaden exchanges between the market participants of the
two places, so that local small and medium-sized market participants and
Mainland official and trade organizations can establish comprehensive and
permanent co-operative mechanisms in areas such as market information, human
resources and technology; and

(c) to strengthen the promotion of the professionalism and resourcefulness of Hong
Kong’s financial services sector to Mainland and international investors.”

(Draft as at 8.6.00)






