Legislative Council Panel on Trade and Industry

SPECIAL FINANCE SCHEME FOR
SMALL AND MEDIUM ENTERPRISES

INTRODUCTION

This paper reports on progress in the operation of the Special
Finance Scheme for Small and Medium Enterprises (the Scheme).

LATEST POSITION

2. As of 23 March 2000, a total of 11,730 applications referred
to the Government by participating lending institutions have been
approved. The cumulative sums of guarantees committed and loans
facilitated amount to about HK$5,538 million and HK$8,759 million
respectively. There are 92 default cases and the Government guarantees
involved in these cases amount to about HK$94 million. The annualized
default rate is 2.71%.

3. The $5 billion funding of the Special Finance Scheme for
SMEs were fully committed on 9 March 2000. Fresh applications
received since then will be put on a waiting list and processed on a first-
come-first-served basis when recycled funds are available from discharged
and released guarantees. We are now reviewing the future arrangement of
the Scheme and will announce the result in due course.

4, The detailed statistics showing the various aspects of the
performance of the Scheme up to 23 March are set out at the Annex.
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1.

(Special Finance Scheme
for Small and Medium Enterprises)
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(Statistics as of 23.3.2000)

il e
(Number of Applications)
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(Received)  (Approved) (Rejected) (Approved but
withdrawn)

13,223 12,872 2 1,142

Annex
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(Waiting List)
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(Cumulative amount of Guarantees and Facilities Committed)
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B (Number of (Cumulative (Cumulative (Cumulative  (Cumulative
(Cumulative ~ Cases expired, Amount of Amount of Number of Number of
Number released or Guarantees) Facilities) companies lending

of cases discharged) (HK$) (HKS) involved) institutions
Committed) involved)
11,730 1,211 5,538,056,169 8,759,261,213 9,731 68

3. R [ % (Default Cases) : 92

Wk O W e E

(Amount of Government guarantees involved) : HK$94,421,863
Z[# = 45 (Amount of Claims) : HK$77,441,999

MR Y g}ﬁiﬁ&;ffﬁgrﬁ I (Number of PLIs involved) : 26

4. G Py RS A A T 77
(Total Number of Part|C|pat|ng Lending Institutions)

TR EFE (Facility involved) : HK$1,470,409,664
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(Profile of Successful Applicants )

EE & J

(Nature of Business)

AN RS AL
(Agriculture, Fishing,
Mining & Quarrying)

(Manufacturing)
¥
(Construction)

ag S T 4
(Wholesale & Retail)

] TRT B
(Import & Export Trades)

wE
(Restaurants & Hotels)

il AU ITE 4
(Transport, Storage &
Communication)

b3 NIl s &
(Financing, Insurance &
Business Services)

R R e
(Community, Social &
Personal Services)

S (Total)

Bl e = g
(No.) (Amount of facilities)
(HK$)
8 8,250,000
3,939 4,137,124,365
419 419,223,005
1,646 749,871,554
2,130 2,686,255,120
143 95,318,563
512 262,998,157
542 280,879,127
392 119,341,322
9,731 8,759,261,213
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(Ciassmcatlon of applications according to size of facilities)
4 S
= (?%Fffﬁ‘) Number of  Amount of
(Facility size) (HK$) Applications  Facilities(HK$)
0 - 50,000 4,459 222,811,862
50,001 - 100,000 217 18,410,035
100,001 - 500,000 2,692 835,710,459
500,001 - 1,000,000 1,699 1,400,421,266
1,000,001 - 2,000,000 1,470 2,496,760,155
> 2,000,000 1,193 3,785,147,436
gy (Total) © 11,730 8,759,261,213
7. EVEURME I PBRIR R P )
(Dlstrlbutlon of default cases among PLIs)
Frih o U BEIR [ R EVRU AR T !
(Number of default cases (Number of PLIs)
involved)
1 9
2 4
3 2
4 4
5 1
6 1
7 1
8 3
11 1




gy (Total) - 26



